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Reprieve in Inflation Index 
Gives Markets a Day’s Relief 


By Paul Blustein 

Washington Pan Senior 

. WASHINGTON — Hie infla- 
tion panic that had gripped U.S. 
finanaal markets subsided Tues- 
day when the government reported 
a 0.4 percent rise in the consumer 
price index for February, a figure 
that was lower than man y econo- 
mists had expected. 

But analysis warned that worse 
price data would probably materi- 
alize in coming months “This re- 
port is somewhat comforting, but 
we do have a dear and steady accel- 
eration of mflat i o " on our hands,* 
sad Stephen Roach, economist at 
Morgan Stanley ft Cb. 

The news on retail prices came 
just four days after another Labor 
Department report showing that 
producer prices rose one percent- 
age point m February for the sec- 
ond month in a row. That report 
triggered a two-day slide in tin 
stock and bond markets and 
sparked worry that Tuesday’s CPI 
figure would match January’s 0.6 
percent rate — the largest monthly 
advance in two years. 

As a result, the financial markets 


reacted favorably, even though the 
February increase in the CPI is 
equivalent to a 5.1 percent annua] 
rate — a faster pace than the 4.4 
percent recorded last year. 

The Dow Jones Industrial Aver- 
age rose 536 points, to 2367.86, on 
the day, according to an unofficial 
tally. The blue-chip index had fall- 
en nearly 80 points in the previous 
two trading days. 

Marlin Fitzwater, the White 
House spokesman, said, “These 
numbers are below market expecta- 
tions and should help to calm infla- 
tion fears.” 

Analysts said the report takes 
pressure off the Federal Reserve 
Board to drive interest rales higher. 

“But this doesn't really etimmatc 
the inflationary fears,” said Don- 
ald Raiaczak, director of the Eco- 
nomic Forecasting Center at Geor- 
gia State University. The increases 
reflected in the January and Febru- 
ary producer price data “are going 
to snow up” in consumer prices 
later this year, he predicted. 

Joel Popldn, an analyst who 
beads an economic consulting firm 
bearing his name,, said that Febru- 


ary “is not a good month to take a 
price reading” at the consumer kv- 
eL “The March number is going to 
include the pricing of new apparel 
styles that cope into the market for 
spring, and It will be a much better 
test of the strength of inflation,” he 


Higher producer prices will 
eventually feed through to the con- 
sumer level, said Mr. Popldn, be- 
cause retailers face not only in- 
creased manuf ac ture rs' costs for 
their merchandise but also higher 
wage demands. 

Other N w w m it u noted the 
“core” rate of consumer inflation, 
as reflected in the CPI excluding 
the volatile food and energy com- 
ponents/has risen at a S3 percent 
annual rate since September. That 
is a significant quickening over the 

ing emsTo/^^ 7 aruTwBR 6 ^ 

Tuesday’s price figures, which 
are adjusted for seasonal varia- 
tions, showed that gasoline prices 
shot up 1.7 percent last month. 
Food prices advanced 03 percent, 
a mare moderate increase than the 
0.7 percent pace a month earlier. 


Prize Pressures Loom Despite U.S. Data 


By Steve Lohr 

New York Times Service 

LONDON — The moderate 
monthly advance in US. consumer 
prices reported Tuesday was seen 
by economists and corporate exec- 
utives in other countries as a tem- 
porary respite, at best, from a 
worldwide trend of mounting infla- 
tion. 

Global inflation, they warn, 
poses a threat to the fragile eqiriHb- 
siium that has prevailed m the wodd 
^economy for more than a year, 
characterized by calm currency 
markets and policy coordination 


g Kiosk 

— Trident-2 Test 


among the major mditctriaKw? na- 
tions. 

“It has to be a source of pro- 
found concern,” said Stephen Mar- 
ris, the senior European fellow in 
Paris of the Institute for Interna- 
tional Fwnwnrinc 

Prices are being driven upward 
mainly by the wondwide consumer 
and investment boom of recent 
years, which has factories hum- 
ming and skilled workers in de- 
mand. The stepped-up pace erf eco- 
nomic activity makes it easier for 
producers to command higher 
prices for their goods and for work- 


ers to win high er wage settlements. 

jump ofrnore than Sf^per barre^in 
oS prices since last November, 
have also contributed to inflatio n 
in recoil months. 

Even in nations with deep his- 
torical aversions to inflation, such 
as West Germany and Japan, 
prices are rising at a rapid rate, 
though from a low base. In West 
Germany, for example, where fac- 
tories are working at 89 percent of 
capacity, the highest level in 15 
years, consigner price inflation will 
more than double this year, toaver- 


it, estimates Goldman 
itional Ltd. in Lat- 


in Japan, consumer price in- 
creases are likely to shift from 0.7 
percent last year to an average of 2 
percent this year, pushed along by 
higher wage settlements — in the 
range of 5 percent to 7 percent — 
during the recently started annual 
round of negotiations with major 
trade unions. Such gains are well 
ahead of the recent increases in 

See INFLATE, Phge 4 




EC Gropes For a New Social Order 


Fails in U.S. 

CAPE CANAVERAL, 
Florida <AP) — A Trident-2 
missile, the U.S. Navy’s 
newest and most powerful uu- 
dear missile, veered off course 
Tuesday and exploded, failing 
its first submarine test-iaunch- 


The navy said the cause of 
the malfunction during the un- 
armed test could pot be deter- 
mined until the flight data are 
studied. The undersea test was 
conducted in the Atlantic 
Ocean of! Florida. 



By Reginald Dale 

- International Herakl Tribune 

BRUSSELS — The 12 countries 
of the European Community are 
beginning to raise their eyes tram 
the grindkone on which they are 
shafting their post-1992 single mar- 
ket to consider the broader political 
question of what kind of European 
society they are trying to construct. 

The search for an answer, which 
could have serious implications for 
die economic competitiveness of 
member states, is already proving 
divisive. 

It is exposing conflicts of interest 
between the rich, northern EC 
countries and their poorer southern 
partners, and pitting the pragmatic 
Conservative government of Brit- 
ain against the Social and Christian 
Democratic traditions on the Cbn- 
tinenL 

"The argument over the single 
market's ‘social dmenskm,' just 
like the debate over monetary 
union, is essentially political,” said 
Helen Wallace, head of the West 


European pro gr a m at London's 
Royal Institute of International 
Affairs. “It goes to the heart of how 
far you maintain control over your 
own society.” . 

Dyer 'the past year, the single 


What Kind i 
of Europe? * 

Second of * 


**** 


three articles 




market’s need for a uniform code 
of labor practices and a commit- 
meat to common social po&des 
and phflasophies has become an. 
article of faith for most EC member 
governments, with Prime Minister 
Margaret Thatcher of Britain re- 


Tbe drive for a “sodai Europe” 
has been championed fay Jacques 
Ddors, president of the EC Execu- 
tive Commission, although his ad- 
visers insist that it is necessary for 
economic rather than ideological 
reasons and that Mr. Ddors does 


not want to take the community 
further than has already been 
agreed. 

President Francois Mitterrand 
of France, a Socialist, has espoused 
the single market’s “social dimen- 
sion” as a political priority, along 
with monetary union, for France's 
six-month presidency of the com- 
munity, which is to begin July 1. 

He has strong backing from 
southern members sudi as Spain 
and Greece and from northern gov- 
ernments such as those of West 
Germany and Denmark. Bui for 
Mrs. Thatcher, the sodal dimen- 
sion is “socialism through the back 
door,” as one European official put 
it 

Britain maintains that if Europe- 
an business is to be burdened with 
a host of new social regulations 
rimiiwr to those Mrs. Thatcher has 
spent 10 years dismantling in Brit- 
ain, the entire competitive boost of 
the single market wfil be negated. 

The British opposition is also a 

See EUROPE, Page 13 


Japan Clearly Leads TV Technology 


Prime Munster Bob Hawke 
of Austrafia wiped las eyes 
during a televised confes- 
sion of adottoy. Page 3. 

Gwwwral Wows 

Senator Sara Nunn is no long- 
er viewed as being above the 
fray. Page 3. 
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By David E. Sanger 

New York Tima Service 

TOKYO — Next month, while 
Congress and the Pentagon are 
nudging American electronics 
makers toward a new generation of 
television technologies, Japan 
plans a quiet demonstration of how 
far ahead of other nations it is. 


It will begin the world's first dai- 
ly high-definition television broad- 
casts. 

At first, the transmissions will be 
experimental, only one hour a day. 
And almost no one will be waidi- 
ing — a television monitor capable 


The Dollar 

In New York 


g *75 


ty image stm costs 560,000 and is 
not yet available to the general 
public. 

But the broadcasts will be one 
more indication of Japan's head 
start in efforts to devdop high- 
definition television, or HDTV, 


winch the Japanese government 
thinks wiH be a $25 bflfaon industry 
by the year 2000. 

A dose look at Japan’s efforts 
suggests that while it may not be 
impossible for the United Stales to 
catch up, years of delay and the 
gradual erosion of America’s man- 
ufacturing base in several critical 
technologies will likely make the 
cost of getting bade into the game 
far higher than the amounts the 
US. government and industry are 
now discussing. 

A consortium of US. companies 
is forming to speed development of 
an American, system. Meanwhile, 
the Pentagon is financing a $30 
million project to seed the industry, 
and bout UJS. and foreign compa- 
nies have submitted proposals for 
the government money. 

But to many executives in To- 


kyo, the American effort appears 
surprisingly late and far too small 
The Pentagon's budget is tiny 
when compared with the S700 mil- 
lion to S lMtion Japanese compa- 
nies have already spent — with a 
remarkably small contribution 
from the government 
Another major effort is under 
way in Europe, where significant 
progress on HDTV has already 
been made. And South Korea, 
manufacturer of many of the 
world’s televisions and a growing 
number of its semiconductors, said 
last week that h plans to spend $60 
miTlinn in government money and 
$90 million in private investments 
to get into the market over the next 
four years. 

Experts point out that the tech- 
nology for high-definition tdevi- 

SecTV, Page 13 



Two Ways to Say It: The Future Is Looking Up 

Students at Tokyo University threw a jubilant classmate aloft Tuesday after site passed the entrance 
examination to the dice school Meanwhile, hundreds of men in Kabul, Af ghanistan, scrambled for 
a chance to lass a pole that was erected for ceremonies marking the start of the Moslem year 1368. 
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~1 Employee 
Drug Test 
Is Upheld 

Ruling Is Limited 
To Customs and 
Railroad Workers 

By AJ Kamen 

I* 'ushingh “i Pi<\l Siniiv 

WASHINGTON — The Su- 
preme Court, ruling for the first 
time oo the constitutionality of 
mandatoiy drug testing in* the 
workplace, on Tuesday approved 
testing programs for workers in 
jobs involving law enforcement 
and public safety. 

By a 7-2 vote, the justices upheld 
mandatory blood and urine tests 
for railroad workers involved in ac- 
cidents. By a separate 5-4 vote, they 
upheld urine tests for U.S. Customs 
Service employees seeking a trans- 
fer or promotion into drug-enforce- 
ment jobs. 

Attorney General Dick Thorn- 
burgh hailed the decisions, saying: 
“This is heartening news — wel- 
come but not surprising — because 
what the court says makes just 
plain good sense." 

But the narrowness of the ruling 
in the Customs case, which saw 
conservative Justice Antonin Sealia 
break ranks with the other Reagan 
appointees, and the general tone of 
the opinions made it uncertain that 
the court would uphold mandatory 
drug testing programs that did not 
have a dear connection to law en- 
forcement or public safety. 

The court declined to rule in the 
Customs case on whether low- 
ranking employees, inducting mes- 
sengers and luggage decks, could 
be tested, saying it was uncertain 
whether those employees would 
gain access to sensitive informa- 
tion. 

In addition, the court did not 
deride whether employees with ac- 
cess to sensitive government secret 
coukl be tested, nor whether ran- 
dom spot testing was permissible. 

The rulings are likely to be the 
first of a series over the next few 
years defining the constitutional 
limits of drug testing. 

Opponents of the tests have chal~ 

’ . leuged them as a violation of the 
''"prohibition against unreasonable 
searches and seizures embodied ia 
the Fourth Amendment of the 
Constitution. They charge that 
such tests erode the civil liberties 
underpinning Western democratic 
tradition. 

The rulings do not directly affect 
most private employment, nor do 
they deal directly with random 
drug tests. 

But the rulings on public em- 
ployees’ rights are seen as setting 
the lone for what is appropriate 
testing in private industry as wdL 
Justice Anthony M. Kennedy, in 
his first major opinion since j oaring 
the court last year, rejected argu- 
ments that the Fourth Amend- 
ment’s prohibition on unreason- 
able searches required search 
warrants, probable cause or a “par- 
ticularized suspicion” before an 
employee could be tested for drugs. 

There were “special needs” in 
the safe transport of the public, he 
said, and “compelling interests" for 
“self-protection" in stopping drugs 
from entering the country. He said 
these justified a departure from the 
usual warrant ana probable-cause 
requirements. 

“The Customs Service is our na- 
tion’s first line of defense against 
one of the greatest problems affect- 
ing the health and welfare of our 
papulation," Justice Kennedy said. 

“It is readily apparent that the 
government has a compelling inter- 
est in ensuring that front-line inter- 
diction personnel are physically fit, 
and have an unimpeachable integ- 
rity and judgment,” 

'He added: “Unlike most private 
citizens or government employees 
in general, employees involved in 
drug interdiction reasonably 
should expect effective inquiry into 
their fitness and probity. Much the 
same is true of employees who are 
required to carry firearms.” 
Regarding the tests for rail wodc- 

See DRUGS, Page 4 
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Peru: Insurgency Claws at Lima 9 s Gates Brazil: Faith Fades in Democratic Cure 


By Eugene Robinson 

Washington Past Service 

HU AYCAN, Peru— In this forsaken little 
settlement near i.wm ties Peru’s latest night- 
mare. 

One day a few weeks ago. accordmg to 

Hnaycan residents, Shoring Path revolution- 
aries mated a raid at dre potato fields ofa 
Ifl ca j landowner. Hundreds of people, wheth- 
er afraid of Shirring Path, sympatheti c to the 
insurgents or just desperately hungry, npped 
the potatoes out of the ground and carted 

them off- _ _ _ 

It would seem a mints' incident, except Hal 
Huaycan is at the portals of Lima on the 
Central Highway along which modi of Li- 
ma’s industry ties. Hie road also links the 
capital with die agricultural valley that sup- 
p£s much of Lima’s food. Huaycan s walls 
are covered with Shining Path graffiti, and 
observes of the group ay tire town is becom- 
ing a stronghold of the guerrillas. 

■ The nightmare is that with Pern’s economy 


viable alternative, or at least not oppose the 
guerrillas when they appear, that soon there 
might not be one Huaycan, but hundreds. 

“That's what I worry about” said Carlos 
Ivan Degrcgori, a scholar with the Institute of 
Peruvian Studies. “We’re in such a hypercri- 
sis, such a situation without hope, that maw 
people see no exit I fear that Shining Path 
can get neutrality or even sympathy from 
some poor sectors, especially young people." 

Until now mostly a rural phenomenon, the 
guerrilla insurgency not only has larmched a 
major offensive in the countryside in recent 
months but has stepped up its activities in 
metropolitan Lima, where nearly a third of 
Pan’s 20 million people live. 


sjnatmg 17 mayors of Andean towns last year 
and has stepped up killings of soldiers. and 
policemen. The guerrilla group also has 
shown a new presence in coastal regions to 


Hons living in 

around Lima will turn to Shram? Path -a* a 


the length of the Central Highway heading 
east. The pattern framed is a rough seminrde 
around Lima. 

•Cnrrv* «*» fhp rurmafan a genuine at- 


tempt to surround and strangle the capital. 
Others scoff at the notion that Shining Path is 
that powerful, and see instead an effort to 
provoke a military coup, which the guemllas 
would see as hastening their intended revolu- 
tion. 

Shining Path has described its pbdosophy 
as the fullest development of Scientific” 
Communist tho ught, a Step beyond Maoism. 
It add resses Peru’s racial divisions by daim- 
ing to champion the poor Indian minority. 

There is a developing consensus here that 
the government of Pres i den t Alan Garda 
Pfarez is losing ground in the war against 
Shining Path/Most (A the country’s pMmla- 
tion lives under a state of emergency, ana Mr. 
Garda has given the aimed forces and potioe 
a virtual free hand in the battle. 

Thkmcmth, the government tri«i to regain 
the initiative by announcing a “total war” 
against subversion and appropriating $21 
nriUion for arms and equipment. Prime Mm- 
ister Armando Vfflamieva said about 14,000 
fives had been lost to political violence since 

See PERU. Page 4 


By Alan Riding 

New Font Time Service 

RIO DE JANEIRO — Five years ago (his 

month, as B rarfliniM hy thi> milhrmc miar ehad, 

shouted and danced in favor of direct presi- 
dential elections, democracy was proclaimed 
to be the cure for all the iDs bequeathed by 
the departing military regime. 

Now, with the first presidential elections 
fay popular vote since I960 scheduled fa 
November, Brazil is preparing to complete its 
tortuous passage from dictatorship to democ- 
racy with biioo!| a trace of the optimism that 
ousted when the transition began. 

Over the last five years, as a vast array of 
long-hidden sodal economic and political 
problems has came to the surface, Brazilians 
have been farced to come to terms with a 
country stripped of the myths that long sus- 
tained their faith in the future. 

No longer confident that democracy alone 
can mal«» mnrh difference in some 
waned that tire outcome of the elections 
could make things worse, many Brazilians — 
rich and poor — amply say (hey wish they 
cr-iiW leave 


“So many of my colleagues have already 
emigrated,” a young dentist said, “My family 
won’t let me go, bat I would if I could. Brazil 
is disappearing into a black hole and it’s hard 
to know when it will come out again " 
Disenchantment with President ial Sar- 
ney, a civilian ally of former mifitaiy regimes 
who was named to Ms post by an electoral 
college, has contributed to the gloom as 
bursts of triple-digit inflation have under- 
mined the living standards of the poor and 
middl* classes. 

With press freedom restored, newspapers 
have also begun exposing official violence, 
corruption, nepotism, environmental abuse 
and social injustice, obliging Brazilians to see 
their counpy m a new, croady realistic light 
Yet, the causes of the malaise ran deeper. 
For generations, Brazilians were encouraged 
to bdieve that, through its sheer size, natural 
resources and ebullient optimism, the coun- 


trial power of the 21st century. Instead, Bra- 
zilians now see their country sinking back 
into the Third World. 

T*-** /* -hsj: yv’l'.l COtlld ^6 


resolved naturally through economic growth 
has also been exposed as a fallacy. Brazil has 
the eighth largest economy in the West, ex- 
porting sophisticated industrial products, but 
its educational, health and nutritional stan- 
dards have steadily fallen. 

Similarly, while Brazil has an economic 
system described by leftists as “savage capi- 
tation," the state could always be coasted 
upon to provide jobs, services and minimal 
welfare. But today, barely able to pay dvfl 
servants, the government is cutting back on 
everything from hospital beds to school 
lunches. 

The search fa scapegoats is intense. The 
private sector blames the economic misman- 
agement of the Samey administration. The 
government blames tire huge payments it 
must make cm the $116 billion foreign debt 
Leftists blame the concentration of wealth 
and power in the hands of a tiny civilian and 
military elite. 

Yet, the crisis defies easy solution because 
its roots stretch back to decisions made — or 

See BRAZIL, Page 4 
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China Moves to Cut 
Wildfire Growth as 
Economy Overheats 
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By Nicholas D. Kristof 

iV«*v York 7T"«* Smkr 

BEIJING — Chinese leaders on 
Tuesday announced new curbs on 
the collective and private business- 
es that have been the most dynamic 
sector in the economy, but which 
have largely ignored the economic 
retrenchment begun late last year. 

Deputy Prime Minister Yao Yi- 
lin told the National People's Con- 
gress meeting here that the re- 
trenchment had succeeded in 
coding down overheated growth at 
state-owned companies, but not at 
the collectively owned firms that 
are often run by townships or by 
small groups of workers. 

He said that all investment loans 
to these companies and to privately 
owned concerns would be cot off in 
an attempt to cool their growth. 

Mr. Yao also said the govern- 
ment would close those companies, 
primarily collectives, that produce 
poor quality products or that use 
scarce raw materials intended for 
the state sector. 

Finance Minister Wang Bing- 
qian said in a separate speech that 
the government would levy a new 
10 percent tax on private and col- 


lective enterprises, as well as the 
business activities of military units 
and local governments. 

The measures seemed not an 
ide ological assault on free enter- 
prise but a desperate measure to 
gain control over the economy. 

The government's objection to 
the collective enterprises, which in 
a few rapidly growing areas already 
dominate the economy, is that they 
are overheating the economy and 
generating inflationary pressures, 
as well as using raw mat e rial s that 
in some cases could be used else- 
where. Similar criticisms hold for 
the private sector, but it is usually 
only 5 percent of the economy or 
less ana so matters less. 

The comments Tuesday came a 
day after Prime Minister Li Peng 
said the country had tried to liber- 
alize its economy too quickly and 
would now increase its reliance on 
central planning. 

It is not clear if the new measures 
wiQ have much effect Most loans 
to collectives and private compa- 
nies were cut off last year, and a 
modett tax probably would not 
make much difference even if it 
were enforced. 



Mat Anoy/Thc Aatoottcd I 

The deputy prime minister, Yao Yffin, speaking to deputies. 


U.K. and France Fear Toxic Channel Pollution 


Compiled by Our Staff From Dispatcher 

CHERBOURG, France — France and 
Britain banned on Tuesday all fishing, trawl- 
ing and mooring in a large swath of sea north 
of the Channel Islands because of fear that a 
missing container of the lethal insecticide 
lindane could leak into the sea. 

The container was one of 14 aboard the 
Panamanian-registered cargo ship Perintis, 
which nmk in the Channel in a storm on 
Much 13. Two French minesweepers were 
searching for the container Tuesday. 

The French Maritime Board in Cherbourg 
said the ban covered an area of 1,890 square 
kilometers (730 square miles). In London, the 
Ministry of Agriculture, Fisheries and Food 
said Britain had banned ffchiwg within a 


radios of 12 square kflometm from where the 
container was thought to be. 

The French Navy believes it has located 
the «ni««ng container of lindane. Environ- 
ment Minister Brice Lakmde said in Cher- 
bourg. But deteriorating weather conditions 
prevented the use of a remote-control under- 
water camera to confirm the discovery. 

Mr. Lalonde renewed calls for an interna- 
tional agreement regulating the transport of 
toxic materials. 

The container, holding about 100 casks of 
the insecticide, sank in about 70 meters (230 
feet) of sea, about 40 nautical mQes off the 
coast 


movement Greenpeace has warned that ma- 
rine life in the Channel could be wiped out 
for years unless the container was retrieved 
before it leaked. A British scientist warned on 
the BBC that np to 1,500 square kilometers of 
sea could be contaminated if the chemical 
escaped. 

But French maritime pfffriak have said 
that the chemical was stored in watertight 
containers and could not easily dissolve in 
odd water. 


la London, & spokesman for the ecological 


Tin dam* is lethal even in small quantities 
and has been linked to cancers and blood 
disorders in humans It is banned or severely 
restricted in Japan, the United States and 
Sweden. (Raders, AFP) 


Ex-Papandreou Aide Implicated in Bribe 


By Paul Anastasi 

Netv York Tima Service 

ATHENS — In the lates t chap- 
ter of a financial affair that has 
plagued the Socialist government 
for eight months, a former senior 
Greek official said Tuesday that he 
had accepted and transferred mil- 
lions of dollars in bribes. 

Ioanrtis Mantzouranis, a former 
secretary-general of the cabinet 


said in a 20 -page letter from jail 
that he deposited S2 mOHon in 
Swiss bank accounts held by anoth- 
er former government o fficial. Aga- 
memnon Koutsoyorgas, and mem- 
bers of his family. 

Mr. Koutsoyorgas, who resigned 
last week as deputy prime minister 
and justice minister, denied the al- 
legations. He held those posts at 
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the time of the alleged payoffs last 
summer. 

Prime Minister Andreas Papan- 
dreou, speaking in a heated parlia- 
mentary debate Tuesday eve nin g, 
avoided coining to the rescue of 
Mr. Koutsoyorgas, who for 25 
years was one of his closest asso- 
ciates. Questioned about the new 
allegations, Mr. Papandreou said: 
“The government wQl punish all 
guilty parties, however highly 
placed they might be.” 

Mr. Mantzouranis, who was 
jailed March 1 1 on charges of han- 
dling illegal funds, said in his letter 
that the payments came from 
George Koskotas, a fugitive banker 
now jailed in Boston, in return for a 
law to shield Mr. Koskotas' bank 
from investigation. 

Mr. Mantzouranis, who re- 
mained a senior member of the 
Socialist Party after leaving his of- 
ficial post two years ago to become 
Mr. Koskotas personal lawyer, 
said that he had documentation to 
prove dial he made the deposits in 
the Swiss banks. In his hand-writ- 
ten letter, which was published in 
Greek newspapers Tuesday, he 
provided the account numbers. 

The money, Mr. Mantzouranis 
said, was one of several bribes to 
the government by Mr. Koskotas, 
who was suspended in October as 
c h ai rm a n of the Bank of Crete and 


who has been charged with embez- 
zling S135 millio n from the bank. 

Mr. Koskotas has said that he 
used his bank’s deposits to finance 
activities by Mr. Papandreou and 
the Socialist Party. 

The government, and Mr. Pa- 
pandreou personally, have denied 
the allegations. But nine cabinet 
members or Socialist members of 
Parliament have resigned or been 
dismissed amid the affair. Several 
other government appointees have 
been jailed pending trial. 

The letter from Mr. Mantzour- 
anis led to a renewed demand by 
the Greek opposition for the gov- 
ernment to resign. A parliamentary 
commission investigating the affair 
responded to the letter by formally 
asking the Supreme Court to inves- 
tigate the responsibility of govern- 
ment members. 

Mr. Koutsoyorgas described the 
new allegations Tuesday as “more 
despicable mud-slinging.” He ap- 
pealed to Mr. Papandreou to initi- 
ate a parliamentary investigation. 

Mr. Koutsoyorgas has served as 
the personal lawyer of Mr. Papan- 
dreou since 1964. 

Mr. Koskotas, who fled Greece 
in November, is being hdd without 
bail in a prism in the Boston area 
awaiting a hearing on a demand by 
the Greek government for his ex- 
tradition. 
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By Michael Dobbs 

H'asfunf’ton Post S truce 

MOSCOW — Boris N. Yeltsin, 
the former Moscow Communist 
Party leader, took his populist cam- 
paign Tuesday to the stronghold of 
bis officially backed rival in the 
elections on Sunday for a re- 
vamped Soviet parliament 


the new Congress of People’s Dep- 
uties. Only 100 candidates were 
nominated for the seats, thus en- 
abling Mr. Gorbachev and other 
party leaders to avoid a competi- 
tive election. 
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Mr. Yeltsin was given a warm 
reception by workers at the ZIL 
automobile plant, which is man- 
aged by his opponent Yevgeni A. 
Brakov. They broke into applause 
as he outlined points of his election 
program, including the abolition of 
privileges for senior bureaucrats, 
direct elections of a new Soviet 
president, and the discuss on of a 
multiparty system. 

The contest between Mr. Yeltsin 
and Mr. Brakov for a citywide con- 
stituency in Moscow has assumed 
symbolic importance as a measure 
of Soviet public opinion in the ab- 
sence of any organized challeng e to 
Communist Party rule. 

Informal polls among Musco- 
vites suggest that Mr. Yeusin, who 
was removed from his Moscow par- 
ty post in 1987 after complaining 
about the slow pace of change un- 
der M ikh ail S. Gorbachev, the So- 
viet leader, should win handsomely 
as long as the votes are counted 
honestly. 

Attempts by Moscow parly offi- 
cials to blacken Mr. Yeltsin's repu- 
tation by depicting him as a hypo- 


*Tf there been 101 candi- 
dates, we know who would have 
been the 10 1st,” Mr. Yeltsin said, 
mischievously alluding to his con- 
servative arch-rival Yegor K. Liga- 
chev, who came in at the bottom of 
the poD at the party Central Com- 
mittee last week with 78 negative 
votes. 
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WORLD BRIEFS 

IRA Killers Sought in Police Deaths 


wav mucu iwu nuu uuui* . . , , - 

documents after a security meeting with the Dish • 

Chief Superintendent Hany Breen of the Royal Uktff QjnstabuUty 
and his deputy, Bob Buchanan, were gunned down Monday only a few 
steps from tire border after a secret meeting with Irish policemen ur 
Dundalk, SO miles (80 kflomeiers) south of Belfast . ■ 

Superintendent Breen was the highest-ranking 
lentiy since British troops were ordered to Northern Ireland 20 yean ago. 
Their deaths raised the number of people killed this year in the province 
ti>26. 

At Pentagon, Bush Urges Vigilance 

WASHINGTON (UPI) — President GeoigcBush, leading theswear- 
ing-in Tuesday of Defense Secretary Dick 
wanted uptime making unilateral cuts in U.S. or NATO forces based on 
Soviet rfwny, 

Mr. Cheney , 48, was officially sworn in Friday but tire ceremony was 
intended to mow that the Defense Department was ready logo to woAj 
after nearly two months without a leader. The president said: Let me say” 

deariy: Now is not the time for America and its alhes to make unilateral 

reductions, to relax our defense efforts," . 

Mr. Bush told thousands of Pentagon employees at the ceremony that 
while he was “positive" about the changing Soviet policy f under President 

Mikhafl S. Gorbachev, there were “still more questions than answers. We 
should continue our successful polity of flexibility combined with 
strength and firm resolve.” 

Japan and Russia End Kurils Talks 

TOKYO (Reuters) — The Soviet Union and Japan ended three days of 
talks Tuesday on the disputed Kuril Island chain with no change of 
position on either ride, Japanese officials said, but tire two countries each 
expressed readiness to hold further talks aimed at improving relations. 

A Japanese Foreign Ministry official .said there was no softening of the 
Soviet position. The islands, claimed by both countries, were occupied in 
the dosing days of World War II by Soviet troops. Tire dispute has 
prevented the signing of a mutual peace treaty since 1945. 

The talks, which followed a visilto Tokyo by Foreign Minister tdueid 
A. Shevardnadze in December, were die first held between the two 
countries specifically on the islands, known in Japan as the Northon 
Territories. “The Soviet position on the Northern Territories is very, 
unyiel ding, but they have made it dear that they want to continue whs* 
the talks,” the official said. 


Prague Denies Havel’s Freedom Bid 

PRAGUE (AP) — A court on Tuesday rejected an appeal to free 
Vaclav Havd, the dissident playwrighL The court instead lessened one 
charge a gam«t h fr n , reduced his term from nine months to right and 
ordered a change of prisons. . 

Mr. Havd was jailed in connection with a protest m Prague m January. 
Another Charter 77 activist the Reverend Vaclav Maly, called Tuesday’s 


verdict “prefabricated.” . . 

Mr. Havd, 52, had been sentenced to a prison with stnet hunts on 


wiring rights and other privileges; he will serve the rest of his term in a 
prison with less stringent regulations. He had been convicted of mate- 
men t and obstructing a police officer, but tire court changed the obstruc- 
tion conviction to a misdemeanor. 


Germans linke d to Pakistan A- Arms 


BONN (AP) —The weekly ma gazine Stem reported Tuesday that at 
least 70 West German companies provided Pakistan with technology to 
develop atomic weapons and that Bonn officials ignored intelligence 
reports about the apparently illegal exports. 

Prime Minister Benazir Bhutto of Pakistan has repeatedly stated that 
her country does not have nnrfear weapons and has no intention of 
developing than. 

“From special steel, optical equipment and computers to highly explo- 
sive tritium, the German companies delivered practically everything that 
is needed for tbe construction of an atomic bomb— in part intentionally 
and in part certainly in good faith,” Stem said in report provided in 
advance of publication Thursday. It added that customs inspectors were 
“investigating nationwide more than 70 German com panie s” suspected 
of illegally providing Pakistan with such equipment 


10 Die as Cargo Jet Crashes in Brazil 


SAO PAULO (UPI) — ATransbrasvl Airlines cargo jet toting to make 
an emergency landing crashed Tuesday in a crowded slum near Guarul- 
hos airport, killing at least 10 persons and injuring 80. officials said. 

A fire department spokesman said rescuers rifting through the wreck- 
age of houses destroyed by the Boeing 707 feared the number of victims 
would rise. Rescue teams said tbe dead included the three crew members. 
The plane was carrying televirion sets from the Amazon river port of 
Manaus to SSo Paulo, 200 miles (320 kilometers) west of Rio de Janeiro. 


Ethics Inquiry Into Wright Widens 

WASHINGTON (AP) — The House ethics committee is looking into a^ 
real-estate investment by the speaker. Representative Jim Wright, from 
which he allegedly earned about $50,000. The chairman of the committee 
also said Tuesday that the deal involved tire chairman erf a troubled thrift 

inefttnfirm 


institution. 

The disclosure came on the second day of deliberations on the 
arrangeteems that led to the publication, of a book by Mr. Wright, a Texas 
Democrat. Representative Julian C. Dixon, a California Democrat, said 
that tbe special counsel in tbe Wright case had looked into the matter. 

According to media reports, Mr. Wright a nd a business partner, 
George Mallick, invested m a real-estate development near Orlando, 
Florida, after Richard Swann, chairman of the American Pioneer savings 
bank there began to develop it in 1985. At the time, Mr. Wright was 
lobbying federal regulators on behalf of Texas savings and institu- 
tions, an activity that is the basis for one of six ethics allegations ag ainst 
him- 


TRAVEL UPDATE 


About 350 people stranded on Corsica for the last five days because of. 
stinkes left by air for Paris on Tuesday, airport officials said, but only four 
of several a tszen stranded tourists were on the plane. Strikers who have 
closedtbe French Mediterranean island’s airports allowed two planes to 
leave from Ajaccio and Bastia “forhumanitanan reasons." Some of those 
who left were reported to be ill More than 2,000 tourists and business- 
men have been stranded by tbe strike for higher pay. Reuters 

Yugoday rafl fra are to double from April 1 because of the state 
railroads difficult financial situation, Tanjag news agency reported 
Tuesday. During the past year, fares rose by 284.3 percent. Yngodavia’s 
annual inflation rate is currently running at nearly 1,000 percent, with 
prices of many items rising daily. (AFP) 
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Mr. Yeltsin, who is under party 
investigation for campaign state- 
ments that allegedly deviate from 
the party line, arid that he did not 
consider himself an "alternative 
leader" Ip Mr. Gorbachev. During 
a campaign appearance last week- 
end, he suggested that he could be a 
spokesman for a group of indepen- 
dent-minded deputies, accounting 
for roughly 20 percent of the 2,250- 
seat Congress. 

His voce hoarse from the strain 
of addressing two or three mggting y 
a day, Mr. Yeltsin said that ordi- 
nary Soviet citizens had not bene- 
fited materially from perestroika, 
Mr. Gorbachev’s restructuring 
drive. He described the latest at- 
tempt to reorganize agriculture by 
encouraging more private fa rming 
as a “half measure" that was un- 
likely to resolve the chronic Soviet 
food problem. 
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ente and a demagogue appear to 
have backfired Many ordinary 
voters seem to regard the attacks as 
a positive rrrrm n r>^>daTiOfL 

During his appearance at the 
ZIL factory. Mr. Yeltsin lambasted 
the Communist Party, saying it set 
a “bad example” by fining a block 
of 100 specially reserved seats in 


signaluie 


While Mr. Yeltsin has «n» c rr w l « l 
in tapping into popular frustration 
with the slow pace of restructuring, 
his own plans for economic change 
are somewhat vague. In addition to 
handing land over to individual 
farmers, he has called for a freeze 
on space research lasting five to 
seven years and for a 40 percent cut 
in new industrial building. 
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Nunn and the Tower Battle: From Above the Fray to Partisan Infighter 


Role for Troops 
Seen in Drug War 

% Bernard Wednraub 

Nev York Times Service 

WASHINGTON — President 


measures to curb drug-related 
problems in Washington, Including 
strengthened gun control measures 
a™ the possible use of federal 


it! M' 

...» J 


kffidSr 

• In a statement that seemed j 
to disturb the gtm lobby, Mr. -lBU 
ms told visiting state legislators 
that his thinking was in Dux on 
outlawing some finds of guns . 

‘ The president added that he was 
prepared to battle the drug prob- 
lan on “all different fronts” in 

keeping whh tire plan of WIQxamJ. 

Bennett, the director of narimmi 
drag policy, to make Washington a 
national “test case" of the govern, 
meat’s ability to control drug-relat- 
ed C rime 

- Reporters were told that Mr. 
Bush was willing to consider bring- 
ing in the National Guard iinHft 
federal command, or using regu la r 
military forces, if the District of 
Columbia police force was unafrte 
to curb the mounting murder rate 
$an Washington. 

[However, Mr. Bennett, speaking 
Tuesday at a drug conference in 
Paradise VaSey, Arizona, said he 
had no plan to use National Guard 
troops, The Associated Press re- 
ported. 

[“It's not something that is in the 
works," Mr. Bennett said, “It’s cer- 
tainly nothing that we*ve consid- 
ered as a live option.*^ 

. With 114 people killed in Wash- 
ington this year and many inner- 
city areas subjected to nightly gun- 
fights, the White House and 
Congress have become increasingly 
concerned about the security and 
reputation of the capital. 

Mr. Bennett cited the persistent 
nunors that the mayor of Washing- 
ton, Marion S. Barry Jr„ is a co- 
j caine user as a complicating factor 
in dealing with the thug problem in 
die city. On Sunday, Attorney 
General Dk± Thornburgh said that 
Mr. Barry’s activities continued to 
be a subject of inquiry by U.& 
attorneys. 

' The Bush administration has not 
elaborated on how the National 
Guard might be used. 

The National Guard is a state 
militia largely equipped and paid 
for by the federal government but 
under the control of the state gov- 
ernor unless the nmts are caBed to 
federal duty. 

Mr. Bush was explicit Monday in 
saying that despite his long record 
of supporting the National Rifle 
Association, he has beams: con- 
vinced that changing circum- 
stances may require a crackdown 
00 semiautomatic weapons. 

The president, who has ordered 
Mr. Bennett to review the issue of 
' semiautomatic weapons to deter- 
mine if more models should be 
hanrwt made it plain that he was 
grappling with the social and politi- 
cal dimensions of g™ control. 

Gling his decision to ban the 
import of semiautomatic assault ri- 
fles. pending a review of whether 
the military-style weapons are be- 
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Senator Sam Nunm At first glance, not a man who dwff M fascinate pofiticai professionals. 


By Robin Toner 

Sets York Ttmes Semce 

WASHINGTON — After the 
raw morality play surrounding the 
nomination of John G. Tower as 
secretary of defease, Senator Sam 
Nunn of Georgia seems eager to 
slip back to the tidy esotcnca of 
missile throw weights. 

Over the last week, the chairman 
of the Aimed Services Commute 
has happQy tried to return to the 
style of the old, bipartisan Sam 
Nunn — sober, tmflashy, a cool 
craftsman of militar y policy. He 
says he is sleqnng better, says he is 
ready to put the lower fight behind 
him. It is unlikely that he can. 

Many pohtxcaf professionals ar- 
gue tbai the battle was one of those 
transf orming moments in Ameri- 
can politics; whether he Ekes it or 
not, they say, Mr. Nunn has been 
changed. 

Just what this transformation 
has produced is the subject of de- 
bate among pHtimi professionals, 
who have long been fascinated with 
the senator from Georgia as a pow- 
er in Congress and as a potential 
Democratic presidential c andi date. 

Some argue that Mr. Nunn’s in- 
fluence ana mystique in the Senate 
were largely based on his image of 
being above partisan politics, an 
image shattered when he led the 


charge against Mr. Tower. Under 
that rationale, the aura of biparti- 
sanship is like virginity — impossi- 
ble to regain once lost. 

“1 think on balance it hurts him." 
said Thomas E. Mann of the 

NEWS ANALYSIS 

Brookings Institution. “It’s going 
10 be harder far him to stav above 
the fray." 

John Buckley, press secretary to 
the National Republican Congres- 
sional Gomnritiee, argued: "Nunn 
is a larger figure than before. His 
name recognition has gone up. But 
the pristine and pure jjam N unn 
who had existed in the minds of the 
elites six months ago has been re- 
placed by a Sam Nunn who — 
albeit a crafty one — is a partisan 
animal." 

This was not the first time that 
Mr. Nunn took cm a Republican 
administration. For example, Ik 
battled the Reagan adminis tration 
over how the anti-balhstic missile 
treaty applied to its pr o gram for a 
space- based missile defense sys- 
tem. But, as Senator Bob Graham, 
the Florida Democrat pm it. *Thai 
was a very complicated, sophisti- 
cated issue; (his was a morality 
play, relatively easily understood in 
its basics." 

And it played to a far broader 


audience. A national poll conduct- 
ed March 12 to 14. the weekend 
after the Senate rejected Mr. Tow- 
er. round that Mr. Nunn was recog- 
nized by 71 percent of those sur- 
veyed. Forty percent of them had 
favorable opinions of him, 12 per- 
cent were unfavorable and 19 per- 
cent were neutral. 

Mr. Nunn is not, at first glance; 
the kind of man who should fasci- 
nate political pros. Ordinarily, his 
demeanor is so controlled that be 
makes Michael S. Dukakis seem 
downright operatic. Unlike many 
Democratic want-io-be's, Mr. 
Nunn does not stand out for his 
hair, his height or his oratory. 

But Democrats have spent much 
of the 1970s and 80s on me lookout 
fOT credible national leaders, par- 
ticularly ones who can speak with 
authority about what is seen as the 
party's Achilles' heel — national 
security issues. So Mr. Nunn, who 
has the added benefit of being from 
the South, is a constant figure of 
presidential speculation. 

He has his liabilities. He has long 
been a principal Democratic 
spokesmen on national security, 
but his conservative voting record 
on many domestic issues made 
many Democrats look askance; 

Geoffrey Garin, a Democratic 
poll taker, said: “I think there may 


have been some people who 
thought or him as not really stand- 
ing up for Democrats, of bong 
somehow above the fray. I think . 
he's established a place for himself 
as somone who’s willing to fight the ; 
party's battles, and I think that’s an 
important change for him. " 

Democratic strategists, who have ' 
watched (heir party crash more 
than once with candidates not' 
ready for prune time, gave good' 
marks to Mr. Nunn's television 
manners as he fought those battles. 1 
“On the evening news, by style and ! 
demanor, he was calm, reassuring, 
a statesman." said Frank Greer, a 
Democratic media consul ran l 

But opponents note that there 
was a cost. “He broke out of the. 
pack of being a Democratic senator 
Ip being a Democratic leader." said 
Linda DiVall. a Republican poll 
taker. “On the other hand, be really 
put On his partisan spurs." 

Mr. Nunn tried hard to present, 
his conduct in the Tower episode as 
devoid of political motives. Since' 
the fight ended, be has tried hard to 
play down the notion that he 
reaped any political gains from it. 

"1 don’t see this as having any 
effect whatsoever on my position in 
the Democratic Party,” he said at 
onepoim. ‘i have no plans nor any 
inclination to run for president in 
1992," he said at another. 




Rob Set to Offer Compromises on Political Issues 


By Peter Maass 

Washington Past Service 

SEOUL — President Rah Tae 
Woo plans to follow up Us post- 
ponement of a referendum on his 
rule by offering to «y y npm m to- 
with the opposition an major is- 
sues, according to officials of the 
governing party. 

Mr. Rah wfll do so in a bid to 
move away from the politics of 
confrontation, tire party nffi«»N 
said Tuesday. 

in a nationally televised speech a 
day earlier, Mr. Roh postponed in- 
definitely a promised “midterm ap- 
praisal” of his nde. He said that a 
vote could spark violent protests 
and threaten democratic Granges. 

To offs e t fire Heeidnn the gov- 
erning Democratic Justice Party 


{dans to offer several political 
sweeteners to the opposition, in- 
cluding ulh on requiring Y'hm 
Doo Hwan, the fanner president, 
to testify before the National As- 
sembly about wwaWrftc during his 
timein office. 

While extremists cm die right and 
Jrfipushed for the referendum, few 
!0 the go verning Mid nwn npp rxa- 

tion parties seemed to want the 
vote to be held. Some opposition 
leaden recently called for a post- 
ponement Of the refer endum, then 
planned for April. 

According to local news reports, 
two of the op position landers, Kwn 
Dae Jung ana Kim Jong Ffl, tele- 
phoned Mr. Rrih’s top sties Mon- 
day to express their support for the 
move. Only a handful of Mr. Rob’s 


aides appear to have known in ad- 
vance rat ire was planning to post- 
pone the I ' rfw giifflnn 

The motives of the opposition 
leaders who supported Mr. Roh’s 
decision varied. But same of them 
have uyiiflgted that they would 
have h«d more to lose than gain 
from a referendum and that a vote 
would only serve the purposes of 
extremists. 

The referendum would have of- 
fered an opportunity to weaken or 
bring down Mr. Roh’s government 
But there also was a chance that he 
could srin by playing on voters’ fear 
of chaos. Even if be had lost, the 
ensuing instability could have led 
to a crackdown rather than a new 
election. 

By postponing the vote, Mr. Roh 


to be seeking to break a 
[ideal deadlock through negotia- 
tion rather th»n through a "frontal 
attack” — a phrase many Sooth 
Korean newspapers used to de- 
scribe the planned referendnm. 

It was nuclear, however, whether 
Mr. Roh and tire opposition parties 
would be able to seriously negoti- 
ate and reach agreement on several 
contentious issues. 

The two sides have been battling 
over several key matters since Mr. 
Roh took office in February 1988. 
Opposition leaders have com- 
plained that he has h«qi moving 
slowly in the last year on issues 
they see as crucial to tire develop- 
ment of democracy. 

If they are unable to work to- 
gether, then tiie instability that 


Bush Seeks p Clarifications 9 on FSX Jet 


Room 

WASHINGTON — President 
George Bush said Tuesday that he 
wanted to go ahead with joint U.SL- 
Japasese production of the FSX 
fighter plane "with cert ai n clarifi- 
cations’* and was awaiting Japan’s 
response. 

“I don’t know when there’ll be 
as official announcement but I’ve 
made ray derision to go f orw a rd 
with certain " riarificminne," Mr. 
Bush told reporters during a brief 
question-and-answer session in the 
Oval Office. The FSX would be an 
advanced veraian of tire American 
F-16 fighter. 

■ US. Details Changes 

Darid Hoffman aid Stuart Auer- 
bach of The Washington Post rtport- 
ed earlier from Washington: 

Senior advisers to President 


Bush have informed Japan’s am- 
bassador to tire United Stales of 
changes that Mr. Bush wants in the 
figfrtepplaxie project, administra- 
tion sources said. 

Ambassador Nobuo Matamaga 
was called to the Stale Department 
for a meeting with Secretary of 
Sate Janies A. Baker 3d, Defense 
Secretary Dick Cheney, Com m en ce 
Secretary Robert A. Mosbacher 
and Brent Scowcroft, tire national 
security adviser, accord in g to a 
White House official. 

The meeting on Monday was a 
sign that Mr. Bush had dec ide d to 
place restrictions on the technology 
that would be shared with Japan 
for tire design of the new fighter 
plane, called the FSX. 

One of these derisions, the, 
sources said, involved a compro- 


mise about what are known as 
“source codes," or blueprints of tire 
computer software used to control 
the plane and its weapons. The 
compromise, the sources said, is 
that sensitive data are lobe shared 
for this project but with restrictions 
designed to prevent Japan from ap- 
plying the technology to other air- 
craft. 

Hus and other modifications to 
an agreement negotiated during tire 
Reagan administration are tire re- 
sult of criticism from Mr. Mos- 
bacher and some members of Con- 
gress that the United States was 
giving Japan advanced technology 
that could help Tokyo develop its 
civil aviation industry. 

However, tire accord has been 
pushed by Defense Department of- 
ficials and by Mr. Baker on 


grounds that it would strengthen 
U.S.- Japanese ties and would pro- 
vide technological benefits to tire 
United States as wdL 

On Saturday, Mr. Bush held a 
second lengthy me e ting with Ins 
senior advisers on tire complicated 
issues involved in the FSX project, 
which has divided his cabinet and 
become the first major foreign-po- 
licy decision of his administ ration. 
At a contentious meeting last 
Wednesday, Mr. Bush besrd op- 
posing views in which his economic 
advisers objected to sharing tire 
technology while his defense and 
foreign policy advisers generally 
backed the arrangement. 

The FSX accord was negotiated 
after Japan said it wanted to build 
its own jet fighter, but the United 
States insisted on a joint project. 


Hawke, Crying on TV, Admits Adultery in Past 


Bush said, “What we’re doing is 
enforcing the law, determining the 
suitability for sporting purposes." 

- His comments expressed what 
his spokesman. Marlin Fitzwater, 
acknowledged was a shifting view 
on gun control “Geariy, there’s 
been some evolution in his think- 
ing," Mr. Fitzwater said Monday. 

l -ending resonance to tire issue 
are tire drag-related fightmg in 
Washington, the recent killing of 
sriioolchfldren in California with 
assault weapons and tire disclosure 
that the first lady, Barbara Bush, 
has been urging her husband to 
reconsider his opposition to stricter 
controls on military-style rifles. 

■ Troop Use Unlikely 
In Washington, an aide of Mr. 
Bennett’s also said Tuesday that 
any use of troops was highly un- 
likely, The Associated Press report- 
ed from Washington. 

Mr. Bennett is considering ev- 
erything from imprisoning drug 
dealers on barges on the Potomac 
River and evicting convicted deal- 
ers from public bousing as possible 
options m the war on < 
Washington* Ins aide said. 


m 


The Associated Press 

SYDNEY — Prime Minister 
Bob Hawke, dogged by questions 
about his personal life, admitted 
during a television interview broad- 
cast Tuesday to having been un- 
faithful to his wife of 33 years. 

Mr. Hawke, pressed by an inter- 
viewer to explain why sane Austra- 
lians viewed him as a “womanizer," 
said that he had committed adul- 
tery but that be would no longer do 
so. 

With tears wdKng up, he said he 
loved his wife. Hazel, and said that 
she was an Incredible woman." 

He said that “she understood" 
that infidelity was part of his “pret- 
ty volatile, exuberant character." 
He said she also knew that his lore 
for her had never changed. 

The couple celebrated their 33d. 
wedding anniversary two weeks 
ago. but Mr. Hawke and his wife 
started dating each other mote than 
40 years ago. 

“I guess these are not marry 
women who would have put up 
with me ah that tune," Mr. Hawke 
said. He gave no details about his 
Sexual HaiOTiR 

The 59-year-old Labor Party 
leader also made references to his 
drinking problems in the pan. 

“I was never an alcoholic in the 
sense that I couldn’t wade," said 


Mr. Hawke, who has said he 

** < Sr! < * Hawke's biographer, 
Blanche (TAipuget, says his drink- 
ing cocc earned mm an entry in tho 
Guinness Book of Records when he 
drank 2 and a half pints of beer in 
12 seconds while studying at Ox- 
ford University in Britain. 

The prime minister must call 
elections in mad-1990 and has said 
he wiQ seek a fourth three-year 
term as prime minister. Bra public 
support is btfieved to be eroding 
because of rising interest rates, 
higher taxes and other economic 
woes. 

Mr. Hawke has been followed by 
questions about his personal lire 
for years. But he had never admit- 
ted he cheated cm his wife. His 
confession caused a sensation in 
the news media. 

The leader of the opposition Lib- 
era! Party, John Howard, refused 
to comment on Mr. Hawke’s ad- 
mission. 

The deputy prime minister, Lio- 
nel Bowen, add he found it "inter- 
esting” but did not elaborate. 


Clover Moore, an independent 
member of tire Sydney Council, 
said she thought many women 
would be angry about tire prime 
minister's admission of infidelity. 

“I think it’s very crod of him to 
pablidy humiliate his wife," she 
said. 


It was not tire first time that Mr. 
Hawke has bared Ins soul in public 
since he became prime minister ax 
years ago- 
In 1984, he cried during a tele- 
vised news conference about d 
abuse. Mrs. Hawke later raves 
their daughter and son-in-law had 
been heroin addicts. 


Poland to Release Priest’s Murderer 


United Press International 

WARSAW — One of tire four 
IriQersaf a pro-SoKdarity priest wffl 
be released from prison after serv- 
ing only 4V4 years of a 1 4-year- 
sen tence, tire government spokes- 
man, Jerzy Urban, said Tuesday. 

“The punishment of Waldemar 
Chnridewski entires in tire last 10 
days of April" Mr. Urban said. 
Father Jerzy Popiduszko, who 
drew thousands with his sermons 
demanding tire re-legalization of 
the Solidarity labor movement, was 
killed by four security agents. 

Ironically, fanner Pen tenant 


Chntidewsld will be freed as tire 
government prepares to restore 
Solidarity following tire conclusion 
of six weeks of govemmem-SoB- 
darity talks April 


A NATO Command Changed 

The Associated Press 

CASTEAU, Belgium — Vice 
Admiral Jonathan T. Howe of tire 
United States has been named 
com m ande r in chief of NATO 
faces in southern Europe, it was 
announced Monday. 




NOKIA DATA 


many feared would result from a 
referendum could still erupL 

The Korea Herald said in an edi- 
torial “Any attempt to merely put 
off the crisis cuvet the evaluation, 
without addressing tire problems 
intrinsic in the test, would only 
serve to further increase the im- 
mensity of tire problem." 

Along with many other newspa- 
pers, The Korea Herald welcomed 
the postponement of the referen- 
dum, but chided Mr. Roh for fail- 
ing to propose a plan fra dealing 
with Mr. rhim and other 
responsible for past abuses. 

iinjmfe tlwp nithing hy ihpmilitMy 

of a 1980 civilian uprising in the 
city of Kwangju. 

But some news reports portrayed 
the government as moving to reach 
out the opposition. Offi cials of tire 
governing party were quoted as 
saying that Mr. Roh wanted to 
meet with the main opposition 
leaden to dtemot major compro- 
mises. 

The Democratic Justice Party 
also was reported to be ready to 
end its boycott of 
investi gations into the Qip n 

There also were reports of a 
planned reshuffle of the cabinet 
and tire party. 
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Shamir Denounces 
Reported Advice 
On PLO as f A Lie’ 


By Glenn Frankei 

H i nhingrm Pair Service 

JERUSALEM — Pome MLois- 
t er Yitzhak Shamir branded as **a 
lie" Tuesday newspaper reports 
that Israel's mfliiary intelligence 
chief had told the cabinet that the 
government would have id speak to 
the Palestine Liberation Organiza- 
tion if it wanted to end the Arab 
uprising. 

“AD was a lie, all included in this 
information was a lie," Mr. Shamir 
said at the conclusion of a special 
meeting of world Jewish leaders 
that was intended to demonstrate 


that Jews were divided or ambiva- 
lent in their support for Israel 

“We must dispel the perception 
abroad that the Jewish people is 
divided; that there is a weakening 
of the bonds between Israel and the 
Jewish diaspora; that Israel’s image 
has been tarnished and that Israel's 
policies are I 
by Jews," he sai< 

He declared that the conference 
had demonstrated “general total 
support erf all the Jewish people for 
the state of Israel" 


even 


solidarity and rally support for the 

ore be travels to 


At the opening session Monday, 
Israeli 


prime minister before I 

Washington in two weeks. 

“I don't know anything about 
this report," Mr. Shamir added. 

But other government officials, 
speaking not for attribution, con- 
firmed the existence of a secret an- 
nual intelligence estimate prepared 
under the direction of Major Gen- 
eral Amnon Shahak. They said, 
however, that news accounts had 
distorted its contents and had tak- 
en them out of con im- 
pressed to elaborate, one official 

said that while the report had 
warned that the government must 
inevitably talk to the PLO, it had 
also that the movement’s goal of an 
independent Palestinian state in 
the occupied West Bank and Gaza 
Strip would be a “mortal danger” 
to Israel. 

The intelligence estimate, dis- 
closed Monday to Israeli reporters, 
contends that the main wing of the 
PLO has become a pragmatic 
movement that is preparea for a 
peaceful settlement with Jewish 
state. That contention directly con- 
tradicts repeated statements by Mr. 
Shamir that the organization re- 
mains a terrorist movement dedi- 
cated to the destruction of Israel 

The growing dispute over the in- 
telligence estimate did not dim en- 
thusiasm for the conference on 
world Jewish solidarity, which Mr. 
S hamir and other officials called a 
triumphant success. 

Dozens of Jewish leaders did not 
attend because they feared that the 
conference would constitute an en- 
dorsement of Mr. S hamir 's hard- 
line policies. But nearly 1,600 dele- 
gates from 42 countries did come, 
739 of them from the United 
States. 

Mr. S hamir said that he had 
called the two-day meeting because 
“we are racing now all over the 
world a campaign of slander, of 
lies, against the Jewish people, 
against the state of Israel" He said 
that these “lies" included claim* 


several speakers criticized 
policy and warned that the govern- 
ment should be prepared to reverse 
its postion and enter into talks 
with the PLO. 

“Ultimately, talks are held with 
your enemies and not with your 
friends,” said Lionel Koplowitz, 
president of the British Board of 
Deputies, the umbrella Jewish or- 
ganization in Bri tain. “Israel must 
recapture the moral high ground 
and provide the agenda for peace 
for this region," 

There were no such expressions 
of dissent Tuesday. Seymour 
Reich, chairman, of the Conference 
of Presidents of Major American 
Jewish Organizations, said that 
there was “no erosion” in Jewish 
support for Israel 

But be denied that the confer- 
ence was in effect an endorsement 
of Mr. Shamir’s refusal to negotiate 
with the PLO. 


Baker Reiterates Possible Necessity 
Of Direct Israeli Talks With PLO 


By John M. Goshko 

Washington Post Service 

WASHINGTON — Secretary of State Janies A. 
Baker 3d reiterated Tuesday that it might someday 
be desirable for Israel to deal directly with the 
Palestine Liberation Organization, but he stressed 
that the United States did not necessarily advocate 
that course and was not trying to force it on Israel 
Mr. Baker’s testimony to Congress was de- 
scribed by informed sources as an attempt to 
reassure Prime Minister Yitzhak Shamir of Israd 
that when he visits here on April 6 the administra- 
tion will not pressure him to follow the U.S. lead 
and open a dialogue with the PLO, 

Mr. Baker spoke as the White House announced 
formally that Mr. Shamir, President Hosui Mu- 
barak of Egypt and King Hussein of Jordan would 
come to Washington during the next ax weeks to 
explore prospects for Middle East peace. Mr. Mu- 
barak will visit President George Bush April 3 and 
will be followed by Mr. Shamir on April 6 and 
King Hussein on May 1 
The secretary also spoke as the UJS. ambassador 
in Tunis. Robert K. PeUetreau Jr„ was preparing 
for Wednesday’s resumption of the dialogue that 
the United States opened with the PLO last De- 
cember after the PLO chairman, Yasser Arafat, 
renounced terrorism and recognized Israel. 

Israel strongly opposed the UR. move. Israeli 
concent that die United States might be shifting 


awaj from its longtime opposition to inducting the 


talks was brightened 
in two consecutive 
said he could not ex- 


sionai appearances, said be could not ex- 
be possibility that Israel might someday 
■ talk with the PLO about the status of the 


Middle East 
last week when Mr. 
congressional a; 
dude the 
have to 

Israeli-occupied West Bank and Gaza Strip. 

Informed sources said Mr. Baker’s remarks, 
made while Israeli Foreign Minister Moshe Arens 
was visiting Washington, were intended as a signal 
that the United States would not wait indefinitely 
for the Shamir government to devise a plan for 
easing tensions in the territories through talk* with 
Palestinian residents not tied directly to the PLO. 


The comments caused alarm in Jerusalem. As a 
result, the sources said, Mr. Baker indicated that 
be wanted to darify his remarks in order to calm 
Israeli anxieties. He got his opportunity Tuesday 
in the congressional testimony. 

He reprated that the administration did not 
favor establishment of an independent Palestinian 
state in the territories, said that the best avenue to 
peace would be through talks between Israel and 
the Palestinian residents and asserted that his 
remarks last week did not contain “an inevitable 
conclusion” that Israel must negotiate with the 
PLO. 

“We have not made a policy decision that we are 
going to take a stand that they must,” he said. “At 
the same time, I think it would be a major mistake 
for or us to categorically, absolutely, totally and 
completely rule out, under any and all circum- 
stances, any dialo gue that might lead us toward 
peace. 

"That happens to be my view, it was my view 
last week; it is my view this week. I think it is a very 
reasonable view, particularly in light of what’s 
happened since our own dialogue began." 

■ PLO Optimistic on Talks 

The PLO, preparing for a second round of talks 
with the United States on Wednesday, said it saw 
an improved atmosphere after Washington's latest 
moves in the Middle East, Renters reported. 

Confident that a dispute over terrorism is out of 
the way, the group wiD concentrate on persuading 


Washington to support plans to hold an interaa- 
Middle East peace, a PLO 


lional conference on 
spokesman said Tuesday, 

“There has been a significant change in the li.S. 
position and the atmosphere is modi better," said 
Ahmed Abderrahman. 

He said the PLO and Washington were in agree- 
ment on the idea of peace through Israeli with- 
drawal from the occupied territories, while Israel 
stood alone in opposing that. He called Mr. Bak- 
er’s statement that Israel might have to talk to the 
PLO “progress, and we welcome it" 


BRAZIL: Faith Has Faded in Democracy as Cure for Social-Economic Ills 


(Continued from page 1) 

postponed — decades ago. Over 
the years, one problem has 
spawned another to the point that, 
in the short term at least, none can 
be isolated and addressed. 

For example, Brazilians of all 
classes are traumatized by growing 
urban violence. But this phenome- 
non is a result of the explosive 
growth of the cities, a product of 
the exodus of impoverished peas- 
ants from the countryside, which is. 
in turn, a consequence of the ab- 
sence of a land distribution pro- 
gram. 

At the same time, while most 
Brazilians cannot feed themselves 
adequately, the country expects to 
produce a record 70 milli on tons of 
grain this year. But since most of 
this food most be exported to help 
service the foreign debt, successive 
governments have been unwilling 
to break up large private farms. 
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Destruction of the Amazon rain 
forest is a dramatic example of the 
forces at work. Settlers clearjungle 
to farm qnce land is dmiwl th em in 
other regions. Hydroelectric dams 
flood vast areas because Brazil can- 
noL afford to depend on imported 
oiL Mining companies are encour- 
aged to exploit the miner al deposits 
of the region to increase export 
revenues. 

AO this lakes place chaotically 
because, despite a centuries-old bu- 
reaucratic tradition and the recent 
period of military rule, the Brazil- 
ian state remains remarkably weak. 
Just as it cannot prevent devasta- 
tion of the Amazo n, it has been 
unable to bring order to the coun- 
try’s development process. 

One sign is the booming under- 
ground economy, which embraces 
many wealthy tax evaders as wdl as 
legions of street peddlers. In a 
country of 145 million people, only 
about 3 million pay income tax, 
most of them middle-class employ- 
ees whose contributions can be de- 
ducted at the source. 

Alternating price freezes and 
wild inflation also stimulate finan- 
cial speculation rather than invest- 
ment and force Brazilians to im- 
provise constantly to make ends 
meet. 

“It’s every man for himself ." said 
a bus driver who earns the equiva- 
lent of $200 a month. “You have to 
worry about your family. You can’t 
worry about the country.” 

The idea of informality even 
stretches into tire administration of 
justice. Since the police have 
proved unable to control urban 
crime, so-called “extermination 


groups" in the poor neighborhoods 
of major cities routinely kill assail- 
ants or rapists to the sflent approv- 
al of local residents. 

But perhaps the most dramatic 
informality is in politics, where, ag- 
gravated by two decades of au- 
thoritarianism, the absence of 
strong political parties, trade 
unions, professional organizations 

and other transmission belts of 
public opinion helps explain the 
traditional weakness of Brazilian 
democracy. 

Further, many politicians view 
elected office or government jobs 
as opportunities to enrich them- 
selves, family and friends. And 
when it comes to elections, they 
often apply the same rule, building 


their campaigns around promises 
rather 


than 


of assorted handouts 
ideological platforms. 

Because Brazilians in their 30s 
and 40s grew up under military role 
without the opportunity to take 
part in politics and no one under 
age 50 has even voted in a presiden- 
tial ejection, most dominant politi- 
cal figures today were either impor- 
tant before the 1964 coup or were 
promoted to influence by the gen- 
erals. 

The continued political power of 
the armed forces, who still view 
themselves as guardians of law, or- 
der and nationalism, underlines the 
vacuum of civilian power. There is 
no leftist politician walling either to 
remind the generals of their past 
human rights abuses or to suggest 
they keep out of politics. 

While history shows that Brazil- 
ians often look to the armed forces 
to provide leadership in periods of 


PERU: Insurgents Are Near Lima U.K. Aide 

Denies Laxity 
In Bombing 


(Continued from page 1) 

1985 and called on all political par- 
ties to join a national effort against 
Shining Path and smaller guerrilla 
groups. 

Shining Path is thought to in- 
clude no more than 3,000 armed 
guerrillas but to have 10 times that 
many sympathizers. 

“We will not win with the rifle," 
said retired General Adrian Hua- 
man. former leader of the war 
against Shining Path, in an inter- 
view with the newspaper La Re- 
publics. “What we nave to do is 
influence the people." he said, 
“convince them that the current 
system is better." 

General Huaman’s view of the 
problem as political rather than 
military was largely responsible for 
his losing his command nearly five 
years ago. 

Shining Path has spread from its 
birthplace in the mountain city of 
Ayacucho. southeast of Lima, up 
the spine of the Andes into north- 
ern Peru and the Upper Huallaga 
Valley, which is the source of as 
much as half the world's supply of 
cocaine. There the guerrillas are 
reported to act as intermediaries, 
winning for ihe peasants higher 
prices for their coca leaves from 
drug traffickers. 

The drug trade is potentially a 

vast source of funds for Shining 
Path, and Uw weapons die group 
might be able to purchase is « 


great concern to the 15 to 20 UR. 
Drug Enforcement Administration 
agents who are actively supporting 
Peruvian authorities in thar cam- 
paign to eradicate coca in the val- 

fcy- 

The nine UR. helicopters used in 
the campaign “get shot at ail the 
time." by both traffickers and Suit- 
ing Path, said Craig Chretien, the 
chief agent in Peru of the U.S. 
agency. But so far, he said, agents 
have not encountered sophisticated 
weaponry. 

Shining Path's weapons of 
choice are dynamite, which is plen- 
tiful in ihU. mining nation, and 
arms that they steal from soldiers 
and the police. The group is not 
known to receive any aid from out- 
side the country. 
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era, he said their jobs were “fraught 
with such risks of injury to others 
that even a momentary lapse of 
attention can have disastrous con- 
sequences." 

Responding to arguments that 
the tests are unreliable and that, in 
the Customs case, there was no 
evidence of a drug problem, Justice 
Kemrady said that no procedure 
could “identify all impaired em- 
ployees with ease and perfect accu- 
racy." 

But he said that the rail workers' 
ruling supplied “an effective means 
of deterring employees -""aged in 
safety-sensitive tasks f_. n using 
controlled substances or alcohol in 
the first place." 

Justice Thurgood Marshall, 
joined by Justice William J, Bren- 
nan Jr. in a strong dissent, said: 
The issue in this case is not wheth- 
er declaring a war on illegal drugs is 
good public policy." 

But he questioned whether com- 
pulsory drug testing, which he 
termed “a particularly draconian 
weapon," violated provisions of the 
Fourth Amendment. 

George King, spokesman for the 
National Treasury Employees 
Union, said the union would “sue 
as often as necessary to stop ran- 
dom testing." 


By Jonathan C. Randal 

Pint Service 

LONDON — Transport Secre- 
tary Paul Cbannon defended in 
Parliament his Handling of events 
surrounding the terrorist destruc- 
tion of a Pan American World Air- 
ways airliner last Dec. 21. 

Mr. Channon rejected a call by 
the leader or the opposition Labor 
Party, Neil Kinnoix for an inde- 
pendent inquiry into his steward- 
ship before the disaster. 

All 259 people aboard Pan Am 
flight 103 and 11 villagers were 
killed when the Boeing 747 was 
blown up over Lockerbie, Scotland, 
by explosives bidden in a radio- 
cassette player placed in a luggage 
compartment. 

Mr. Channon withstood Mr. 
Ki nnock's detailed cross-examina- 
tion and rejected repeated de- 
mands tha t he resign because of his 
alleged failure to provide airlines 
rapidly with detailed West German 
intelligence reports. 

“It is my responsibility to ensure 
that our airports and airlines re- 
spond vigorously to the threat that 
now exists from international ter- 
rorism." Mr. Channon said. 


Routes Cut Police in South Africa 
To Christian Break Up Protests on 
Heartland Anniversary of Killings 
Of Lebanon 


political confusion, this is not hap- 
pening at present. This is at Lost m 


part due to the growing awareness 
risis and the fc 


that the social crisis and the foreign 
debt are the legacy of the economic 
model adopted by the last military 
regime. 

In contrast to the group that 
seized power in 1964, the senior 


seized pow 
generals of 1989 appear to have no 
blueprint f< 


ilueprint for putting the country 
back on the tracks. They s**™ will- 
ing to leave the job to politicians, 
perhaps gambling that m time the 
last period of military rule will be 
remembered more fondly. 

The next test. then, will be the 
presidential election this year, in 
which two leftists, Leond Brizola 
of the Democratic Labor Party and 
Luis lnario da SDva of the Work- 
ers' Party, are the front-runners in 
a field of a dozen candidates. 

While the aimed forces have 
pledged to recognize the winner, 
the possibility of a leftist victory 
has raised the specter of instability. 

Since only presidential elections 
are scheduled, the chances are great 
that the w inner will not control 
Congress, setting the stage for bat- 
tles between the executive and leg- 
islative branches in the approach to 
congressional elections m Novem- 
ber 1990. 

For many Brazilians, disappoint- 
ed by the return of civilian rule in 
1985, the magic of democracy fad- 
ed even before it was property in- 
stalled. Although dismayed by the 
challenge, they have come to recog- 
nize that, rather than being a turn- 
key solution, democracy has still to 
be constructed. 


By Nora Boustany 

Washington Pass Service 

BEIRUT — Moslem militias 

and Syrian troops severed all access 

routes Tuesday to the Christian 
heartland in Lebanon, imposing a 
blockade on territory under the 
control of the Christian army com- 
mander, General Michel Arran, 
and leaving the northern port of 
Joonieh as the only access point. 

The move to cut eft the Christian 
area from the rest of the country 
followed continued shelling be- 
tween troops loyal to General 
boon and Moslem militias, mainly 

members of the Druze Progressive 
Party, across Beirut and the moun- 
tains to the north and southeast 

General Aoun, the disputed bead 
of a Christian military cabinet ri- 
valed by a Moslem civilian one, 
charged Tuesday in a radio inter- 
view with a French station that 
Syria was a terrorist state holding 
four million Lebanese hostage. 

A military spokesman in East 
Beirut, the Christian-dominated 
sector of the capital, accused “the 
Syrian occupying forces" of impos- 
ing the siege in line with “designs to 
partition the country” along reli- 
gious lines. 

A naval and aerial blockade im- 
posed by General Aoun on March 
7 against militia-run ports along 
the Moslem and Syrian -controlled 
coast south of Beirut sparked the 
fi ghting two weeks ago. 

Demanding that the Syrians puB 
out of Lebanon conmletelY, Gencr- 
al Aoun called cm the Lebanese to 
rise up in a war of liberatioa pat- 
terned after the intifada of stone 
throwers in the Israeli-occupied 
West Bank and Gaza Scrip. 

Rather than rnnfrf mt the Leba- 
nese Army militarily, Syria appears 
to have initiated this blockade to 
isolate the Ghrfctian Maronite gen- 
eral and deflate his popularity 
among Tj»_hgn rse Ghrktiimx. 

Reacting to a European Commu- 
nity call for foreign troops to leave 
Leban on, the Syrian foreign minis- 
ter, Faro uk Share, contended in 
Paris on Tuesday that “Syrian 
forces in Lebanon are not foreign 
forces.” 

On Monday, EC foreign minis- 
ters voiced concern at tne resur- 
gence of Moslem-Christian fight- 
ing in Lebanon and reiterated their 
call for “full sovereignty and inde- 
pendence" without the presence of 
any non-Lebanese forces. 

General Aoun has appealed to 
France, the United States and oth- 
er Western countries to stand up to 
Damascus. 

“I don’t count on others to liber- 
ate me,” be said in the radio inter- 
view. T count cm myself." 

T have the right to arte France or 
the United Stales or other coun- 
tries for help,” he added, “because 
they are c ommit ted to defend de- 
mocracy and the values we believe 
in." 

Ten shells landed on Jounieh on 
Tuesday. Walid Jumblai, the leader 
of the Druze, has vowed to keep 
pressure on the Christian port until 
all other harbors are allowed to 
operate freely. 


By W illiam Claiborne 

Washington Pat Service 

JOHANNESBURG —The 29th 

anniv ersary of theShaipevUle mas- 
sacre was marked Tuesday by 
widespread violence in Natal Prov- 
ince and elsewhere in Sooth Africa 
as the police broke up demonstra- 
tions with tear gas and blasts of 
birdshot. 

Some of the protests wan in- 
tended to focu s on the detention 
without trial of about 300 blade 
political prisoners. Pretoria has or- 
dered fire release of 580 detainees 
since mid-February in response to 
an intermittent hunger strike that 
began in January. 

Meanwhile, the law and order 
minister, Adriaen VI ok, said that 
release orders had beat issued for 
four political detainees who es- 
caped from a Johannesburg hospi- 
tal Monday and sought refuge in 
the West German Embassy in Pre- 
toria. 

He said the four men could leave 
the embassy without fear erf being 
rearrested. 

Earlier he had said that the au- 
thorities would not be “black- 
mailed” into freeing detainees. But 
he also said that die Haith of even 
one prisoner from the hunger strike 
would be “too ghastly to contem- 
plate;" 

Most of the violence related to 
the Sharpeville anniversary oc- 
curred in black townships near the 
Indian Ocean port of Durban, 
where black youths tried to enforce 
a protest strike by erecting street 
barricades »nH hurting stones and 
firebombs at buses. 

The police in Pretoria said that 
four persons, all of them blades, 
were injured and that about 20 had 
been arrested in the Durban area. 

Scattered inci dent*; also were re- 
ported in three townships near Jo- 
hannesburg. 

Unlike previous years, anti- 
apartheid groups and black trade 
unions maH« no effort to coordi- 


nate a nationwide general strike to 
commemorate the dash on March 
21, I960, when the police opened 
fire on a crowd in Shaijwvflie, 
south of Johannesburg, killing 69 
people and wounding 186. 

Most of the victims of the massa- 
cre were shot in the back as (hey 
ran away from a peaceful march to 
protest rent increases. 

The Killing s signaled the end of a 
nonviolent anti-apartheid cam- 
paign begun in the 1950s, and were 
soon followed by the formation of 
the guerrilla wings of the African 
National Congress and the Pan Af- 
ricanist Congress- if 

The protests Tuesday also were r 
intended to commemorate the 
death four years ago of 20 blacks in 


the Langa lownshi^near Uiten- 


hage, in Die eastern Cape Province. 
The blacks were shot during a fu- 
neral procession for victims of 
township turmoil on the 25th Sbar- 
pevflle anniversary. 

Black trade unions said that 
work stoppages were only scattered 
and partly effective throughout the 
country on Tuesday. Most employ- 


ers have adopted a policy of wilh- 
pavDUtii 


holding pay but imposing no disci- 
pline on workers who observe the 
SharpeviUe anniversary. 

Bngadier Leon Mellet of the 


Law and Order Ministry said that 
te W« 


the four escapees in the West Ger- 
man Embassy were “legally free." 
But he declined to say whether re- 
s trie lions had been placed on them, S 
as has been the case with more than 
half the detainees released so far. 

“They wfll not be arrested if they 
walk out of there, that assurance I 
can give you,” he said. 

Restrictions have included an 
overnight curfew, a baa on meet- 
ings with more than several people, 
a prohibition against political ac- 
tivism and a twice dally check-in 
with the local police. 

It was unclear Tuesday night 
whether the four escapees intended 
to leave the embassy. 


INFLATE: Price Pressures Mount 


3 UN Troojps KiDed 


A mine exploded Tuesday under 
k carrying United Nations 


a truck carrying 
peacekeeping troops in Lebanon, 
killing three Irish soldiers and de- 
stroying the vehicle. The Associat- 
ed Press reported from Jerusalem. 

Two of the soldiers were killed 
im medi a t ely; a third who was se- 
verely wounded was taken by heli- 
copter to a UN hospital in Na- 
qoura but died, according to 
Lieutenant Colonel Patrick Keogh, 
the senior operations officer. 

The UN Interim Force in Leba- 
non numbers nearly 6,000 men. 


(Continued from page 1) 
labor productivity in Japan, which 
have averaged 3 percent a year. 

“Everywhere, there have been 
nasty inflation shocks,” said Jer- 
emy Hale, senior international 
economist for Gol dman Sachs In- 
ternational 

Britain shows perhaps the most 
dear-cut case ot an overheating 
economy. Strong growth and a con- 
sumer boom have combined to cre- 
ate the highest rate of inflation 

among the major mrfntfrialnwl . 

countries. Retail prices surged 
ahead 7J percent for the year end- 
ed January. Surveying the British 
economy when he presented the 
national budget last week, Nigd 
Lawson, the chancellor of the Ex- 
chequer, said, “the real threat is 
posed by the increase in inflation.” 

Few of Mr. Lawson's counter- 
parts in other countries would be 

apt to make similar arimi«MWi$ , for 
fear of encouraging a wage-price 
spiral. Most treasury and finance 
ministers prefer to downplay their 
worries about rising prices, rather 
than be seen as contributing to an 
inflationary psychology that results 
in higher wage demands by work- 
ers, thereby putting still more pres- 
sure on prices. 

Indeed, average wage settle- 
ments are climbing in Britain. 

“And we’re all going to face an 
inflationary spiral/ said Henry A. 
Sweetbaum. chairman of Widces 
PLC a leading retailer of home- 
improvement products with 7,000 


principal tool for fighting inflation 
worldwide, central bankas tend to 
push up interest rates in response 
to surges in inflation. The yields on 
bonds also tend to rise with each 
uptick in inflation. The interest- 
rate differences among major econ- 
omies, in turn, became potential 
new sources of volatility in the for- 
eign-exchange markets. 

For example, the recent firmness 
of the dollar is largely explained by 
interest rates being raised in re- 
sponse to higher domestic infla- 
tion. 

However, a stronger dollar tends 
to aggravate the chronic UR. trade 
deficit, by making it easier for 
American consumers to buy im- 
ports. It was the huge trade deficit 
that led to international policy co- 
operation aimed at gradually push- 
ing down the value of the dollar. 
The UR. currency has fallen more 
than 40 percent against other major 
currencies since the autumn of 
1985. 

Clearly a rising dollar, propped 
up by higher interest rates, cannot 
be sustained indefinitely. Only last 
year, the foreign exchange markets 
focused smgle-mindedly on the 
monthly UR. trade-deficit reports. 

But with the trade gap recently 
changing less from month-to- 
snonth — though it remains huge 
— the traders have turned their 
attention to fast-moving interest 
rates. 


“What catches the eye is some- 
thing that moves.” said Constan- 


Cdoad Keogh said the mine 
rar the • 


blew up near the village of Bara- 
chit, 10 kilometers (6 miles) north 
of the border. 


fet Britain has also taken action 
to combat inflation, tightening 
monetary policy and sending do- 
mestic interest rates up 4 percent- 
age points since last summer, to 13 
percent 

Because monetary policy is the 


cine Thanassoulas, a senior analyst 
on the currency desk of Barclays 
Bank PLC. “That’s part of the trad- 
ing mentality.” 

How long currency traders will 
take their main cues from interest- 
rate movements depends on bow 
long it will take governments to 
curb inflation. 


ACROSS 


Prime Minister Margaret 
Thatcher sat at Mr. Channon's side 
during the half hour cross-exami- 
nation. “Paul was superb.” she said 
afterward. 

But another Conservative, John 
Wakehill. the leader of the House, 
said it was “very’ much to be regret- 
ted" that Mr. Channon's depart- 
ment had delayed in sending out to 
concerned airlines a color photo- 
graph and technical details of a 
bomb seized by West German po- 
lice on Oct 26 in a raid on radical 
Palestinians, 

He was referring to a Depart- 
ment of Transport directive dated 
Dec. 19, two day’s before the Lock- 
erbie disaster! which was not 
mailed until earfy January. 

The bomb consisted of baromet- 
ric-iriggered Semtex explosive hid- 
den in a Toshiba radio-cassette 
player. 
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2 '' malice 

toward none 

3 Notion 

4 Diminutive hero 
of folk tales 

5 Route used to 
avoid traffic 

6 Merits 

7 Below deck, at 
sea 

8 Command to a 

foken dog 

9 Whai to do with 
a claim 

10 Innate gilt 

11 Bellumor 
meridian 
precede* 

12 Riase 


13 Towel word 

21 Kind of code 

22 Japanese 
seaport 

25 Monastery head 

26 Site ota Busn 
reueai 

27 Church 

instrument 

28 Ism 

28 Classify 
31 Leaning loone 
side 


32 DST eCi ° CMOr 


33 Church society 
m Iowa 


35 Kin ti of monster 
38 Book ot me 
Bible 


39 The pits 

40 Stairs altemaiivt 

4S Roundabout 
way 

«7 Emulated 

Pandora 

49 Money makei’S 

50 Wheel part 

51 Jail-window 
"d6cor" 

52 Arrow poison 
52 Twitting remark 

54 Antony's loan 
request 

55 Race track 

56 Green one Var. 

57 Spiced stew 
56 Musical pipe 
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Tb the readers of the International Herald Tribune 


The Chase Manhattan Bank, N.A. 

1 Chase Manhattan Plaza 
New York, New York 1008 1 


Thomas G. Labrecque 

President 


March, 1989 


Dear Reader; 

Chase's fundamental strategy for Europe is to enable our clients to take full advantage of 
the opportunities offered by rapidly evolving world markets and the Europe of 1992. 

Over the past three years, we've positioned ourselves toward becoming a premier force 
in European corporate finance. This is a goal Chase is uniquely qualified to achieve. We 
serve all of Europe and deliver a global network that includes a presence in more than 60 
countries. Our growing capital base - now well over $11 billion - provides financial 
muscle, when our clients need it. 

Chase has made its mark in every area of corporate finance, including syndications, risk 
management, financial advisory, equity investment, mergers and acquisitions and 
leveraged buyouts. 

Working with European companies and institutions, we are familiar both with local 
markets and industries and with the nuances and complexities of cross-border 
transactions. 

Chase’s track record reflects the breadth and variety of its corporate finance 
commitment. Through our global network, we have engineered innovative transactions 
that bridge Europe with Asia, North America and Latin America. 

We have pioneered the use of commodity swaps, last year structuring 60 deals to help 
clients hedge oil prices. And we provided our own financial backing in a $1.3 billion facility 
to assist late & Lyle in its acquisition of Staley Continental. The record in corporate 
finance - and our commitment - is broad and deep. 

Helping achieve these results is Chase technology, which represents an investment in 
excess of $2 billion. Our advanced systems provide 24-hour global service to expedite 
money transfers, securities clearance and other transaction and information needs. 

Our ongoing efforts to serve our clients have paid off It’s evident in the quality of our 
client list and in the growth of our European corporate finance business, which has more 
than tripled since 1985. 

We are committed to build on this foundation - helping our clients succeed in rapidly 
changing European and world markets by providing the strongest and most inventive 
corporate finance capabilities - for 1992 - and beyond. 


Thomas G. Labrecque, 
President 


The Chase Manhattan Bank. N A.. Woolgate House. Coleman Street. London EC2P 2HD. A member of TSA and iMRO 
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Israel, PLO, America 


The search for a peace between Israel and 
the Palestinians is in an uncertain phase. 
The Palestinians, speaking through the 
PLO, insist that they are ready for a penna- 
nent peace with Israel, and plead to be 
tested by negotiation on the specific terms. 
Half of Israel, perhaps half of each Israeli, 
would respond. But the other half runs the 
government and speaks for the country as a 
whole, and it says no to the basic Palestin- 
ian demand fora state, no to recognition erf 
the PLO, no to withdrawal from or elec- 
tions on the West Bank. It prefers territory 
to peace on any conceivable terms that 
might be arranged with the PLO. which it 
regards as irredeemably treacherous and 
terrorist, and it argues that Israd is more 
secure bearing the risks of the status quo. 

To meet die current demand for diplo- 
matic movement, the Israeli government 
demands to deal with representative non- 
PLO interlocutors of its choosing; no one 
else t h i nks any exist. It offers to negotiate 
some version of the autonomy outlined in 
the 10-year-old Camp David agreement 
This agreement brought Israel peace with 
Egypt but failed in its second purpose of 
facilitating Israeli - Pales tinian accord. The 
PLO resists starting again down the Camp 
David road when it has no assurance that 
Israel will countenance establishment of a 
Palestinian state at the end of it 

Maneuvering for advantage, both par- 
ties have turned to Washington. The Pales- 
tinians believe they have earned American 
support for the negotiated peace with Isra- 
el that they now seek and that the Israelis 
now rejecL Hie Israelis ask support for 
fending off an unprecedented political 


challenge fueled by the West Bank upris- 
ing bv the PLO’s acceptance of Israd and' 


ing, by the PLO’s acceptance of Israd and' 
renunciation of terrorism and by the resul- 
tant PLO breakthrough to dialogue with 
Washington. The issue the Israelis are us- 
ing most in this effort to win Americans 
over is terrorism, and unquestionably the 
PLO still has much distance to travel 

For the familiar reasons of policy and 
politics, the Bush administration, like earli- 
er administrations, starts out disposed to 
comfort embattled, divided, friendly, dem- 
ocratic Israd. It is responding only slowly 
to the Pales tinians even when they meet 
American terms. The adminis tration has a 
sense of a new moment, or “window,” as 

the Palestinians and many others put it, but 
it also has a reluctance to commit itself to a 
Middle East program that, if it fails, may 
leave the region further disheveled and the 
United States looking bad. Its ambivalence 
is expressed in the notion that the Arab- 
Israeli dispute is still not “ripe” for settle- 
ment. Hence the U.S. government’s empha- 
sis on eschewing a plan of its own but 
instead eliciting from the two parties steps 
to calm the atmosphere, build confidence 
and only then ease into political dialogue. 

There is always an argument for care in 
the Middle East But what the administra- 
tion offers as a responsible, measured ap- 
proach strikes many others as die question- 
able accommodation of an unyielding 
Israeli government that rejects the funda- 
mental American commitment to a negoti- 
ated Isradi-Palestinian peace. The adminis- 
tration is under a burden to show that it is 
not missing a rare diplomatic opportunity. 

— THE WASHINGTON POST. 


ARENA on Probation 


El Salvador’s ARENA party wants Wash- 
ington to believe that its presidential candi- 
date, Alfredo Cristiani, the declared winner 
of Sunday’s election, leads a newly moderate 
cause. That warrants skepticism; the party 
was founded by former Major Roberto 
<f Aubutsson, long linked to notorious death 
squads. But there is no need for the United 
States to speculate. The charaetfr of a Cris- 
tiani government will be dear soon enough. 
If political savagery unfolds, the United 
States win almost caiainly cut aid. 

Mr. Cristiani, who has won a majority 
victory over the incumbent Chris tian Dem- 
ocrats and leftist challengers, knows that 
He wrote last week (IHT, Opinion, March 
17): “We are pledged to continue and im- 
prove on the efforts of the Duarte govern- 
ment to respect human rights. We intend to 
find and punish offenders. ... We will 
work hard with the military and security 
officers coming up through the ranks to end 
human rights violations.’’ He thus set the 
standard by which he will be judged in 
taking the presidential sash in June from 
the ailing Josi Napolcrin Duarte. 

Mr. Cristiani has been at pain* to present 
ARENA as a mainstream conservative alli- 
ance. He says the true extremists in El Salva- 
dor are Marxist guerrillas who terrorize the 
countryside and did their best to disrupt an 
dection process during which 33 people were 
killed, including three journalists. 

Before Mr. Duarte’s dection in 1984, El 


Salvador was less a country than a mortu- 
ary, with an official count erf 7,000 killing s 
and disappearances a year. In those days, 
“Major Bob” d’Aubuisson brought sup- 
porters screaming to their feet by slashing 
watermelons with a machete while likening 
the fruit to Christian Democrats — green 
outside, red inside. Mr. Cris tiani wants 
North Americans to believe that tins is all in 
the past. He also insists that ARENA no 
longer recoils from land reform by equating 
it with co mmunism and that it will not rofl 
back land redistribution. He now says 
ARENA favors direct talks with Salvador- 
an guerrillas on ending the eight-year civil 
war that has taken 70,000 lives. 

The United States has done little to foster 
peace talks but a great deal to buttress the 
Salvadoran government. U.S. aid currently 
exceeds El Salvador’s national budget Yet 
peace remains a faraway dream, and the 
democratic center is no stronger than it was 
eight years and S3 .5 billion ago. The task for 
Washington is to do what it can to encourage 
an end to bloodshed and to achieve a binding 
electoral settlement a fo rmula which all • 
tides now say they accept 

Vice President Dan Quayle, during a re- 
cent visit, warned that a renewal of mass 
killings could mean the end of U.S. ahL The 
message could be stronger still: No strate- 
gic interest in El Salvador is sufficient to 
justify underwriting death squads. 

— THE NEW YORK TIMES. 


The Old Ball Game 


It appears that Baltimore's new baseball 
stadium, scheduled to open about three 
seasons hence, will be as up to date, futuris- 
tic and state-of-the-art as the hand of man 
can make it — which is to say that it will 
look like something built around 1919. 
That's the current trend in ballparks: the 
Ebbets Field look, modeled loosely on the 
long gone home of the Brooklyn Dodgers. 

It includes natural grass playing fields, a 
smaller number erf seats for increased inti- 
macy, and possibly even — should one be 
so fortunate as to have the field's dimen- 
sions dictated by the presence of tene- 
ments or grimy industrial structures 
around it — an irregularly shaped out- 
field. the hallmark of many an old park. 

All this is a wdcome relief from die cold 
corcrete Os that American cities erected 
during the 1960s. But making a stadium 
authentically archaic is a tricky business, 
requiring careful attention to detail. In the 
interest of getting it right, here are a few 
suggestions for stadium builders: 


Construct the ramps so that every kid 
has to climb only a couple of levds Wore 
turning a corner and getting his first sight 
of men sporting on a bright green and tan 
field framed between the dark masses of 
the upper and lower decks. 

Make sure you have upright girders — 
even though they block some views, even if 
they are not structurally necessary, even if 
you have to make them out of Styrofoam. 

Disperse large quantities of 25-year-old 
tobacco smoke to hang perpetually in the 
rafters. (This may require circumventing 
various local ordinances as well as the 
trade restrictions with Cuba.) 

Hire elderly professional liars to sit 
around and say things like. “I seen Lefty- 
Grove pitch from that very mound." 

Make sure there are at least 5.000 out- 
field seats that are backless wooden bench- 
es. And when people complain about the 
splinters, the heat and the crowding, ask 
them. “What do you want for 75 cents?" 

— THE WASHINGTON POST. 


Other Comment 


Movement in the East Bloc 


The dilemma of how to deal with the 
changes and turmoil in Eastern Europe and 
the Soviet Union has confronted the West- 
ern alliance continually since World War 
11: whether or not to help discredited Com- 
munist regimes stay in power in order to 
“manage” the gradual decline of the Soviet 
empire. Western attempts to influence or 

even to control change in the East are as old 
as the policy of containment itself. Over the 
years they have not proved very successful. 
In any case, dissension wititin the Western 
alliance, and particularly a situation which 
casts doubt on the reliability of its German 
component, are unlikely to further the re- 
form process in Eastern Europe. 

— Neue Zurcher Zeitung (Zurich), 


and China remain teday what all Commu- 
nist governments have been — one-party 
states. They still repress dissidents. But die 
logic of freedom is already at work in these 
societies. One-party rule is not democracy, 
but one-party rule with public debate and 
choice probably cannot last long. At a mini- 
mum. the party will change internally, even 
though its outer shell remains the same, as 
Chinese dissident Lhi Binyan predicted. 

— Syndicated co/umnirr Jeane Kirkpatrick. 


We should be clear that, reforms notwith- 
standing, the Soviet Union. Eastern Europe 


Mikhail Gorbachev has branded Boris 
Yeltsin a hothead. There are certainly signs 
of demagogy and opportunism in Mr. Yelt- 
sin's conduct to date. The possibility that he 
might precipitate a counter- reaction to the 
gains of the past few years cannot be ruled 
ouL His rallying ay against the special privi- 
leges of the party bureaucracy could hardly 
be better designed to provoke this. 

— The Daily Telegraph (London). 
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OPINION 


The Environment Indicts Our Civilization 


TITASHINGTON — Humankind has sod- 
W dertiy entered into a brand new relation- 
ship with our planeL Unless we quickly and 
profoundly change the course of oar civilization, 
we face an immediate and grave danger of de- 
stroying the worldwide ecological system that 
sustains life as we know it 

It is time to confront this danger. 

Sixty years ago. as war douds gathered over 
Europe, many refused to see what was about to 
happen. Ho one could imagine a Holocaust, even 
after had filled the streets cm Kris- 

wUnachL World leaders waffled and waited, tap- 
ing that world war could be avoided. Later, when 
aerial photographs revealed death camps, many 
pretended not to see. Even now, many fail to 
acknowledge that victory was not cat/ over Na- 
zism but also over dark farces deep wititin us. 

In 1989, douds of a different sort signal an 
enviro nments) holocaust without precedent Once 
again, world leaders waffle, hoping that the danger 
wiB dissipate. Yet today the evidence is as dear as 

the sounds of glass shattering in Berlin. 

Listen: 

• The earth's forests are being destroyed at 
the rate of one football field’s worth every sec- 
ond, about one Tennessee’s worth or three Swit- 
zerland’s wrath every year. 

• An enormous hole is opening in the ozone 
layer, reducing the earth’s ability to protect life 
from deadly ultraviolet radiation. 

• Living spedes die at such an unprecedent- 
ed rate that more than half may disappear 
within our lifetimes. 

• Chemical wastes, in growing volumes, seep 
downward to poison ground water and upward 
to destroy die atmosphere’s delicate balance. 

• Huge quantities of carbon dioxide, methane 
and chlorofluorocarbon* In the atmosphere have 


By Albert Gore Jr. 

The writer is a United States senator from 
Tennessee. He was a candidate last year for the 
Democratic presidential rumination. 


enrific and technological revolutions magnify the 

environmental impact of these increases, and 
because we tolerate self -destructive behavior and 
environmental vandalism on a global scale. 

Why do we f atl to rally our forces? Much of the 
world dosed its eyes as Hitler marched because 
the catiy adequate reaxmse was a horrible war that 
many hoped to avoid Do we now shrink from the 
unimaginably difficult response demanded by the 




sums as quickly as we can consume them. We 
reach hark through millions of years for the 
deposits that fuel our industrial dvflization. 

Just as a drug addict needs increasing doses 
to produce the same effect, our global appetite 
for the earth’s abundance grows each year. We 
transform the resources of (be past into the 
pollution of the future, telescoping time for 
self-indulgence in the present 

In 1987, carbon dioxide levels in the atmo- 
sphere began to surge with record annual in- 
creases. Global temperatures are also climbing: 

1987 was the second hottest year on record; 

1988 was the hottest Scientists now predict that 
our current course will raise worto temperatures 
five centigrade degrees in our lifetimes. The last 
time there was such a shift, it was five degrees 
colder; New York City was under one kilometer 
of ice. If five degrees colder over thousands of 
years produces an ice age, what could five 
degrees warmer produce in a lifetime? 

The 1990s are the decade of decision. Pro- 


found chang es are required. We must create a 
new global compact for sustainable deveiop- 


w w sustainable develop- 

ment"-— for example, tradingdebts for shared 
environmental stewardship. The agenda must 


O 
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trapped beat and raised global temperatures. 

• Every day, 37,000 children under the age of 
5 die of starvation or preventable diseases made 
worse by failures of crops and politics. 

Why are the se dramatic change taking place? 
Because the human population is surging. (It 


took a million years to reach two trillion people. 
In the last 40 years world population has dou- 
bled, and in the next 40 the number of people 
could double again.) Because the industrial, sd- 


global environmental crisis, and hope against hope 
that it will yet prove unnecessary? 

This crisis is so different from anything before 
that it is hard to believe it is rati. We seize 
scientific uncertainties, however small, as ex- 
cuses for inaction. Some would rather adapt to 
the threat than confront it. 

Our com placen cy stems in part from a stan- 
dard of living dependent on rapid consumption 
of the earth's resources. Our generation has in- 
herited the idea that we have the right to appro- 
priate for ourselves the earth's accumulated trea- 


environmental stewardship. The agenda must 
include the following: 

• A worldwide ban in five years on chloroflo- 
orocarbons, which destroy the ozone layer and 
cause up to 20 percent of global w arming . 

• Rapid reductions in carbon dioxide emis- 
sions, through increased vehicle mileage stan- 
dards, increased energy efficiency and develop- 
ment of alternative energy sources. 

• A global halt to destruction of forests, and 
prompt worldwide reforestation programs. 

• A ban within five years on packaging that is 
not recyclable or naturally degradable; a com- 


sive efforts to control emissions of methane from 
landfills and other sources. 

• A series of global summit meetings to seek 
the im p r wraHmtfld international cooperation 
that rite environmental crisis will demand. 

In the 1940s, General Omar Bradley offered 
advice that is once again relevant to a challenge 
confronting humanity: “It is time we steered by 
the stars, not by the tights of each passing ship." 

The New York Times. 


An Ambivalent Europe Is Reconsidering Its Map 


P ARIS — Caught between Ameri- 
ca’s fear of a Fortress Europe and 


IT ca’s fear of a Fortress Europe and 
the Soviet Union's seductive sound- 
ing Common European House. West- 
ern Europe’s only answer so far has 
been a resounding deadline: 1993. 
But behind the economic realities 
that concern the Americans and die 


By Dominique Moisi 
membership. It can be said that Tur- democracy, th 


key makes an essential contribution to 
West European security through its 


diktat of geography and culture that 
the Soviet Union has been manipu- 
lating so shrewdly. Europe is in 

search of hersdf, unsure of her identi- 
ty and her cultural political and geo- 


graphical boundaries. Is Europe the 
product of the geography of values — 


product of the geography of values — 
tlie need to protect democracy along 
with the United States— or will the 
value of geography ultimately pre- 
vail? Can the two be reconciled, 
thanks to the revolution now taking 
place within what may one day no 
longer be the Soviet bloc? 

The evaitual enlargement of the 
European Community, made more 
pressing by the interest shown by Ttir- 
key ana Austria in membership, dear- 


West European security through its 
participation is NATO. The Turks 
have made a courageous, though still 
incomplete, attempt to restore democ- 
racy — an important qualification for 
membership m a dub where demo- 
cratic principles and respect for hu- 
man rights are of central concern. 

And what might Turkey become if 
it felt spurned in its attempt to be- 
come fully Western? Can Europe, a 
demographically stagnant continent, 
play a major international role with- 
out the large numbers that Turkey 
can furnish? If Europe is to be a 
world power again in die 21st centu- 
ry, it will need all its resources — 
west, south, east and center. Arid this 
brings us to the Austrian candidacy. 

Is Austria, a neutral country since 
a 1955 treaty made it an indepen d ent 


democracy, the Trojan horse of the 
Soviet Union? Would its admission 
constitute the first step toward the 
neutralization of Western Europe by 
the Soviet Union? Or could the oppo- 
site be true: that Austria mi gh t offer 
a model for East European nations 
eager to gain greater independence 
from Moscow even while preserving 
dose, non-threatening, ties? 

These questions indicate the new 
openness of West European debate at 
a time when the foundations of the 
postwar European security system 
may be shifting. If the Soviet Union 
were no longer a threat to be resisted, 
and America no longer a necessary 
ally, geography and culture could 
skwfy re-emerge as prevailing factors. 

In their minds, Europeans are play- 
ing with maps of Europe. Ones the 
19th century map, which depicts a 
glorious but divisive past It evokes a 


Turkey’s Quiet Islamic Revival Raises a Question of Identity 

as proof of its success, the EC is look- J J J 

ing for gentle ways to rqect them. T N the village of Beykoz, Turkey, tries, replaced Islamic law with the The Islamic revival in Turkey 


Why are the Twelve so jealous of 
the exclusivity of their dub? Commu- 


nity analysts say that some new mem- 
bers — notably Turkey — would fatal- 


bers — notably Turkey — would fatal- 
ly disrupt the EC machinery, which is 
already too heavy. Turkey, for all its 
present dynamism, lags too far eco- 
nomically fra such a hramly populated 
country (it is projected to have almost 
70 million people by the year 2000, the 
most in Western Europe). 

Turkey is also an Islamic country. 
And as the Rushdie affair illustrates, 
the West European tuitions — many 
with large populations of Moslem im- 
migrants — do not view the funda- 
mentalist factor tightly. 

(Interestingly, in 1683 the invading 


Ottoman army was stopped at Vien- 
na; its defenders held out and went 


na; its defenders held out and went 
on to build a major European coali- 
tion. There would be great historic 
irony today in the EC accepting Tur- 
key while rejecting Austria.) 

Yet, a case can be made fra Turkish 


I N the village of Beykoz, Turkey, 
which I recently visited, the men 
these days are dome something on 
Fridays that would have upset the 
founder of modem Turkey, Kemal 
Ataturk. They are listening to the 
muezzin's call in Arabic and going to 
the local mosque to pray. 

Beykoz is typical of the quiet Is- 
lamic revival taking place in this most 
secular of Moslem countries. The 
spread of worship in Turkey raises 
anew the question that vexed Ataturk 
65 years ago and that now ties at the 
heart of the Salman Rushdie affair 
Can Islam coexist with the cultural 
and political values of the West? Can 
a Moslem nation, in short, be a truly 
modem nation? 

Ataturk doubted that it was possi- 
ble. He viewed Islam as a backward 
religion and an enemy of progress. 
When he took power in the i92Gs, he 
embarked on a ruthless campai gn to 
sever Turkey’s Islamic roots. He 
closed religious schools and minis- 


tries, replaced Islamic law with the 
Swiss crvQ code, imposed a Roman 
alphabet and required that rmu-rrinit 
chant the call to prayer in Turkish 
rather than Arabic. He even made it a 
crime to wear the traditional Islamic 
headgear, the fez: 

But Atatmk's vision erf a purely 
secular Turkey is losing ground. 

“Turkey is rediscovering its Islam- 
ic inheritance,’* said Serif Mardin, a 
Turkish scholar spending the year in 
Washington. But he aignes that an 
increasingly Islamic Turkey wiQ not 
necessarily be any less modem or less 
oriented toward the West. 

Americans hope he is right. U.S. 
strategic planning in the region is pre- 
mised raj Today, a NATO manner, 
remaining a pro-Western bulwark. 

There is no reason, for now, to 
doubt Turkey's commitment to 
NATO or the West. But there is a 


Hie Islamic revival in Turkey is 
clear on various levels: 

• Education. Religious schools, 
banned by Ataturk, may now account 
for as much as 40 percent of total 
school mroBmenL Attendance at such 
schools increased from zero in 1933 to 
36^78 in 1973 — then jumped to 
212£78 in 1983, one study shows. 

• Politics. Turgot Ozalis the most 
openly Islamic prime minis ter in 
modem Turkish history. His govern- 
ing party has a strong religious fac- 
tion that is weQ represented cm its 
Central Committee. 

• Hie Military. The ultimate polit- 
ical force in Turkey remains the mfli- 
tary. and it is generally thought to be 
the ultimate guardian erf the Ataturk 
legacy of secularism and modenuza- 
tiem. But it is said that mosque atten- 


dance is up at Turkish military bases. 
And two years ago, the authorities 


growing sense that the austere secular expelled several hundred students 
state Ataturk created is gradually giv- from military acade mi es because of 


ing way to something different. 


We Must Rescue the 'Lost Battalion 9 

\kT ASHINGTON — Chief Jus- By David S. Broder » "l* 1 the hdL I tell yc 
W tice William Rehnquist did J we're the lost battalion out ha 


not mention George Kazan by 
name, and may not even know 
about the plight of the federal dis- 
trict judge in Laredo. But Judge 
Kazen is proof of the point Justice 
Rehnquisi made when be called an 
almost unprecedented news confer- 
ence last week to plead for an im- 
mediate 30 percent pay raise fra 
judges to avert “the most serious 
threat to the future of the judiciary- 
... during my lifetime." 

Last month, the House and Sen- 
ate, battered by radio talk-show 
hosts and Ralph Nader, killed the 
proposed pay raise for federal 
judges, top executive branch offi- 
cials and members of Congress. 
Critics nibbed their hands in glee, 
then forgot about the issue. 

But the problem did not go away, 
as George Kazen knows so weH 

When I called him last week at 
the suggestion of a friend, this is 
what I learned. Judge Kazen is 49. 
He was first in his class when he 
graduated, at age 21. from the Uni- 
versity of Texas law school Mar- 
ried and the father of four, he was 
making 5120,000 a year in private 
practice when President Carter ap- 
pointed tarn to the bench 10 years 


ago. Today, be is malting S89JG0 in 
inflation-shrunk dollars, the same 


percent and may be the longest of 
any federal judge. 

This is what Judge Kazen told 
me: “I was in pretty good firumrial 
shape when I started here. But I 
have put three children thro ugh col- 
lege: my son is still in law school. 
Another sou win graduate from 
high school this year and wants to 
go to Trinity in San Antonio, where 
tuition, room and board is $13,000 
a year, without a nickel fra books or 
clothes or anything else. 

“1 have liqaidatfid every bit of 
stock I owned and every investment 
except two pieces of real estate that 
arc dead docks and can't be sokL My 
debt has probably doubled The 
year. I promised ary wife, my family , 
my banker and myself tha t ibis 
would cither be the year I finally got 
a handle on my finance qj- j was 
gping to get out The pay raise was 
ail going to go to reducing the debt. 
With it, I could see how l would be 
out of debt by the time I was 60. But 
without it, I just can’t go on. 

“I feel a tremendous amount of 
loyalty to my colleagues, to the court 
pei sonnet but there s only so much l 
can do fra my country. I honestly 


inflation-shrunk dollars, the «im 
as the American people pay those 
who represent them in Congress, 
the man who drafts the federal bud- 
get and the hauls of the CIA, the 
FBI and the space program. 


fed that serving ray country for 10 
years has cost mv family $1 millintL 


years has cost my family $1 i nfl li op - 
And wfaat really hurts is when you’re 
told: ‘You're in a fat, cushy jo- 
b ... If you leave, there’s a Awn 
others [who] could fin your job.’ 

"Well. I haven't looked on it as 


On behalf of the public. Judge just ajob. I work my bun off on this 
Kazen administers justice in a vast endless narcotic dftr frrt hmmg I 


expanse of southon Texas. By all 
reports, he does it very weiL In the 
last two years, as efforts to halt the 
flow of narcotics have intensified, 
his felony calendar has increased 48 


think it’s important. But the minute 
1 said to a reporter for a Texas le gal 
magazine 1 might have to leave the 
bench, 1 started getting feelers for 
jobs starting around $200,000 


... so what the hdL I tell you, 
we're the lost battalion out here, 
and m admit it, Tm very frustrat- 
ed, very bitter." 

When Judge Kazen talked to 
members of Congress about the sit- 
uation, he was told, in effect: “We 
just don’t want to pay 

raises. It was very unpleasant fra us 
to take that abuse.” 

Indeed, neither Preadent Bush 
nor Democratic leaders of Congress 
have stepped forward on the pay- 
raise issue since last mouth's fiasco. 
But in a few days, the National 
Commission an toe Public Service, 
headed by the framer Federal Re- 
serve chairman Paul Votcker, win 
highlight the crippling effect of the 
pay freeze on morale in the courts 
and the agencies, and on the ability 
of the government to attract top sci- 
entists, administrators and lawyers. 

Many members of the commis- 
sion favor “decoupling” congres- 
sional pay from that ofmdges and 
top executive-branch officials, and 
taking immediate steps to deal with 
the crises in thejudiaa! and execu- 
tive branches. But most congress- 
men simply do not seem ready to 
take up the issue. 

Congress deserved — and de- 
serves — a pay increase. But the 
crisis is greater in the other two 
branches, where salaries cannot be 
supplemented by honoraria or oth- 
er outside earnings. 

The president owes it to the 
country to respond to die chief jus- 
tice's warning. And Congress owes . 
it to its own reputation to show that 
its concern for federal pay was not 
selfishly motivated. 

It's time to rescue Judge George 
Kazen and the other members of 
“the lost battalion.” 

The Washington Past. 


their links with Is lami c fundamental- 
ists. 

Islam’s growing visibility in Tndtista 
life should not necessarily wraiy West- 
erners. Polls show that fewer than 10 
percent of Turks support the imposi- 
tion of Islamic law. And the largest 
vote ever won by a Moslem refigmas 


party was 1 IB percent, in 1973. 

“When you look at the political 
clout of Islam in Tuikey, yon see a 
very linnied beast,” said Geoige Har- 
ris, a State Department official who 
has written about Turkey. 

Still, there is a vague uneasiness 
among some Turkey-watchers, a sense 
that having came so dose to bang a 
fully modem nation, Turkey may not 
quite get there. There is no example in 
the world of a nation that is both fully 
Moslem and fuDy modem and demo- 
cratic. It is an awkward gap. 

— David Ignatius, editor of die 
Washington Post's Outlook section. 


Gorbachev 
Isn’t Going 
To Vanish 


By Dimitri K. Sim eg 


W ashington — G auge Bush 
does not have to worry too 
much about an ouster of Mikhafl 


Gorbachev or even a failure of Us 
reformist crusade. Despite the grow- 
ing economic mess, Mr. GorbacEevIs 
more firmly entrenched than some 
Western analysis tend to believe. 

Unlike the capricious and reckless 
Nikita Khrushchev, Mr. Gorbactatj 
has loyal allies in the Politburo, lb? 
military and the security services. . 

Not everything Mr. Gorbachev is 
trying to do is universally popular. 
Still, the people and the ehte both 
credit him with bringing dignity and 
dynamism back to the Kremlin. Any 
attempt to remove him from the par- 
ty leadership might trigger an explo- 


sive crisis bordering on civil war. 

Even if Mr. Gorbachev were 
o usted or forced to restrain Us re- 
formist zeal, America’s basic interest 
in a less aggressive, more inward- 
oriented Soviet Union would not be 
affected too adversely. Such top Po- 
litburo conservatives as Yegor Liga- 
chev and Viktor Cbebrikov and their 
many supporters in tbe hierarchy are 
pragmatists, aware of tbe country’s 
economic and political constraints. 


Regardless of who is in power, 
global expansionist pursuits aui 
large-scale military buildups are nor 
going to reappear soon. Moscow's 
sense erf overextension in the Third 
World goes beyond the defeat in Af- 
ghanistan: Its romance with Third 
World radicals is over. 

Even if Kre mlin conservatives 
have their way, there is no likelihood 
of increases in military spending. At 
about 100 billion rubles, the budget 
deficit ts 1 1 to 12 percent of GNP. 


Even the militaiy brass is begin- 
ins to accept the idea that the armed 


time when Europe was not only at the 
eenter of the wood, but when Europe- 
an history was, in effect, world history. 
This map, however, also evokes the 
flurry of nati onalism, the European 
wars and Germany's increasing weight 
wititin Europe. If Europe were to re- 
cover part of its former strength, 
would the divisions came with it? 


Europeans must took beyond the 
19th century map. The creation erf a 
diverse but coherent European unity 
under a common democratic banner 
shcrid provide a powerful economic 
and cultural model, one that could 
face np to the United States as wdl as 
Japan. Values are at the heart of such 
a dream — of which 1993 constitutes 
but a small, if decisive, step. 


The miter, associate director of the 
Institut Frangais des Relations Inter- 
nationales, contributed this comment 
to the International Herald Tribune. 


ning to accept the idea that the armed 
forces cannot be effective without a 
balanced, technologically advanced 
economy. Not a single political or 
militaiy leader is prepared to call fra 
increased defense spending. 

There is no threat of a renewed 
ideological offensive. Whatevo- ideo- 
logical appeal the Soviet Union may 
enjoy internationally results from glas- . 
nost Without it, especially without** 
Mr. Gorbachev’s rfinricmatic person- 
ality. Moscow would have no cards to 
play in the straggle for worid amnion. 

A conservative victory would seri- 
ously retard economic and political 
reforms. For example, in recent 
speeches Mr. Ligachev. in contrast to 
Mr. Gorbachev, has emphasized the 
role erf collective farms. Mr. Cbebrikov 
suggested a cur tailmen t of glasnost by 
charging i h»t the new informal politi- 
cal associations encouraged by Mr. 
Gorbachev are “coming under the in- 
fluence of extremist leaders.” 

StiU, it is important to avoid “de- 
monization" of Politburo conserva- 
tives. They disagree with Mr. Gorba- 
chev about the scope and pace of 
perestroika, but not about the neces- 
sity of reform. They do not advocate 
a return to Stalinist methods. 

Chauvinists of the Pamyat Nation- 
al Patriotic Front do not hesitate to 
praise Stalin. But Pamyat’s signify 
canceshouMnotbeexa^eratedThi# 
organization lies on the periphery erf 
politics. Maw senior officials may 
share some of its views and consider 
it a useful counterweight to liberal 
forces, but there is no evidence that 
establishment conservatives are be- 
hind Pamyat’s antics. 

As for foreign policy, a conserva- 
tive backlash would make it less 
imaginative and less flexible. The So- 
viet Union, for a while at least, would 
be a mort difficult partner in ad- 
dressing international issues. Yet 
even if it again became nasty and 
stubborn, Moscow would act with 
considerable restraint anH caution. 

Af ter four years of perestroika, the *■ 
breakdown of old political and eco- 
nomic mechanisms, procedures and 
values has proceeded too far to allow 
a return to business as usual. The 
price of freezing the process of 
change might wefl be a cataclysm 
would lead to tbe collapse of the 


wuum ieaa to me collapse of the 
Soviet system. Alternatively, the sys- 
tem may be destroyed less painfully, 
but also perhaps less condusivriy, 
through the evolutionary revolution 
pushed by Mr. Gorbachev. 

His success would offer the United 
States a smoother ride, particularly in 
promoting East European indepen- 
dence, at the expense ofhavinK to cope 


w*o«v c. dui a natural sym- 
pathy with Mr. Gorbachev should not 
obscure the fact that Moscow has no 
rwoirces for costly global exploits, 
worn or without him, America will get 
a breathing space in foreign affairs. 


The writer is senior associate at the /* 
Carnegie Endowment for Inumation-' 
7 He contributed this comment 
to The New York Tunes. 


100, 75 AND 50 YEARS AGO 


1889: Rassia-Corea Pact 1939: Merael to Germany 

decided 


merriaJ Treaty between Russia and 
Corea, for the regulation of trade 
across their common frontier, was 
published yesterday [March 20L 
MADRID — The Ministry was ques- 
tioned in the Senate concerning the 

rumor that the American Government 


to reli nq uis h its sovereignty over the 
and port of Memd and the 930 
adjacent territory, 
which it has. held since Lithuanian 


fr°ops occupied this former German 
wea m 1923 . fiv thix 


area in 
whole of 


this decision, the 
td will be restored 
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1914: Gorki Flees Again 
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m me tsar no runner action 
would be taken against him, has been 
obliged to leave the country. The au- 


connection with his novel, “Mothra.” 


---.j. i-iiuuama s present dea- 

S£h ? ,?2 c ?y he mtm for Maad 

^itrefused sixteen years a« was 

ShS. A press ? ic theRflch, 
10 sdze the tenho- 
iy m case of non-acceptance. 
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l "_ K -‘ Hidden Persuader’ Looks 
Into Soviet Motivations 


N 


By RANDALL ROTHENBERG 

New York Times Service 

YORK — - When Ernest Dichter said he was 


■ mi “ „ = ' u ‘ u “ 11 uj iwb. tor mo pen pcruuac- 

1 ^1 ^ “cdiant mean he would search Moscow’s dark, 

saint nfnJSSJP KG ® asents. Mr. Dicbter is the patron 

was / ^“9j lvatloIJal raearch, a school of consumer analysis that 
PacwJ 7 was “““k famous in Vance 
' tSPvI 1957 oca ““w. “The Hidden Persuaders." 

,_/? e ^-J^ar-old Austrian-bom psychologist was just bade 
SX m M ? 8C0W * wfaere he began what may be the first, 
srudyof what motivates Soviet consuls. He is to return next 

opening of the Soviet Union to market lesearcfanrs is only 

one of several recent examples J 

at the impact on advertising of _ 

the new Soviet policy of pens- Market research 18 

troika, or restructuring. Ocflw ■ __ , . 

* Mather and Young* Rubi- J"®* one example of 

impact on advertising. 

weeks ago, Saatchi & Saatchi 

contracted with the Soviet state broadcasting authority to devel- 
op guidelines and rates for advertising on Soviet radio and 
television. 

IMr. Dhduer has been retained by MD Enterprises, an Austrian 
communuaitions company that has entered into a vmture with 
* i Y_ n , tonpzdat, a Soviet publishing organization, to provide psy- 

•V cholosicaJ nrofiles of Srn/iM TwmVin Fn»!». 
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» yjumes ui ooviei people to roreagn companies hoping to 

do busings in the Soviet Union. In a recent interview, Mr. Dichter 
said that his rede was to “do a survey on the Russian souL” 
Analyzing souls gained Mr. Dichter and his Institute for 
Motivational Research a following during the 195%. His 
shared by several other prominent psychologists, that Americans 
make purchasing decisions for nonrational reasons impelled 
dozens of the largest advertising n g^nrig to attempt to f»*bjy p 
the depths of the human psyche, 

In “The Hidden Persuaders," Mr. Packard wrote of Mr. 
Dich tor's advice to General Foods Coip. that its ads showing 
sculptural Jell-0 molds made housewives fed inferior. The com- 
pany changed its ads to feature more pedestrian creations. 

M R. DICHTER TOLD American Airlines that ads 
aimed at men and touting safety stirred feetings of guflt 
over the potential of leaving their famiBes bereft. Bet- 
ter, he reasoned, to direct the ads at women, to lend sobconsdous 
family approval to flying. 

Thirty years later, Mr. Dichter, who now teaches marketing at 
the Westchester campus of Lang Island Univ ersit y , says, “One of 
a}> my hypotheses is that Rnssums&ke to suffer. So pamting a luscious 
picture in an advertisement, you don't know how they might react" 
Soviet reactions wffl be tested, he said, through standard 
market-research gambits like “projective tests” that ask people to 
describe their reactions to abstract pictures and even door-to- 
door interviews. “For 50 years," Mr. Dichter said, “Soviet citi- 
zens have been told, ‘Don't buy from capitalist devils! They will 
tempt you with bidden persuaders!' I am the hidden persuader!” 

. • •• 

Newspaper advertising spending rose 6.1 percent in 1988 over 
the previous year, according to the Newspaper Advertising Bu- 
reau. an industry group. The 531.19 billion spent an newspaper 
ads la&t year reflected the smallest annual increase since 1975 and 
a stagnant advertising market, said James Dunaway, the bureau’s 
vice president 

Taking into account a jump in newspaper ad rates, linage 
re m a in ed Oat or decreased somewhat last year, according to 
industry observers. “It’s really an indication of caution on the 
part of advertisers and consumers,” said John Morton, a media 
analyst with Lynch, Jones & Ryan. 


Reuters 

GENEVA — The United States 
asserted Tuesday that a West Ger- 
man government aid padkage for 
Messerschmitt-B&lkow-Blohm 

GmbH violated rales of the Gener- 
al Agreement cm Tariffs and Trade. 

The European Community, 
winch has approved the assistance 
quickly denied that it broke GATT 
rules. The MSB aid is linked to the 
aerospace company's participation 
in the Airbus Industrie consortium. 

In a related development Tues- 
day, Airbus published a plan to 
restructure the unprofitable four- 
nation consortium to ™>fc« it more 
cost-efficient and competitive. 

The U.S, trade representative’s 
office in Geneva, where GATT is 
headquartered, said it bad asked 
for consultations with the EC on 
the rescue plan, worth 3.9 billion 
Deutsche marks ($2-1 bflBon). 

On March 8, the ECs executive 
Commission improved the plan, 
comprising a debt write-off and a 
limited exchange-rate guarantee to 
cover MBITS share of currency risks 



Britain Readies 
Major Overhaul 
In Beer Industry 


An SGS-Thomson microchip f arifity. Thomson is seeking 5 percent of the world drip market, 
levdopmem Tues- . __ 

SGS-Thomson: Growing to Survive 

cm to make it more O 

d competitive. — _ 

I 3 *“ 2 ? £££ * Semiconductor Maker Goes on Prowl lor Acquisitions 

a, where GATT is _ _ _ i 
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bus. The Bonn government granted 
the exchange rate plan at the behest 
of Daimler-Benz AG, which is buy- 
ing a controlling stake in MBB. 

The UA. statement said ex- 
change-rale protection such as that 
in the MBB deal, “would undercut 
the international adjustment pro- 
cess, be detrimental to U.S. export 
interests and is inconsistent with 
the EC's obli gations tmdw the sub- 
sidies code” of GATT. 

But in Washington, EDa Kra- 
coff, a spokeswoman for the EC 
defamation, denied this. She said the 
“essential question” was injury to 
the industry. “At this time, we’re 
surprised to get such a request for 
consultation because the U.S. in- 
dustry appears to be flooded with 
orders and is prosperous,” she said. 

In Toulouse, France, Airbus an- 
nounced Tuesday organizational 

chan get that arr.tn tighten mynag p. 

meat and financial control. 

They include the creation of the 
post of finance director, a reduc- 
tion in supervisory board members 
to five from 17 and creation of an 
executive board. 

Airbus Industrie said the finance 
director would be responsible for 
ensuring full and open accounts 
throughout the group, forcing file 
Airbus partners for the first time to 
divulge their costs. 

Robert Smith, finance director 
of British Aereroace ELCs Royal 
Ordnance subsidiaxy, has been ap- 
pointed Airbus finance director. 
He will be on the new seven-mem- 
ber executive board. 

Its other members wfl be Jean 
Pierson of France^ who continues as 
Airbus bkbstrie managing director, 
Hfsabert FVosticrfIofW« Germa- 
ny, who becomes chief operating 
officer, and senior executives cf the 
four partner companies. Spain is the 
other Airbus member country. 


Time Soars 


By Deborah Wise 

New York Tima Service 

PARIS — In the weddwide 
semiconductor market, success 
comes in two sizes: huge and 
small. But neither France’s 
Thomson Senriconducteurs nor 
Italy's SGS Microdetronica was 
big enough to compete globally 
or small enough 10 succeed in 
niche markets. The remit was a 
merger in 1987 that produced 
SGS-Thomson Microelectronics. 

The company ranks 1 3 th in 
the world semiconductor market, 
but even that, the company’s 
president, Parouale Pistono, 
ays, may not make it big enough 
for success. 

“We are still in the area of 
instability by my definition," he 
said. 

Mr. Pistono predicts that eight 
to 10 companies will have about 
5 percent of the market each in 
the next 10 years and about 100 
will have Oi percent The 
ones in the middle will not sur- 
vive, he said. SGS-Thomson cur- 
rently has 15 percent erf the 
$50.17 billiem world market. 

“We are only halfway there,” 
said Mr. Pistono, a Sicilian who 
succeeded in his first ch*nmg e 
of making the merged company 
prafitabQe. 

In 1988, SGS-Thomson post- 
ed net income of S2JZ milli on an 


A Look at the Semiconductor industry 
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sales that soared 26 percent, to 
more than $1 billion, in 1987, it 
had a loss of $131 nnffion. 

As a semiconductor manufac- 
turer, SGS-Thomson ranks sec- 
ond 10 Philips NV in the Europe- 
an market But staying profitable 
and reaching critical "»■« will 
not be easy in a worldwide mar- 
ket that is expected to grow only 
9 percent this year, compared 


TV New Yurt Tdas 

with 30 percent last year, and 
that will be flat in 1990, the mar- 
ket research firm Dalaquest Inc. 
predicts. 

SGS-Thomson must go into 
new markets or continue on the 
acquisition path, it intends to do 
both. 

One important but risky area 

See THOMSON, Page 14 


CumptkJby Our SuJJ Front Dnpahhts 

LONDON — The government 
moved Tuesday to change the 
shape of Britain's beer industry, 
blocking the takeover of a major 
brewer by an Australian company 
and ruling that a centuries-old sys- 
tem of marketing was anticompeti- 
tive and should be altered. 

Having found that a “complex 
monopoly situation" exists in the 
supply of beer in Britain, the gov- 
ernment laid out a series of mea- 
sures that would, most significant- 
ly, limit to 2,000 the number of 
public houses any single brewer 
could own. That would mean that 
the biggest pub-owning brewers 
would have 10 sell off thousands of 
retail outlets. 

In addition, the government said 
it planned to bar breweries from 
issuing new low-interest loans to 
independent public houses in ex- 
change for exclusive contracts to 
supply them because such loans 
could undermine the pubs* inde- 
pendence. Tenants of tied pubs 
would be allowed to sell at least one 
brand of beer from a rival brewer, it 
said. 

Also Tuesday, the Department 
of Trade and Industry blocked the 
£1.6 bQlioo ($2.74 Mhrai) hostile 
bid by Elders DO. Ltd. of Australia 
for the British brewer Scottish & 
Newcastle PLC. on grounds that 
the combination of the companies 
could be anticompetitive. 

Elders, which was ordered to re- 
duce its 23.6 percent stake in Scot- 
tish & Newcastle by more than 
half, said it was disappointed. 

Scottish & Newcastle shares 
plummeted on the news. They were 
quoted at 331 pence, down 87 
pence, after the announcement El- 
ders' bid was for 400 pence per 

share. 

The industry department said it 
accepted the recommendations of 
the Monopolies and Mergers Com- 
mission that the proposed takeover 
"may be expected to operate 
against the public interest” 

The panel said the takeover 
would restrict competition, partic- 
ularly in Scotland, raising, the pos- 
sibility of a single brewer gaining a 
preponderant market share. 

la its unanimous decision 
against Elders, the trade depart- 


France Blocks 
3M Purchase 

Reuters 

PARIS — The French gov- 
ernment said Tuesday that it 
blocked a 1.1 billion franc 
($173.3 million) purchase Of 
Spomex. a cleaning materials 
maker, by Minnesota Mining 
& Manufacturing Co., clearing 
the way Tor a nval bid by a 
French consortium. 

The Finance Ministry said 
the purchase from Chargeurs 
SA would have given 3M 
about 76 percent of the market 
in scouring goods and a domi- 
nant position in sponges. 

A consortium led by Com- 
pagnie Finanrifere de Suez, 
had said it would launch an 
offer for Spontex if the gov- 
ernment blocked the U.S. bid, 
and Suez said Tuesday that it 
would now go ahead with a bid 
at the same price as 3 M’s. In 
Minneapolis, 3M said it was 
“very disappointed” with the 
French government derision. 


mem ordered the Australian con- 
cern to reduce its stake in Scottish 
& Newcastle to a maximum of 9.9 
percent within 12 months. In the 
meantime, the department limited 
Elders' voting rights to the 9.9 per- 
cent level. 

The broader measures adopted 
concerning the British brewing in- 
dustry were the result of a two-and- 
one-half-year investigation by the 
Monopolies and Mergers Commis- 
sion. In particular, the commission 
considered whether Britain's 239- 
y ear-old "tied house” system was 
anti-competitive. 

Tied pubs, representing about 55 
percent of the total 82,000 public 
houses in Britain, may self only 
those bars that are supplied by the 
breweries that own them. 

Under the new measures, brew- 
eries also would not be allowed to 
restrict a tenant's right to purchase 
beverages other than beer from the 

See BEER, Page 14 
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Complied bp Our Staff From Dispatches 

NEW YORK — Time Inc. 
shares rose sharply Tuesday amid 
speculation that a group led by 
Robert M. Bass would make .a bid 
for the company or try to derail 
Tune’s plan to merge with Warner 
f ri r t m ii ln icaij o pg Try, Wall Street 
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Peru (13-5 Siiol 3MJ7 39433 —143 

Zorich 39425 JrtJS -HD 

London 3*4» 39275 -235 
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Luxembourg. Paris ctkJ London affleto tlx- 
bass. 1 Utm Kano and Zurich apenJna and 
doting prices; New York spot market dose. 
All prices in US * per ounce. 


Wall Street sources said Mr. Bass 
has accumulated a stake in Time, 
but both the Texas bBBonaire and 
Time declined comment 
Rumors that Mr. Bass was buy- 
ing Time shares had circulated for a 
wttdk, but an unattributed report in 
Tuesday's WaB Street Journal gave 
speculators the confidence to buy 
stock, said Edward J. Atorino, a 
Salomon Brothers Inc. analyst. The 
Journal said the Bass Group was 
considering several options, includ- 
ing an offer for Time. 

Time was up 57.75 a share, to 
51 19 cm the New York Stock Ex- 
change on Tuesday, below its 
S122J5 high of the session. Warner 
stock was up 615 cents, to $48 a 

share. 

“This rases the possibility that 
Bass or a group nralving Bass or 
some outride party may see Bass’s 
action as an invitation to take some 
further action,” Mr. Atorino said. 
"The Warner merger deal is at least 
sS^tiyj<»pardi 2 ed by Tm* becom- 
ing a takeover target on its own.” 

Tune and Waster Communica- 
tions said on March 4 that they 
planned to merge to create the 
workTs largest information and en- 
tertainment company. Sources said 
Mr. Bass believes the Tunc- Warner 
merger is not in the best interests erf 
Tune shareholders. 

An arbitrager said alternative for 
Mr.- Bass was to solicit shareholder 
votes to reject the merger. The deal 
requires approval by shareholders 
of both companies, 

Wall Street analysts have estimat- 
ed the value cf Tratfs assets at 3205 
to J2 10 a share if the company were 
acquired and sold off m pieces. 

(Reuters, AP) 
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Risk is an unavoidable fact of 
life. But why put at risk your 
rewards? Safra banking means 
risk avoidance. Your assets are 
kept safe by a partner whose skill 
and commitment you can trust. 
Our fundamental principle is the 
protection of customers’ assets. 
For this reason Republic National 
Bank is known as one of the safest 


banks in the United States. 

The services of our private- 
banking group are available in 
27 business centres around the 
globe. In each one you will find 
us as the partners upon whose 
knowledge and judgement you 
may safely rely. 

Republic National Bank. 

A matter of trust. 


REPUBLIC 
NATIONAL BANK 
OF NEW YORK 
(SUISSE) SA 



A SAFRA BANK 


HEAD OFFICE: 2, PLACE D(J LAC - UM GENEVA - TEL. (022)25 18 10 ■ FOREX: (0221 290503 
t, I, VTA CANpVA ■ OKI LUGANO -TEL. (091) 258532 - SARNIA HOUSE ■ LE TRUCHOT - ST. PETER PORT - GU 
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NYSE Most Actives 


Market Sales 


NYSE Index 
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AMEX Diary 


NASDAQ Index 


AMEX Most Actives 
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NYSE Diary 


Odd-Lot Trading In N.Y. 
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[Dow Jones Bond Averages! 
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Dow Jones Averages 


Standard & Poor's Index 


NASDAQ Diary 
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AMEX Stock index 
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NEW YORK — Stock prices dosed slightly 
higher on the New York Stock Exchange on 
Tuesday after news of a relatively modest rise in 
February consumer prices helped, the market 
recover from its recent slide. 

The Dow Jones industrial average, which fell 
29.64 points Monday, advanced 3.7S to dose at 
Z26625. 

Broader- market indicators also advanced 
The New York Stock Exchange index rose 0.67, 
to 163.80. The price of an average share added 
14 cents. 

Advances led declines by a 9-5 margin. Vol- 
ume on the Big Board totaled 142 million 
shares, compared with 1S1 milli on traded Mon- 
day. 

The market rallied at the opening on news 
that inflation at the consumer leva rose 0.4 
percent in February, a pace that was uncom- 
fortably high but not as bad as the recently 
reported 1 percent rise in February wholesale 
prices. 

The reported 0.4 percent rise in the govern- 
ment's consumer price index fell on the low end 
of forecasts that called for a gain of between 0.4 
percent and 0.7 percent. It also was modest 


24e 25 _ 119 id 


compared with the 0.6 percent rise in January. 
Within an hour into the session, however, the 


231, 14% ABOfCk 


„ 932 21% 20% 71 - % 


71% 42% AmBrna 244 36 It 1188 44% 63% 43%+ % 


Within an hour into the session, however, the 
market pulled back from its opening highs and 
remained only slightly higher through the rest 
of the day. 

The market showed “a half-hearted response 
to the CPI report,” said Trade Latimer, market 
analyst at Josephthal & Co. 


While the CPI data was viewed as favorable, 
Ms. Latimer said that investors were stil] uncer- 
tain as to whether the Federal Reserve Board 
would raise interest rates further to fight infla- 
tion. 

Jon Groveman, bead of equity trading at 
Ladenburg, Thalmann & Co~, said the CPI data 
did little except to cause a “knee-jerk” reaction 
at the opening. 

“We saw some short-covering and bargain 
hunting due to the market being in an oversold 
condition,” he said. 

Ln trading Tuesday, IBM was the most active 
NYSE issue, rising H to 1 lOVi. 

Reebok International followed, adding % to 
14%. Portland General was third, dosing un- 
changed at 21%. 

Among the blue chips. General Electric rose 
!£ to 45, American Express added H to 29% and 
Merck climbed ft to 64. AT&T dosed on- 
changed at 31%. 

Time Inc soared TO to 119 on news that 
Robert Bass Group is buying shares in the 
company and is considering a number of op- 
tions. induding a possible takeover attempt. 
Warner Communications, which agreed to 
merge with Time, rose % to 4814. 

Morgan Stanley Group plunged 4K to 6514 
after both Pnidendal-Bacbe Securities and Op- 
penhamcr & Co. lowered their investment rat- 
ings on the stock. 

The American Stock Exchange index rose 
1.00, to 326.49. The price of an average share 
added 4 cents. Advances edged declines by a 3-2 
ratio. Volume totaled 10 nriflion shares, about 
the same as on Monday. 


Htah 

13to 

Low 

IS 

Stock Dhi YU 

H8''-8 

liTiJ 

JEW 

ins 

s* 

22-W 

27% 

41V 

39 

19V 

17% 

22* 

34 

J7* 

FOUC 160 A7 

FUnRI I JO 78 

FtVoB* 1.14 <6 

FfWnch 132 LB 

Rrsfar 160 U 

0 1790 

15 96 

9 54 

9 427 

1 120 

1 

19V 

26% 

40% 

27* 

22Mt 

7* 

Riditj 

_ 141 

15V 

14V 

" 

v; 



w-[ V. j 


ft; 

IJ5 

$ 


10 811 
13 19S 
71 654 

_ 59 

L| 


34% 

20 7 * 

34* 

28 

1% 

54V 

32 

3V 

14% 

17* 

22* 

5* 

Flo Pro 156 78 

FlwGan 

Flower JB Li 

Fluor .14 J 

FooteC U0 L2 

FltlfllG JB 17 

id nu 

13 76 

14 288 

26x2370 
14 47 

5 70 

4 0844 



23 

15V 

8% 

13V 

Formen - 

FtDsor 1J4 9J 

9 1788 

_ 36 

IlLJ 

13* 

32% 

11 

10% 

31% 

10% 

11% 

27% 

SVs 

9% 

17 

9 

Fasrwn 64 28 

Fartre JOe J 

Prance JJe U 

FrhPr n 

FmfcRS JBa 16 

FrkUn n 1.17 118 

39 71 

_ 25 

- 331 

11 109 

- JU 

31 

9V 

9V 

28* 

9%c 

30* 

9% 

9% 

28V 

8* 

■ 1 

[Rn 


S 374 

I » L . T 


15V 

ii* 


19 198 

■ I ■ 



5+3 

FMQG U9e2U 

8 185 





FnrtMC 180a 48 

8 972 



31V 

4 

15% 

33% 

19% 

TV 

5% 

25V 

FMRP Ule 106 

F rufl IB 

FtM pfA 1671 208 
FUOUO J2 LI 

10 3016 
_ 303 
- 31 

7 715 

28V 

2M 

7* 

28V 

19 


54% 44 

GAF .10 J 

1511253 

52* 

51% 5 




12 Mona 
HWi Law 


162 

36 

160 

23 

460 

HU 

175 

76 

I.TS 

4J 

181 

Id 

60 

£i 

260 

9.1 


21 54% 
130 134% 
1281 4% 

3403 44 
57 25% 
ZlO 14 
3000 83% 


IBS 18% 

657 7% 

63Su 2% 
1705 37% 
1142 38 
127 14% 
12% 
3021 10% 

1471 18% 

88 141k 
1941 25% 
79 5% 

421 15% 
384 53% 
6780 45% 
45 2% 


25% 25% 
5% 5% 
14% 14% 
52% 53% 
44% 45 
2 % 7 % 


30% 24% ABnJ Bt 275 IL2 _ 


29% 31V: A BUM 
29% 23 'A ASusPr 


i BCaoBU 270 c 11.1 
i ACnoCv 3JDc I4J 


I 24% 24% 24% + U i 

15 29% 29% 29% + % I 

16 19';. 19% 29IA - % 


19% 19% 19% 


10% 8% ACooln n 1.10012.9 


14 1% ACMR 

■■9 % ACffllC 

55% 44 AC von 
29 u. 25% AElPw 
31% 22% AoiE<J> 
17 11% AFomlV 

15% 27% AOnCO 
8% 7Vi AmGvl " 
10% 9 AGIP n 


_ 46 21% SR. 21>* + % i 

_ 430 8%d 8% 8%— V* 

11 22 10% 10% 10% 


170 26 15 3449 50% 50% 50*6 + % 

272a 96 S 3032 24% 25% 25% - % 

JH 13 i: B«!8 ; S)'A 2914 29%+ % 

78 16 12 12M 16 151. 16 + % 



ISO 43 10 1204 33lv 
64a 106 _ 153 74, 
1640116 _ 248 9% 


2.16 116 12 19 


9% 9 

9% 941 

10% 18% 


154, 16 + U 

33 32% - % 

7% 7% + % 

9 9% + % 

941 9% - % j 
“ 18% - % 
24% + * 


16% 14V. ARE*! 
5% 3% AraRltv 

iiu m. asb 

19% 15% ASB Bl 
6% 34. AShiD 
47% AmStar 
54 ASIr [HA 
34% AT&T 
14% AmtVtr 


Amrtct, S 2.92 5.7 11 1010 

.. AlntGr 60 6 10 1444 

B '. AMI 72 46 10 3407 

APrcsd 60 16 11 103 

- ARES! 200 UO 0 29 

AmRltv 72 16-5 3 84 

ASB m 46 4 378 

ASB Bf 16! 96-34 


15% 15% 15% _ 


18 S 747 


U0 36 1* 12367 
.74 Al 10 209 


86 4H 4% 4% 

378 17% 17% 17% — % 

34 18% I8'« 18% + % 

21 4 3% 4 

717 54% 554. 5541- V. 

245 G 61% 41% - % 

967 32% 31% 31% _ 

209 lfl% 17% II -14 


13% A Wat or 175 U _ (200 14% UU W* + V, 

12% AmHatl — 42 51 13% 13% 13% 

12% AmrsDa .10 7 14 447 15% 15% 15% + % 

I2W AntMCK 40 46 19 445 11% 11 13% + U 


AmcvSs lotto 10J _ jo io% lov. 10', 


68 Amoco 
40% AMP 
ll"j Amooi 
4V, Azure * 
7% emrro 
27% AmSIh 
4% Anocmo 


160 47 10 250b 00% 79% 80V. + % 

170 2.0 14 3107 41% 41% 41% + % | 

J1 :i . 7 14% 14% 14% + % 1 

M M 15 214 7% 6% 7 _ . 

- 44 42 8W 8% IT, + % 

■ “ ■ ■ ' 24% 34% 24% — % 

4% 6% 4% - % 


rgsss 

% 27% OranRk 


22 Anadrb 
9% AnoiOB 
n% Anchtil 
19% Angelic 
I AIHCIRI 
29 Anlmn 
7% Anthem 


JX M 15 214 7% 6% 

_ 44 »? 8V. 8% 

!J2 54 7 34 24% 24% 

_ 17 » 4% 4% 

JO 17 34 ras 25% 25% 

_ 12 135 10% 10% 
08 8 _ 315 10% 10% 


?* A ,i 

162 137 _ 
.72 11 14 


23% 27% 

11% II 


7% Author 4 M 38 10 
22% Aon cp U0 A9 10 


an 

Si!+% 

9% + % 


3J 26 4S7 

9.9 _ 56 

_ 6 117 


25% ABPw pi 165 9.9 _ 

27% AmlBk _ 6 

11% AodIMb _ 0 

17% ArchOn .10b A 11 

24'. arcoCri 160 36 6 

24% AdStK .92 13 5 

17% ArUa 103 LI 16 


- 6 117 Uto 33 

_ 0 MO 12% 12% 

■ 10b A II 5773 23% 22% 

60 34 6 718 30 79% 

S IS 5 1103 X-% 37 

LI 18 058 21% 20V* 


14% 14% 14% 

28% 28% 28% + % 

8% 8% S*+ % 

24V 24% 24% + Vi 

Si B%3hi5 

23% 22V 23 + % | 

33% 37^ 37% 1 1% 
21% 2DV 21% - % 


Jl <3% 43V O'* + % 


2211 Armc Bt 110 L9 _ 
40% Armc of A» 107 _ 


_ 9 2838 10% 18% 10% 

110 L9 _ 15 23% 23% 23% - 

AM 107 _ 4 41% 41V 41% 

163 26 W UBS 35% 35% 

_ 4 2<tf 5% 5% 5i.*i- % 


12V ArawE Pf 1.94 119 ^ 93 14'. 14 14 — % 

17% Afire _ _ 772 SP- 2H% 29% —1 


17% Arvln 

Vo 2t°cS, 


68 36 34 437 ZT. 


170 44 5 1554 27»« 26V 


22 % — % 
27 + V 


31% AstiOII I 160 15 10 3440 


5V AstoPc 
16*9 4% AsHInv 
8% 3*k AlalSas 
37% 12V Amiens 
28 24 ARCca 

15 31% AtiEnrg 

92V .'4>h AMR ton 
41 23% AlUsCp 

17V 14V ATMOS 
8 4Vg AudVa 
15% 10% AMM1 
37V 73 Amlmt 
45% 34% AuloOt 
4V 4V Avoron 
28V 22V AVMCO 
2b l«V Arorr 
71 19 Avnrl 

28% 18% Aran 
24'. 19% Avon uf 
17 12% a, run t 


B7» j _ 310 

145c 39 J 2 549 

40c BJ 6 27 

140 49 S 304 


13% 17% 

39% 39V- % 
»% 8% 

6% 4% - % 

4% 4% 


1 AO 49 5 304 33% 32V 32V + V 

168 78 12 2M 34% 24'* 34<4i 

176 64 9 424 33V 33 33 - V 

AS0 56 10 2044 Wl 89% 90% + V 

_ _ 29 38% 28 28% - % 


77 1SV 13% 15% _ 


40 13 _ 104 12V 12% 12V + % 

60 1 7 17 75 J4% 34% 34% - % 

62 14 IS 2730 M% M 34. 

_ _ 12 4% 4% 4% + % 

40 1.7 12 13 23 V 23V 23V 

48 2 1 13 741 23% 73 23 + % 

60 12 14 337 22% 22V 23% + V 

140 U . in 71 ’t 71% 71%+ % 


128 15% 15% 15% + % 


33"! 29% BCE O 
19 14% DE T 

*% 1% BMC 
31% »'» BRE 
19% 17 ORT 
31 22% Daimca 


47 18% 18V 18% + % 


1«0 01 IS 
!« 113 7 

.90 34 10 


ll'l SoUF 1 1329110 - n 21% 


I9"i >;% BakrHu 44 26 
51- 31% BkrH «l UO >7 
74'» 7>k Baittoi 40 74 
34*1 75'. Doll 168 46 
25V U’» PalKMf 24 1 1 

H. 17 QoiiBcp 60 3.9 

3IV a'l Ba'iGE 260 46 
S3 48% naif BIB 460 4 J 
2*H 2l'i BncOne *M 41 
1! 81 BACflo 44 46 

15% 33V BcB'IV n 60s 16 

IV ' , Bonis. _ 

491 g% Bandog .90 U 

30 22% BA Bail 1 2t SO 


IB 8V 8% 8% - % 

II 29% 2*% 79% — % 

47 18% 11% IM 

si 25 *41 25 

M 21% 101 21 + % 


46 26 U 3809 U% 14% I^B + % 

360 77 _ A 45V 441 45V + % 

40 74 15 M 24% 24% 24% . - 

169 46 13 341 77V SIDH+B 

74 1 1 20 1444 12% 71V 23 + h 

60 3.9 92 M 131 13% 121 + V 

260 46 8 M m J9% 29V + V 

460 9J _ UO 40% 48% «% - 


W 703 25% 241 3% - % 
4 40 91 91 91 


_ _ 2544 9fg 5* V* — l-s I 

W IJ 15 105 MV 47% M + % 

1 24 SO 5 »H 25 34% 74V - % 1 


MB PTC 448P 97 _ :M 71F2 


79 21% DUNE 

45% TIT*. BkNV 
22V 9% BnfcAm 
n 33V BAA Bl 
»V- 51% B»A Bl 
’V iV BIA P« 
42% 2"1 BontTr 
251 9% Bomrr 5 
33% !i Barclar 
24% 181 Bara 5 
27% 33'* Bamtta 
17% 291 Bums'! 
»V 4% Barca n 
9 4 V BOTkWr 

»% 1 .10 ASIA 

19 * 13l» BOIIMI 
48% 191 Bamch 
24'- 14 V Sorter 


IJ4 S» 4 13» 21% ?3% 3 
19? 44 B 1120 44V 431 44 
•IS* .7 I 1479JU 22% 211 » 
15BS106 _ 42 15V 35% » 


7IFY W1 ♦ 1% 
*1% 23V * % ! 


22% 211 23% + % 

35V 35% 31V + V I 

58% 5814 58% * to . 

4% 4% 6'z + % 


5 731* 401 40% Ml * a. 
l» 547 24V m ♦ It , 


lie 5» 5 71 30V W 30V + V | 

J? i.9 i4 nr am i*% i*v — i 

1 48 46 12 19 IS** 35 3SV + % | 

104 32 4 J+J n% 32V 33V + 1 I 

05s 1 38 707 4% 41 4% + 5* 

- M 717 5V S 5V + % 

_ . ID % % % _ 

10 A 1? 690 1S1 15V 15V - % 

1 It 26 14 1031 47% 44% 47V + % 


26 15 5570 191 l?% 11 + % 


47% 3+9 Boa DfA 3ase ej _ S 39% 1£9 3%9 + H 

79 5sv Bca DIB 360 JJ _ 199 65% 6SV 45% + V i 


27 71 Ba95IC 16 U HI 

141 11% BeorSI .% 38 • 

4<1 31', Bearing 60a 26 12 
19V 171 Brtlns n o~c 4 11 

42 44% BectDk 160 20 17 

43 74V EMHflnH 62 16 II 

*4V 44% Bell All mi 54 11 

14% lit j Beilina JS 1.9 15 

431 jT'9 Beils 2JA L0 17 

r 77% BrlcAH .44 1 T 31 

771, 18% BeniH .60 2J IS 

53V 41% Benito 170 46 11 


8 34% 24% 20% 

517 15% UV 14V - % 

73 401 3*1 40V + % 

14 19% 19% 19% + % 


160 20 17 1435 50V «9V 50 - V 

J2 16 II 1 Ml Ml 381 

*08 54 II 1132 741 74% 741 + % 

68 1.9 IS 102 IS'* IM 15% 

2JA L8 1? J*l» 41% 40% 401 ♦ % 

.44 1 T 31 143 35'1 3SV + % 

80 2JI0 CT 24% W* 24% + Vi 

170 46 11 743 44% 451 *4 ♦ % 


46V J»'-l Bcntl Of O0 106 _ 59 411, 

24% 23V Hml of 260 10.4 _ :2D 24 
4 % r* nmgiB isr 49 * 77 4 . 


4 % 3% ismgiB 
4 % v.Berktv 

SDO £31 Dm M3 
15% 41 Bei'Bz 
3V2 10 BWlStl 


_ 29 41V 4l 4| - V 

_ 7» 24 24 24 

6 77 4 31 11- % 

_ 4 ■* H *% _ 

i7 :no49so 4wo_ra +n 


19 9 9"* 

5 KM 24% 


56V 44V BeffiSt of S00 96 _ 220 57% 


9% + v 
21% — 'u 
5214 + % 


27% 27% Bins pin ISO 0* - 418 35V 25% 25% 


9% JV Btvrli 

19% «, e«vlP 

91% 7% BIPCI 

r - » IM Blrttl 1 
2SV IBV Black D 
78V ?4'3 BlkHCp 


_ _ 4237 9% 9 9V-% 

1.79* RO W 129 121 12% 17V - v 
_ is 45 10% 10% 10% — v 

60 IS l SA 25V 25V 2S"» ♦ % 

40 20 11 11047 30V 19% 191 - 1 

162 »6 10 a 3H 25H 2S1 + % 


ipi f'T Bl*srn n 1 10 I2A _ 758 8V 

iC* »•« -- - - 


OO 111 _ till 9>^l 9 

JU U ll F! S 7V1 

JO» 7.4 _ 1647 16% 14 


*% 8V 
9 « — % 


IDO 2.4 (4 MSA 46% 


7 210* 4JV 

29 777 91 

* 1:4 a*» 
- .i 11 

7 7038 3% 

: 745 23% 

13 MT 57' 1 

7 14 14 


14% 10% NIP5CO ~ 

*1% 14% NL fnd n 60 26 

30% 17% NUI •“** a7 
72% 27V NWA 
40V 17% NACCO 
39% 2T% NOlco 

43 78% Nashua 

29 22% NIAUSt n I JBr 4.7 

34% 27% NflCItV 168 AJ 
10% 7% NtlCnw 
M, IB NatSfflJ 

20% ,1% XUS* IM *6 
5% 31 NiHerto 
20* U<4 Nil 
51 39 Nil pf 

S% 18% NMOdE 
5% 2V N MlneS 
38* 27% NfPral 
15 7% NtScml . „ 

56 41% NtSrm pf 460 96 

4% I NtSom art 
U 19* NfSvIn 
ire 8V NStond 
33V 24V NINIM 
7% 4* Novtstr 
4% 2% Nov wtA 
3% Vo Nov «rtfl 

3 1% NOV WIC 

22% IS% I4av pID 
53% 49 Nov «HG L00 lU 
m 13% N«lmM JO 1-? 
19% im Marco 
23 19 NevPw — ... 

10% 9% Now Am 1640 1&6 

4 V NwASh n ~ 

25% 20 NEngEJ 264 96 

70V. U% NJRsc 1J2 76 

14V 13% NPlnRI 60 L3 
24% 31 NYSEG 360 M 
24% 20 NTS Bl 2.12 10-1 
31% 17% Nowell I -74 XA 
54% 35% Nwholl I IE U 
48V 31% NwmlCd 65e J 
46% 31% NwtMa A0 U 
21* 15V NewsCo .15e 6 
1S% 11% MtaMP 1JD IM 
34% 31% NFoM Pf 3^0 106 
37 32V NklMpf 360 1BA 

39% 3SV NIoMbI 3.90 1 
53% 47V NlOMOf L25 1 
24% ZM NioM Bl 2J6o ' 
22% 19 NlaM Of 1640 9.7 
14 11* NtogSh 16D0 1I6 

8 A NtahAPl 
13V 8% Nlcoiot 
32% 27% NICQR 
14V 10% NoMAI 
14 7% NordRs 

35% 25 NOkSO 
24V M% Norsk s 
10% 4% Narteic 
14% 11% NEurO 

17 t% NestSv _ 

24V H NEStf Bf L25 156 
21% IBV Noestllf 1J4 9J 
34V 29V NoSiPw 2.12 48 

78 TO NSPw Pf 460 96 

20V 14* NorTel J8 - 

4* 5% Nthgat g 60e 8J 
35* 25% Norfrp 1J0 44 

44 43 Norton 260 42 

34% 27 NOTWSI 5 148 +1 
12V BV Nova in 6 - 

44% 27V Nova 520 U 
52% 34% Nucor .44 9 

19% M% NvCMI n JO 76 
IM 9% HuvCal 

WV 9% NuvNY _ 

19 18V. NvMuf f> 65 7J 

M 9% NuvMu J2 1A 

NuvPI 

NvnoK 


W* 13* . ' 

» 22V+ il 


JJM —v 
% + *• 1 
30% 10* + %*4 

34% 34% + Bf 


31V 31V 
9% f*- n 

ot m+ d 


SV 5% 
17% 17 
45% 45 
27V 27% 
«V 4* 
3SV 35 
8 7* 

42% « 

1% 1 
23V 23 
8%d BV 
30V 30% 
4% 5 U 

3% 3 

■Vo >Vo 
IV 
181 U* 
50* SOV 
17% U* 
14V 14% 
20V » 
9V 944 


W +"% ‘ 

5% — % , 

l»+%- 

27%+ ^ 

%'i 

** _ 
av + % 

4 + % 


16* 

W- w 
20%+% 


't 


23 22% 
17V 17% 
151 15% 
22% 22V 
21V 21 

I 33 3OTb 
54V 54V 
35% 13V 

40% 39 
19* 19% 

12V 11 
34 33 

34% 34% 
» 17% 

32% 50% 

24 24 
19% 19% 
12V 12* 

7% 7% 

10% ID* 
a®, 30% 
11% II* 
12V 12% 
34% 34% 
23% 23V 
9V* 8* 

12V 12 
6 % 6 % 
14% 14% 
181 IM 
31 30% 

72% 72 
15W 14% 

5% 5V 
27% 27 
47% 47 
36% 34 
10 9* 

41% 41V 
48V 47* 
11% 11% 
U 9% 
10% 10 
11% 11% 
9% 9* 

14% 14U 
70% 49% 


22V 
17% 

15*+ *■ 
22V 


31V + * 
54% + % 
□5% + % 
40V +1 
T9V+ V- 
tt 


+ £. 


34%+ Ml. 
17% 

51V- % 

24 + % 

19% — % 
12V + % 
7 % + % 
10V + V 
30*+ V 

n% 

72% + V 
IM + % 
23% + W 
9% + V 

12 % f 

4% ” 

14V _ 

W*+ V 
31 + V 

72% + 1% 


a- 'H 


S* Cl. & 

T- t* P 




5V- V 
77V + rt 
47V - rt‘ 
34% + % 
10 + % 
41% + V 
47% — 
iT% - to- 
la 


11% + V 
9V - % 
14V + % 
49% + % 


17V QtllDEu ■.» w 
_ 47 DilEd Pf 7J4 104 

74 4B% Oh Ed pf 7J4 103 

24% 29V Oh Ed pf 261e 104 
90 D Oh E0 pf 9.12 106 


IDO 12 
7 3021 1% 

260 9J 2F 4429 27 26% U f n . 

JOe U _ *41 17V 17% 17% + rt A’ 

1JS 46 19 3040 7% 24* 27 -% 


11V 11* 

I 1% 

24% 27 + Vi 




24* 9% OhMert s A 16 25 
79 73 OhP DfC 746 101 

OtlP otG 127 96 


82% OhP pTE 

afi* 

4* Omncra 
Urn 


1.94 93 14 1133 19% 19% 19*+ % 

(100 48>M 48% 48%- 
Z2B 71V 71V 71V +1 

13*7 25% 25 25 + % 

CUD 84V 84V 

5 23% 23% 23% 

_ rlDO 83% 81% 83% 

2J8 7J 10 381 32% 32% 32% 

14® 3.5 11 541 51% 50V SI 

68 16 25 71 |% 


-'j 


JO* 16 » 182 21V 


% B%+ % 

Wrt- V 

iiv Tig 38 i 12 

a 


mi#. 


36 

Pf 212 114 
1.90 OS 


9 104 OTkd 

- 306 JSi 


151 au 

19V 19V 

22V 22V 


37V PNC 
V PPG 
* PS Grp 
'4V 11V P5I 

5* 14% PacAS „ 

49% 35% PocEflt 368 

18% 14 PacOE 

18% 9 PocjtoJ 

35V 27V Poctfi 
37 33% POCHCP 264 

19% 14% PotaWb 61 16 

14V 14 PohlW pf U7 86 

4% ZV PsnAm 
1% *m PonA wt 
27% 20* PonEC 
12% 5 PortlH 

V 11% tank 

19V 7* PorPTl 
10V * ParTch 
20% I4V ParkEI 
4 3% ParfcDrt 

37* 26% ParkHn 
4 3% PWPtr 


6 U . 4 

iffl 26 9 ion 
60 2J 18 201 



1.12 3J 12 272 34 

.12 1.1 9 497 lira 

168 46 « ABB 41% 


8 m 41% 
10 1303 43% 
S 132 34 


JOe 14 7 1105 13% 


_ 19 14V I 

11 519 40% 39* 39* 

13 323B 17% 17% 17% 

- 117 14 13% 13% - * 

2 040 34% 34 34V + % 

10 2364 34% 34V 34* + % 

36 30 375 17V 17% 17% 

86 - 33 14% 18% 14% -A 

'J? 

, a “S fl» a iSSS - 
* 1 i K K IS 

44 7% 7% 7% + V 


- - 

w. 


16 

^8_ . 

SV 5* 

"V 9V 
3 3% _ 

23 23% + % 

52% S2%- % 


JJ U 11 

J 2 2S3 5% 

64 36 12 499 28 

S’* 54 494 5* 5V 

MM 9 PatrP n 1 JO 136 - 244 9* SV 

J Patten .12 36 3 805 3% 3 

71 PenQi 60 IJ 14 1193 Z3V 23 21% 

ESB?” J40 J5 * 1474 S3 52% 52% 

84% W? PoPL or ffi « ’ S itg ifgfig 

^ se a is, '£ 34 'srla ^ 

V4V ISi £ e0t ‘ En 160 76 8 379 Sg 5% 

12 9% PiorkF 

27% 20% PertcEl 
iS 5 E*T**lan ais j* id 

188 ss p^r , - ,s ,7J 

15% Petris 

. 18% PMPor 

% 20% PMRs 

1» Pef Rl Pf 167 96 

]to „% Ptrinv jo 200 


■ V id».l 


U < 

h.' , / 

i 'A- 


160 76 8 779 20V 20V 20% + % 

.10 6 SB 278 12* 17% 12V + V 

64 20 IS 4057 C* 42V 42V + V 

l-MalU 11 « 10% 10% 10% 

68 3.1 J3 447 21* 21* 21V + V 

61* 7* I® a 3V SV 5% 

530 A* 4% 4% 


«0 10% 10% 10% , 

§34 10V W* 19 + 


M 86 11 529 25% 23% 25% + 


» 34V 24 34% 

IS 16% 14 14 — .to 

.5* 1 ton 1 + Vs, 


40*^ 48Ui Pfimr Z2S 19 I*E 3409 SMa cai* cau . !*.,»• •• **. 

SS S!feP v» *6 4 3m K% Us IS- >- 


s3 « t Sg T — 


IS “,!HS + 


Z1200 34V 34V 34 V 

38% 38% 38% +1 


X3700 49% 
Z300 77 
. *138 87% 


38% ^ 

41 J7V. PtlE pfB 00 II j 

5 £5 E2I EE ’*> 'ii 

g 73V 2?E pra JJS 116 

!»% 8% p£! SfT IS z Jg g* ^ 

Wto Phf pfR 161 iu : n n u 3 

w 67V pti! p.H I nS ^ U2 

E3fiiTJP +s 
CEHSBIH^PW 

77% 44 PhE pfl 7JS 11 J I 

.M 7J fl _ 

f 8 $ V S ® s 

SliB 8 % to }°9 sS 3£ §sss+* 


IM 12V PMISUO 
120% 88% PhlVhr 
2TA 14% Phi lain 
19% 14V PhliGJ 
23* 15% Phil Pet 
17V 9% PfdVH 
IW 4% Phlear* 




- H 

, . ,rj t&MS 

■ • 4“ >B»iW ' 


>Uili,s. 


8% 6* PllsRs 
TU 4V PllpPr 
a 13% PM Wit 
a . 44V PlonrEI 


'-g I* STS >2% 12% 12V 

^ = “2 a 5£ S 

H6 TOO 1415 14% U* 14 + V 


i.af% 

-• toer rail 

(A 


18% iiv Pittstn 
14V 11% Piero p 
28% 24 Ptetrap 
15% 11% PlOYrtW 
5% 3V PoaaPa 
44% 29 PMaintd 



IB Sil 41% «to + 1% 

19 Ilffl 10* 17% ID* + % 


13% 13% 13% - 

S* 27% 27% 27%+ rt 

"3 12V 12% 

<244 OPA «V «%+ % 

124 19% 1«V 19%+ to 


ssS&lf' I33,at 0, "1 f 


25* 25* 
31* 32% 
40 40 

19* n% mi 


118% 

25% 23% 
27V 25V 
72’. M% 
33 24% 

J% 1% 
30% 2S<1 
27* 20% 
74% 47* 
12% 7% 
39* JJ* 
17% M% 
35 30 

ir, u% 

10 % IV 
14 24* 

23 20% 

IIV 13% 
14V 8% 
23% 1AV 
47V 40% 
53% 42V 
57* SV 
37V 2Tw 
41* 13% 
37% 24% 
t% 371 
24V 18 
■M 4 
75 49% 

77% TSAI 
51% 30V 
45 Jlto 
21* lg% 
Lp '.W 
8% <■« 
29% 14% 
55 41% 

3% 4 

12V 10* 
II IV 
42V MV 
77% liV 
14V 9V 
29% 23V 
IS* 11% 
37 24% 

34% 3 
7% 5% 

8* 5V 

7* 4% 
20 II 
24% 21* 
88% SV 
33* E* 
19V 12V 


160 V - «S7 
24 n» na 
M 26 9 517 

_ 8 1«01 
360 96 ?1 3340 
uo »J _ n 

260 106 _ U 
11.18 10.9 -JlfflM 
2J7 ?J _ I 

267 104 — 3 

72* 102 _ rC20 

180 9.1 0 87 

J7I _ _ 331 
1J3 18 g VA 

Jt TJ 18 1578 
_ II 4824 
.40 16 12 227 

- 20 1315 

- M 149 

_ 14 411 
65 J IB 299 
JA« 43 _ IBM 

.77 26 15 5T7 
1J4 OJ 10 » 

IG 1JA 48 10 IDS 

» JO 16 3 a 

Bf 167 96 _ U 

a 364 78 9 1440 

pi «8i fj ^ an 

Bf 560 9J _ 2 

I ■«« JJ W 9BA 

G 1.74 44 It an 

1J0 34 8 2092 
_ IS «S6 
N U II 117 
431 14 . all 

765 102 „ (130 

774 102 _ (iso 

268 42 U 1244 

240 LI _ 7118 

60 46 4 441 

_ - 1385 
_ _ 109 

_ _4«J 1839 

*30 II. I _ ITM 

_ _ 139 

16?9 13.1 _ 44 

- - _ 1394 

260 38 >3 509 

JO 12 12 407 
JO 2.1 7 VH 

26S 9J _ 7 

.72 56 13 35 

80 2J 11 1087 
124 19 J 23 

ID U _ 3» 

2% 46 TO 372 
60a 158 S 176 

- 12 M 

160 46 < 455 

_ 12 737 

92 U 12 31 

60 LB 3 491 


33 32V 32V 

26* 24% 24V 
8V 7* 8% 
17% 17rt 17V 
77V 24V 24* 
IS* 15V 15V 
22% 21* 21* 


Hl 


32V 

3ff% 

Urn 
V 9% 
30V 30% 
■Aitod 40% 

4V 4V 

IIV 11V 
4 3* 

54% 35% 
25% 25 
14% 14% 
28V 24% 
13% 12* 
34V 33* 
32 31% 

7* TV* 
JVl 7% 
5% 4* 

HV 27V 
25 14% 

38V STV 
30% 30 
14 13V 


ft’ 

sis-. 



* «S«W A R 





























































































C 

r . . '*^1, $sr 

°^t!iU Cl 


INTERNATIONAL HERALD TRIBUNE, WEDNESDAY, MARCH 22, 1989 


liS.fiitures 

y*° The Associated Pros 


| 5 «*j" Sooon 
High un* 


Open High Low Chase Chg. 


I Smm Season 
HWa Law 


Merck 21 

Onen Nigh Law Close Chg. 


1 — Grains “H 

£s=at icotT ‘ — 1 

^burntnirm^taflorsoerbushe, 
tS ££ «6 4 * -JB* 

§, f Iff If m 

£**■ D 0 y 0 g«|^ r ^t* gf“ 

£JWM(CBT) 

5 jg°bwminlfronwdollnr e iierb l ianei 

g is SSaT^IS HS*-SS 

iiwi x« ££<■ 1110,6 2^^ US* Hjwv 

195 ?$ S« JJM 179 ft Z 77 Z 77 IjmS 

»=« 

Pro*. Dev Open litt.lEuSi 

IKJEAHSCCBn 

m?,™ mWmum-aolkirsper bushel 

X M & 

4 £n 75 ? i '* 1 Ift «J»*» W 744 CflSS 

75 ? y&* s-sjj? i4* i** -x 


Mar 2 r?ta 2 jj% in jjiE -SZ 

pSSiSTIJg ^ iss ss 


PORKkEUJESICME) 

«umibi.- cents aerlb. 

US Mar 3775 27 JO JUS 3777 +.« 

wg 37-25 May 3845 3 UB 3 B 20 3845 +.15 

Mg IMS Jul 3 M 7 39.15 BSD 3 U 5 — J 7 

seaa 3 uo aw 3777 •» + 1 5535 J 7 .»r +jc 

1 mao am p«£ sl» sun sun BJs +35 

USD an W Slit siio sis 5 US +s 

I «f 0 9 U 0 May 5250 +75 

5 M 0 5160 Jm 058+75 

JW.SaJra 4151 Prsv.Sota* 1221 

Pm. Day Oaen InL 21,885 


gJFFEE C(NYCSCE) 

37 SQ 0 tbs.- coils pgr Ox. 

I KMB 11213 Mm 13050 13095 ’ 2/56 12754 - 4 J 0 

Wg 11400 Jul 12375 12450 1 ZU 0 12115 —407 

ion imjo sea 12000 1204 a hum 11123 — iso 

U 9 -S 8 11400 Dec 11400 llUD 114 J 0 1 MJM -IS 

119 JO 11700 MOV naas -78 

13225 12100 Jul 11875 +277 

Esi. sorts Prrv sides 3.154 

! PiwOwOmi I nt asiSf 4 J 3 
«^A«y»o»»-p 11 cwrcscei 
1 12000 iba.- cents ner lb. 

UA 4 707 May 1235 1229 1210 1225 —73 

1300 SLID Jul 1133 1133 I 21 B 1223 —.18 

1030 545 oa 1210 1212 1109 1100 —70 

1070 500 Jon 112 S —38 

1103 575 Mor 1172 1172 1155 1102 — - 1 * 

1171 970 MCV 1 L 63 1143 US TU 2 —. 1 * 

I 1240 11 J 1 B Jul 1 U 0 1108 1140 1142 —.16 

Est. Sales U 427 Pmv.SataS 15457 



7.93 U 3 

747 ZjU 

7J4 7 on 

7J7 779 

§ 51 . Sato 


“J* MOV 700141 fcwft 7 J 3 VV 704 CftHfc 

75 S i" 1 22. 7 o3 ZSS 

7% ^ ® 7 7 £* 

7-29 oS!*"e 22 «”? 7 -72 772 ^33 


Prew. Day Open lnt .152919 up 3015 
COCOA (NY CSCE) 


Bs» Oto.JBUMB 

55SS S52: 2S2! **£! 26® I*!? 


r Z£' ztt *tdr£Sr 

1400 

1444 

1394 

14 X 5 

UK 

1175 

Jul 

1343 

1366 

1338 

7357 

1850 

not 

Sop 

1330 

Uto 

1323 

1338 

173 S 

1240 

Dec 

T 330 

1343 

1327 

1538 

1535 

1305 

Mo r 

1328 

1338 

7324 

use 

1465 

1345 

Mov 




1330 



Jul 

1335 

1335 

OSS 

1323 


Est. Sales 5740 Prev.Saies 2178 
Pm. Day Open Int. 31084 off U 6 
ORANGE JUICE (MYCE 3 


open High Law CJase aw. 


W 4 JW +JS 
8870 8879 
8 U« 8291 —JOS 
8937 +01 

8907 — jn 

8979 8907 —02 
8905 897 ! —32 

8956 WM — JD 
900 ! 9006 
90 JM 9004 
920 * 90 JB 
9009 90,10 


BRITISH POUND (IMM) _ 

17054 ,7155 + 4 . 

lXTSi 14900 sea 14 W 8 MTO 1.098 13090 -K 8 

17*00 1400 DeC t L»«.'jfJW 109 * 17046 + 6 fl 

est. Sales Prev.Sato 8 JM 
Pm. Day Oaen inL 227 H Uo 9 ft 5 

CANADIAN DOLLAR IIMM) 

S per iflr - 1 point equals StLOni 
0*33 7570 Jun 0333 0371 0333 STD +39 

■SS -aSSP-S 22 -Si-SSS^+» 

0370 7920 Dec J 280 0285 0280 0296 +39 

.M 10 7890 Mar 0250 +39 

0198 0193 JW 0225 +39 

EeL Sales Prev.Saies 1523 

Prev. Day Open inL MJ»up 2 S 2 

FRENCH FRANC (IMM 1 

•BSS’r.VBS^ISf.SS'liiw .« ..ex -J! 

Est. Sales Pm. Sales 

Prev. Day Open int 

GERMAN MARK {I MM} 

I pgr marx-looim equals SOJOU 1 ^ ^ 

5975 J 3 S 9 Jun 03*4 051 * .5350 0392 —12 

sm 5111 Sv JM JCB JU 3 -11 

JDS 0460 Dec -5500 .5500 0560 5492 -HI 

Est. Sales Prev. Sales 270*4 

Prev. Boy O pe n Int < 344 * up 1090 


12 North SIS [ 12 Hop Sis 

Lap Sna siv vig pe_ not High Lw j pal Cnm - 1 hc*i low start niv vmpf iwh man uwha ChUt 

'W 9 l»e MbMBc 1 .W 1 U _ 34 lBft 101 -= WV» - >y nh »:» UeiMK 08 U IS IIP W »» - '• 

5 Steeoo _ _ 5 4 ?. - 1 . <i _ I 41 . B USA Cal 1.00 lfLS II 9 a 9 *e 91-3 *V> — 

ink BMiSNIBcp 73 IO 15 579 IPs HP# llh * H I 4 DW 33 1 *. U&LIFE I JS 3 ! W 174 351 3 IPi S 


8 W S StonRs 
1 » m« SrorEa \M 110 
Tie Hk StarTdi 
U 16 11 SlmtMt 1456115 
37 H 22 Vb SlrideR M 17 

•'A A SlX>v 9 t 


°E. 

Sis 

1 (& Hrcb 

J.OW 

4 PAL Ol 



1 D 11 

IIP.-: 

13 ft- 


5 

4 ». 

4 ft 

4 ft 

14 

579 

lift 

Wft 


4 

157 

261 . 

TSft 

ii*- 



lift 




l». 

0 % 


6 ft 

14 


7 <ft 



5 a:i 

23 

Si« 

77 + 


77 

7 % 


7 >B 

12 

El 


13 ft 

!!%- 

11 

3229 

2 ft 

7 

r* 


9 Vb Bly UsMcP 
7VH 17 S Ulllico 
3 Ti Wj VF Cc 
14 -i 9 Valid 
uvy A Valera 


J 7 10.7 _ 1 * sti » «I+ ** 

IO«» »i » W Illy 17 *. W - 

ja Zo n KVS Nil U*> 3316 - 

sac lj P 3 C 7 13 U 13 IWi c 

_ 2< 3+H TZU 11 "a !»• + =■ 


- 45*104 5 41 174 !?H »:». 

00 17 14 223 35 ^ 351 * 3 A + >s 

- 39 n 41 k A 4 V. - li , 


Tablet include Hk nationwide prices 
BP to the dosing on Wall Street 
and da oof reflect late trades elsewhere. 


Ufe iota SunEI £ 5 e 1 - <*S IS* 15 IS* t * 1 

17 H 11 * Sun Eng Use 53 _ 51 13 IK u 

32 * 23 * SunE* n 178 30 _ 728 3 itt 31 * + * 

N* a aunco n 140 5.1 553 m 35 * sn is* - * 

58 4 W Sunaor 109 37 _ m 56 55 K 5 SM+* 

5 * 3 SunMn _ _ 8 S 3 7 * m 3 th 

9 *k sty SIMM pi 1.19 MO _ 92 A 8 * Bth - * 



24 viler pi 

144 

It? 


1 

ri* 

r"* 




7 - 




27 ft 

TV* 

lift VCING 



3S 

ia 


Wft 

2 ft 

1 ft Vo loin 



29 

S 2 

7 * 



14 ft VcnDr 5 

to 

13 

13 


18 ft 

U 

10 ft 

9 * VKma n 

J 4 C 



23 

9 ft 

V 



J 8 fa 

.9 


27 b 

9 V, 

Fft 

ift 

Z* Vnrcb 






3 ft 

31 

24 ft yorkm 

26 

IJ 

11 

277 

34 * 

34 


25 W 1 «» Verity pi la 60 _ 144 19 * 19 ». 19 *-* 

13 W 12 * Vests* 170 a 9 a _ 9 ?;iy 12 iy 12 * + « 

A TVr Vestrn - 1146*6 SVrk+H 

Sk SI. VOEP P* UO 9 J _ r*Q 53 S3 a + +• 


.. .P <*« r« sonTra 

(unmaued) am > 9 * supvoiu 

27 * Mi SvhtTe 5 

12 MoA S* 1 M fHSymsCB 

B 8 ^iMB ywh PhL.VM.Pg Sfe N*h Lwl PBOft. 52 I 1 S? 

9%E£ “* - la®*®** 1 "^- ■ 

1494 9 RJUrtFn 7 BL 5 9 7 BH SS ?rw Y 

27 * 17 * RBTDW- 2*0 137 6 31 in I* 1 W 4 « 81 M TDK 


2 rn A SunTrst J« 34 9 <74 21 B* 28 * _ I 8419 »* VuEP pf 772 IIU - :*5 77 


»4 1914 SvpVoIu J| U DM 8 L znsh+'i. HD *4 VaEP Pi 8*0 90 _ MO 97 * 06 W -1 

27 * Mi SyhlTe 5 - 17 313 1 IH 18 * 18 * + * 54 * 7fV-. VaEP pff 772 tOJD - 2700 77 * 74 77 * 

1 M 9 H SyinsCB - 11 6 11 * 11 * 11 U. _ 2141 15 VWwv c . 1 ! B 11 17 »i ini _ 

44 * 32 * Syate* 170 12 15 5243 41 * 4 BU. 40 * + * « <4 VUnCIt Ml U 7 MW 52 * 51 * 51*4 + * 

a« 25 * Sysco 76 * 30 661 42 * 42 * 42 * + * * 5 * 6 * Vans _ _ JC 14 '. 13 * 14 '. + 3 


8 * VIRnyfc _ _ _ 43 2 * 

73 * 61 RovtWI 280 38 V M <7 
2 * * Reotfflt _ _ 212 <Vi 

A l* RdBaf ol _ _ 13 2 * 

IPI 1 A REIT 17 | 55 15 U 14 * 

16 * U* RHBef 172 123 8 9 14 * 


45 *= 1 £i 


tS £- 

1614 1414 — 


19 * 8 * TCBV 
a a rew 

51 SB TDK 
24 * 21 * TECO 
13 * 7 * TOIF 
ID* 4 * T 1 S n 
2 A 15 TJX 
20 * 15 * TMP 


- 24 l» KHm a 20 

- 1 

04 7 S 1154 m. 184 . 15 * + * 
04 117 j. 746 7 * 7 * 7 *— V. 


44 34 * VulcM • 1.12 24 13 62 <3 42 * 43 + * 

I ~ W ' 1 

42 34 * WICOR 165 678 t W 1 Kl 41 

9 SU WM 5 - - SI Pfc Pi it 

ati 21 V. WPL N t Ml 10 55 22 * 22 * S* 


J 3 p O 25 2 61 * 61 1 A 41 * + * 3 * 21 V. WPL H 6 165 7 j 10 55 22 * 27 * 23 * 

141 U II 595 221 . 22 V. 22 *i + 14 72 49 WobR D< 460 77 _ zM 4 S 1 T 62 * 62 * - * 

> 17 44 12 11 * 11 * 21 * 15 V. Wocknl 60 o 15 13 190 17 V. 17 17 — V. 


73 B iai _ 262 7 * A* 7 * + * J* A walnac 
50 2.1 M 462 23 k, 2 A 23 *— U. » W^jMrt 

IS 77 4 79 S* 20 25 *+ * 55 S& SHK* 

1720 19 WMS 144 M 43 V. 43 V.-V. SHS ? 1 

440 2 J _ 6 191 191 191 — 1 W* 299 . WjrnC 

.» 7 5 4461 'Jl* 'S* ’S* + BA 57 WnjCrt 

-47557 * VaAp-i/B AJ 3 ? 2222 ? 


_ _ 34 139 6 * 6 * 6 * 

23 J 33 7344 32 * 31 * 31 * - «s 

58 1 9 14 1225 35 * 35 35 * + '4 

80 1 J 14 u 47 * 47 47 — * 

4 B 14 15 11487 58 * 48 & + * 


C .10 J 73 4461 Jl* 31 * 31 * + * % ** "EJrt 142 *5 > 2912 81 + ’S 

— 47 5 S 7 * U * — I— A WmCM _ 20 143 6 4 * St -4 H 

i KUS* _ _ » 3 SM TjS M 4 . * 67 * »* WBmrL 256 12 It 3431 51 791 . 50 * + * 

JO M H S a* 22 * WBtflGS 185 70 ID 146 24 * 24 * 94 * - * 

PI IOO S “ 3 IT* R* flB+ *S » gi 2 SS? K .-S “ ” s. - i 


20 * 35 15 ra 55 * 57 * StU f * I 


s?s 3sriga“ 

2 J 8 O 0 217 J 0 Aug 24000 241 

28600 2 UD 6 Sep tSm i£ 


aiOO Oct 230 L 50 231 
Wig Dec mso 
21100 Jon 228 J 0 

_ . Prev. Solo* 17,455 


247 JO 341 JW — 100 
23900 ZJV .90 — 2 J 0 
^JO 237 JO -228 
23350 23150 —220 
22900 22900 —200 
227 XD m 30 — jin 
736-50 22050 —LSD 


i 5 jpome.-c*moerin. Japanese yen (IMM) 

1 / 3.50 13280 May 14908 15 BJ 0 149 JO 15105 + 2 JS Sper yen - 1 saint equals SB 

17200 13280 Jol 1*85 150 JD 14805 149 J 0 +JO 009*5 X 07 ST JuO J> 


29000 
26000 
23000 

Eti. Sales Pm. Sales 17 

Prev. Day Open int. 67.101 off 760 
SOJBBAN OfL tCBT) 

«vopoibv donor* per ioo «». 

aoo 2085 Mar 2 X 28 2134 2128 2225 

71 - 5 * Mov 2 X 67 2172 2303 2157 —08 

22 JB Jul 24 J 0 2432 2413 2419 —M 

&J 0 Aug 2458 2440 2442 2451 —04 

22.49 Sep 2405 2405 2470 24.75 _ SB 

TUO Oct 2490 2490 2400 2487 —M 

ZUO Dec 2530 2530 25.10 25 J 5 —.12 

0-20 Jan 25 L 25 2535 mm —^70 

2140 Mar 2 SJQ 2130 2530 KB 


170.10 13200 Sep 14900 74935 14190 14935 +J 0 

164 J 0 129-00 Nov 14 SJ 0 14700 M 5 J 0 14640 +30 

M 535 127 JO Jan 14535 MSJQ 14525 14540 +35 

15280 127 . 7 S Mar 14485 +30 

Mav 14405 +30 

JUS 14485 +08 

Ear. Sato Prev.Saies 654 

Pm. Day Open InL 6058 UP 142 


Metals 


3505 
2545 

L»l. Sato, Prev.Saies iw 

Prev. Day Open lie. 76015 off LSJ 4 


Livestock 


cjPttle (ONE) 

njc 7137 7& ^ 7 +•«> 

H H s » ?fs » 

73.15 6 BJ 0 Sep 7100 

7*-11 6 A« Oct 7140 7100 71 32 7 LO -t6 

2-?5 Dec ? 235 7235 7750 72.75 — JJ 7 

^noo 7132 _ Frt 7280 7280 7200 7280 —82 

EeLSato wan Prev. Soto 21889 
Prev. Day Open InL 95.117 upSBS 

f^EDER CATT LE ICME 1 

440 OTU»e, am* p»r ik 

S^S ? tor 2-5 3 W 2 7900 -35 

8450 7535 Apr 50 L 90 8 L 17 80-77 9090 —02 

MOV 81.10 8140 81 JH 81.10 — J 37 

*330 775} AUD 80 . TO 80 AO 8000 80.17 AS 

S-M V& fSS S 50 5 *» »Js 

2 -f 5 DC* ”-25 B 0 J» 79 J 5 7955 —20 

8330 78.15 Nov 8030 en + l 8049 NLA? — S 

eSK 5 . S 5 S WM 8030 80 J 5 

Eat Sales 23)61 Pm.SOles 77159 
Pm. Day Open Int. 15 J 40 up 222 

HftMJCMEl. 

30000 m».- cents per Rl 

5145 4060 Apr dtt 41 WC DK «u #r 

SJS « 3 D Jt «1 < 7 JC 

1^19 Jul *t*S 43.10 47 JO 47 JB ~Z7 

5100 4125 Aug 47 J 0 4730 4490 47 JS —JB 

47 X 0 42.30 Oct - 8432 44 y Acne uig ;r 

47 ^ 3HJS Dii uTd *3 5 S Sw Z;, 1 ! 

4730 4435 Frtl 46.10 4410 46 X 0 46.75 +JK 

«U» 440 S Apr 44 K 4435 44 K 44 BS -S 


COPPER (CttWEXl 
25000 lbs.- cents per lb. 

155 X 0 66-50 Mar 13830 14080 187.10 139 JO +85 

14 X 40 125 X 0 Apr IT* Ml +L 45 

146 X 0 71 H May 13230 13630 131 JO 134 X 0 -HAS 

138 X 0 7330 Jul 125 X 0 128 X 0 13460 12730 +L 10 

13130 76 X 9 Sep T 20 X 0 121 X 0 11930 12130 +150 

126 X 0 77-45 Ok 115 X 0 11540 1 MJ 0 1 T 7 J 0 +230 

Est Sales Prev.SalB* 6336 

Prev. Day Open Int. 409 aft 34797 

ALUMINUM (COMSX) 

* 0 X 00 cents per lb. 

109 X 0 84 X 0 Mar 

Apt 

109 X 0 8330 May 

104 X 0 83 X 0 Jul 87 X 0 87 X 0 87 X 0 

104 X 0 E -50 Sea 

9*50 S 2 - 5 C Dec 

5250 8230 Jan 

Mar 

Mgy 

95.50 9530 Jul 


jS| ±t W ^ XG 77 Z 7 

74933 +30 XOB 580 X 07690 Sex XC 7 D 0 X 07867 X 078 N X 07842 

14640 +30 MBtSS XC 77 K X 0795 S J 07935 XQ 79 S 0 XQ 79 SD 

14540 +X X 0 B 338 X 0 B 01 D MOT _ X 0 B 062 

14485 +30 Eel. Soto Prev. Sato 5 UB 1 

144 X 5 +J 0 Prev.Dav Open lot 51 X 64 oftlS 

14485 +JB 

SWISS FRANC (IMM) 

5 per franc - 1 point eaualsBXDOl 

• 3130 JM) Jun 3251 J 290 3214 3233 

1 3710 3310 5 h 3323 3 S 23 3288 3307 

I 3592 3325 Dec J 39 S J 4 B 5 3370 JX 79 

1 Est. Sales Pm. Sato 20368 

Prev. Day Open IM. 34501 off 479 


248 94 10 177 24 * 26 * 24 '» — * 

to M ?1 4169 44 * 43 * 43 * I + * 

to IJ 10 67 34 * 34 * 34 * + * 

_ _ 4 I* I* I* 

_ _ 1930 15 * 14 * 15 * +1 

- 9 18 3 2 * 2 ’* 

176 6 9 17 56 25 * SRe 25 * 

JA 1.9 l« 64 29 * 29 39 * - 

2t> J 14 1955 41 * 41 V. 41 * + * 

li# 45 1 438 47 * 67 * * 7 * 

3 . 18 b 8.7 _ 5 36 * 36 * 36 * 

IJD 86 - TI 7 17 * 17 * 17 * 


9 Mb iTik n S 3 7 „ ITS - 10 * 9 * TneGG n 32» 24 _ lu 6 *d evi 9 * — * 

’S n “ 7 ”li ^ik J oS iZ W* 8 * TBSPG* A 111 .SO B*d 8 * •* — * 

m “S ® r rJSSSK-JI’JeJB J. JS.S.s 

* j fi a a* Ba®t» Bassist “ ” : s a 
sss sSSS;i jaATsa w^ifisss'i: 

u»ii r.^ «S JSJSVS 
fSiJ i*JSJSv,2 ““iSB 5“ H 1 »8 St S* S»T S 

6 M w 3 * S SSSt’fi 32 78 * T.POC .40 TJ 46 5 X* 31 * II* + * 


12 12 - H 

12 * 13 *— * 
53 * 53 + !u 

* 9 m + Vm 


Industrials 


32 * 22 * Ryder 30 24 14 1 OBI 25 * 15 25 + * ia*r* Tmil pf 

**** * J* « M w «5 Sts'*? 

23 % UH RYfcntl JtO 23 7 392 22 tt 22 % 22 % — % o a* t w* 

13 % tm Rvmer > . g rm u 1211 _ imiin Twn 

IP 7 * Rvmcr pf 1.17 11 J - 29 10 9 * HI + * £2 twiEJ 

| J | 60 * 45 * Hirofiet 



18150 182 X 0 18110 +140 
187 X 0 1 B 6 J 0 166 J 0 + 1 X 0 
1 B 8 JQ 187 X 0 187 X 0 + 1.10 
185 X 0 133+0 18430 +30 

18170 187.10 I 88 ja +ijb 
I 88 J 0 18830 189 JO + 1 X 8 


COTTON 2 (NYC £) 
saxao tftfij- c«Ttm per H». 

68.70 49 X 3 May 61-55 ( 1.92 41 JB (177 —XI 


N* 8 * TmPGW -M 11-1 - 2002 8 *d (* g* - * ££ ^ MHPtP- I* H « w cn* 

10 * a* Tfflpm n X 7 e x _ in 9 bhs* _ fpiS SSSf - * 11 S S: 

n 48 * Tema> U 4 44 33 vr> 47 * < 7 * 47 * ♦ * ‘L- , 7 J 5 SSScna® m - 14 *il 'ft 

97 * 92 * T« pr 740 7.9 _ 25 97 * «I* 91 * + * ,,2 ySS'v 

vSt'RlZO: - - S UK ? 5 * !?kk=a ^E mSS&C 1 r 89 ? ’?i? 

S ^ 43 *^5S > ^ ^ ^ r : ^ & 

52 * M* Tex Eel un> 2 X H 2039 50 * 50 * SO* + * Tom'* !£|Se B,B 2 X 0 IX e im U!" 

44 * 2913 Tex to to 24 B 10 37 * 33 * S*- * SJ? r * wSHf „ 14 7 ’SI, 

54 * 34 * Tex Hot 72 19 « 1382 3 ff* » a + * 2 W 21 ? vSKb" — V 5 a M? 

&.K1SS5, srSigS »s 

£ R®!3. “ - : 1 C C 'Z - 5 rraBb : -g s 

LSfiT » % - 1 S S Us asK, '" -2 •** l£ 

i« is u » ^ s*s£_s ,j * « « » t* 

24 * UV. Thom In . 72 t> 3 Jf 11 31 18 * IS* 18 * + * * 31 ! i£ 2 !S®£. - - !!! W 


31 974 6 >. 6 * 6 L 

15 51 14 * 16 L. 16 * 

70 2 W 8 571 i 57 U 57 * 

14 II 14 * 14 * 14 * + V* 

_ 605 va h *f« 

_ 8 13 * 13 * 13 * 

. R ID lb * 

_ 04 r* n» s* 

74 29 * S 9 U 29 V. — U 

_ X 111 . II ll’i. 


*£2 SSSS*.. WJL 7 ,i » ”5* sn, 3m ai* + * n* e* SSS?’ 

9 * 6 * SCO R U , 10 e U 4 213 B* 8 * 8 * — * 7 * 7 nwtK 

9 * 7 * SI- to . 17 b 21 . I SW I* 8 * - H 10 5 * ttSST 

^ 25 * srerec jJ»“»^gSaSfS 2 +«* 45 26 * rSSSy 

a rsa? “ i T ^ ss 


18 * 18 * Ilf* + * 


70 * 5 * WUn pfB _ _ 76 IIU II IIU 

57 * « WsfoE 2 X 0 18 V 1701 53 U 52 * ST* 

n* 31 * wsipc n _ . 770 u 21 U 21 * 31 * + * 

S 25 U Wltvco .92 3 J 9 236 2 S* S* 23 L + * 

2 B* a* wrrar 1 IX U IS 29*0 26 U 25 "* 26 * + U 

3 * 4 . 33 VI ever- pr 232 7 J _ 57 35 SI* 34 * + 10 

77 * 7 * vlWnPH - . «8 ir. 12 li 13 * 

S 3 24 vlWPII pIB _ _ e 310 K 32 31 - M 

46 20 viwhPH pf _ _ 32 V ZT» 23'- SU - 

29 * 23 * WhrlpJ l.io 4 J 19 2917 2 e* 25 * 2 SU — * 

14 * I 0 U WMtBM _ _ 96 17 * IT* 12 * + <• 

to* 2 B Wmtmn 960 IP It 1736 37 31 * 31*1 + U 

53 * 37 * wnmok. 1 X 0 13 17 366 46 « 5 U 46 * * 

14 * 6 * Wtexas _ _ 119 S* 8 * SU + * 

4 * be Wick vrt _ _ US Vy * i* 


lXSe 1 L 9 8 M lBb ICPi. 10 * 23 12 * Wld DiA 250 1 64 _ 15 15 * 15 U 15 V. - * 

- “ 55 ie ~ 5*2* Wilfred ^ _ 1 n ». Si 

-XI ■* n ™ 15 JftlLxC 19 * 1 JW WIHCG s .11 J 13 205 17 * W* 171 k + * 


36 * 19 SSMC _ _ 541 36 * 36 * 36 * + * 

74 * 17 SootaM l.Ue 1.1 6 ton 17*6 14 * lb* >4 

n* rm sonnit i x* iu 9 r mt imim _ 

19 13 * 5 tosc _ 11 49 Mb 16 * M* — * 

30 * 71 * Soft Kin 36 IJ 22 446 27 * 27 * 27 * - * 

914 8 SahCOe 1 . 1 * no _ 74 8 * 8 * 8 * _ 

MM 19 * SUoLP 1 X 2 LB IQ 34 2214 22 23 *+* 

28 ft 9 * setot _ U 93 28 * 27 * 27 ft - * 

96 77 * SollWM JO S 17 H 7 > 9214 91 * 91 *— ft 

29 * 19 * Srtcmn M 75 1 S 21 W 25 * 25 * 25 *+* 


26 * Tiffany 20 J 17 233 <7 41 * 41 * + * 

84 * Time 1 X 0 3 24 10487 127 * 118*119 + 7 * 

> 9 * 29 TrrVLUr 1 X 0 2 X 14 935 35 * 34 * 34 *-* 

41 * 38 * TVmkn s X 3 27 15 244 35 34 * 34 U~* 

Ski 7 Then _ « 38 2 * 3 * 3 V. 

MV. 7 * TTtan IP* 1 X 0 11.9 ~ 3 K* B* B* 

2 * 1 * ylTodSh _ _ II 2 * 7 * 3 * ~ 

“ 1 vlTtlS pi _ _ 1 10 * 10 * ID* 

18 Tekltetn J 6 24 13 85 21 * 33 33 - * 

34 * To) Ed pf 2 X 1 109 _ 24 25 ft 25 V 25 * 

71 * TrtEd pf 2 J 6 10 J _ II 22 * 23 * 22 * 


28 25 ft WllNOm 140 4 J 12 408 30 * 30 * 30 V + * 

18 * 11 * WlllAL _ I 144 16 * M* 16 * - * 


ixo ii? Z 3 m 


18 * II* WlllAL 
6 *. 431 WflkhrO 
3 * I* WIikIhH 
29 II* winam s 
3 * Mi vlwmiok 
47 U J 7 * Wind he 
11 * 8 * Wlnnha 
1 1 * Winner 


_ I 166 161 k V 6 * 16 * - * 

XM 3.1 130 165 &U 6 * 4 * - U 

_ _ 328 2 1 * 3 +* 

_ 11 783 24 * 23 * 24 * + * 

_ _ 3 V. U u/m- Vk 

1.92 4 J 14 117 45 * 44 * 45 + U 

to 44 24 ?M 9 8 ft. 8 * - * 

..85 l»y 2 + * 


Jan 

EsLSales 1 Prev.Sato 5 
Prev. Day Open Int 
SILVER (COMEX) 

5 X 80 tray at- carts nor troy az. 

1073 X 573 X Mar ( 06 J 608 J 60 X 0 

618-5 5 S 7 X Apr 612 X 612 X 612 X 

965 X 5 S ISb May 617 X 61 9 J 608 J 

« 5 X -SMJT Jul 630 X 631 X 62 EX 

B 61 X 605 J Sep 6425 6425 632 J 

886 X 621 X Dec 6600 66&0 6515 

81 SX 629 X Jem 

91 OX 6400 Alar 

9 TOX 6540 May 

761 J 661 X Jul 

760 X 675 X Sep 70 SS 705 J 705-5 

742 X 6 MX Dec 7 ZU 723 X 7 ZSX 

EsLSales 18 X 00 Pm Sato MJ 92 
Prev. Day Open Int Mao uPTXO 


4 &to 49 X 3 May 61 JJ 61. 92 61 J 0 si J/ — jn jy* 3 B* SONGS 270 73 12 336 37 * toft to* 6 * VC tmiHt 

il ^Hffl|| 8 g 8 i 8 S=i S? 8 1 P ?P f 


_ L 19 * ToiEd pf 2^1 uu _ _ _ „„„ 

*2 f* Z22P - 5 S .4* Ab X JS as WS SSSw 

M* 8 Tonka _ _ to 13 12 * aft + * aou 41 * imm» 

3216 25 TeaiRI 23b V 14 95 26 V. 2 SU to Ik + Ilk SS S W^Sv? 

S»k 28 * Trdvnk 130 37 11 388 32 U 32 U 32 * + * JiS ® jESlL 

24 * 17 7 are to 24 10 241 20 * 19 * 20 * + * |{S % JJbIiK 

4 * 2 * Torp _ 6 4012 41 b 4 * 4 * — * i l I SSwk 

61 * 32 * Tosco Pf 2 J 7 44 . 184 SS 54 * 54 * - ft 27 * If* wtm 

40 * 33 ToyRU _ 18 2400 37 * 37 * 37 * _ 22 * J* 

1 Mb 7 Tromel 1 JNI 8 X- 47 7 W 7 7 -* y ^ 3 -ggH_ 

17 * 14 * TWA Pf 2 X 5 14-2 ^ 81 15 ft U* lift- * i 


Est. Sales 6 X 00 Prev.Saies U 20 
^rev. Day Open int. 27,945 up< 2 ^ 



Cufrewy Options 


PHILADELPHIA EXCHANGE 
Option E Strike 
Undertytag Price Caits- 


Undertytaa Pdas CaHi— lett 

Auwraitat Doi^-c^nr MR. ** 

ADoiir 77 5.13 r r r r r 

8223 78 r r r ml Ml r 

«X 2 S 79 r r r r r oj? 

£023 BO f r r vo r \J2 

■a '.a f .j uj 

31358 BrltHb Poupds-ceeft per eelt . ' 

B Pound 167 * r r r uo' r r 

172 X 9 170 3 X 0 150 r 1 X 5 r 240 

172 JB 172 * 1 JS r r 2 JS r r 

172 X 9 175 0 X 0 1 X 0 r r r r 

172 X 9 177 * aia 0 J 5 r r r r 

31 JSS British Pounds- Eoropeea Slyta. 


March 21 


Peft-tto 

nr Jen SAP 


54250 548 L 2 B +J 0 

S 43 XO 548 X 0 +JB 

545 X 0 548 X 0 +J 0 

54 SX 0 549 JO +J 0 

555 X 0 Si JO +EI 


PALLADIUM (NYME) 

180 fray az- do) kn perez 

150 X 5 IUJ 0 Mar 145 X 5 145 X 5 143 X 5 145 X 5 —SO 

148 JD 114 J 0 Jun 1 * 5.68 146 X 0 14325 USXS —JO 

144 X 0 116 X 0 Sec 14125 U 325 14200 143 X 5 

142 X 0 12050 Dec 139 X 0 141 X 8 139 X 0 141 XS +J 0 

Ml JO 123 X 0 Mot 138 X 5 +JD 

Est. Sales Prev.Saies 229 

Prev. Day Open lot 6 J 45 off 8 
GOLD (COMEX) 
ito troy olt doom dot tray ta. 

413 X 0 38050 MOT 39*60 394 J 0 394 J 0 394 X 0 —140 

550 X 8 382 X 0 Apr 39450 397 X 0 394 X 0 39 SJ 0 — 1 X 0 

May 398 X 0 — 1 X 0 

Jun 401 JO 402.10 399 JD 400.90 — UO 

Aug 487 JO 407 JO 4 Q 5 J 0 40460 — UO 

Oct 414 J* 414 X 0 412 X 0 412 X 0 — UO 

Dec 420 X 0 42000 4 T 7 J 0 419.10 — 1 J« 

FeD 424 J 0 424 J 0 4 3 *^ 425 X 0 — UO 

Apt _ _ toUo — uo 

Jun 437 JO 4 I 7 J 0 437 JO 437 J) — UO 

Aug 442 JO 442 X 0 44270 443 X 0 —ISO 

Oct 449 JO — IJ 8 

Ok . . - * 55 X 0 — uo 

Pm. Seles 37 JIB 
nt 165 X 64 UP 469 


45 JO 50 X 5 Dec 6160 6384 63 JQ 63 X 0 +JK 

66 X 0 5360 Mar 64 X 0 64 X 0 64 X 0 6*25 +.15 

64 X 5 55 X 0 May MX 2 -J 8 

64 X 0 63 X 0 Jul MJ 7 —to 

Est Sales 4 J 0 O Prev.Saies 7 m 
Prev. Oenr Open Int 39 X 63 UP 409 

HEATING OIL (NYME) 
toJOQ oat- cents per oa I 

54.50 35 J 5 Apr SUB 5 SJ 5 53 J 5 H 45 +209 

51 X 0 34 J 5 May 51 X 0 52 J 7 51.10 52 J 7 + 2 JM 

49 J 5 3 AM Jun 49 J 5 5133 49 J 0 51 X 0 +U 7 

49.10 34 X 5 Jul 48 J 0 5 DA 5 4 U 0 5045 +U 2 

49 X 0 3545 AUD 49 JO 50 J 5 4943 5065 + 1 X 0 

4980 34 X 5 Sep 5 DJD 51.10 5080 51.10 + 1 J 3 

5 SJ 5 37 X 0 Od 50 X 0 51 JSS 50 X 0 51 J 5 + 1 X 5 

5 SJS 3 A 08 NOV 50 X 3 52 XS 50 X 2 52 X 5 +L 5 B 

51 J 3 J 9 J» Dec 5140 5250 5140 gto + 1 X 5 

49 JO 46 JQ Jan 5240 5240 S 2 to Qto +JQ 

Est Sato Pnv.Sota I 4 J 47 

Pm. Day Opwt InL (1630 up 736 

CRUDE OIL (NYME) 

U)oo bat- donors per btt. 

T 9 J 3 1252 May 1943 28 JB 1942 2001 +J 7 

18 X 9 1260 Jun 1 L 9 B 1951 18 J 0 19 JO +66 

T 8 J 7 1265 Jul 18 JS 19.10 1 SJ 2 T 9 J 7 +68 

18 X 5 1268 Aug 18 X 5 18 X 5 18 X 5 18 X 5 +JB 

17 X 0 1268 Sep 1884 1845 18 X 0 1844 +_Q 

17 XS 12 X 5 Od 17 JC 18 X 1 T 7 J 1 1 HX 0 +60 

17-54 15 X 0 Nov 1760 17 X 3 1760 17 X 3 +43 

56 X 0 llto Dec 7740 1769 1740 1769 +X 5 

17 X 5 I £67 Jan 17 X 6 1745 17 X 6 1745 +J 0 

77.10 15 X 4 Fed 17 X 5 17 JO T 7 X 5 17 JO +X 9 

17.10 16.18 Mar T 7.10 T 7 .ll T 7.10 17.17 +X 3 

Apr 19 J 1 

Est Sato Prev.Sato 96.184 

Prev. Day Open IntJMtol ofUjTO 


3 20 * 20 * 3 Mb S* OTk SllS 3 I 

S iL. i .7 ; 13 * ID* wnhrrw 

l i?., 60 V. 42 * Wo twin 1 . 


14 V. 27 * SAnltRI toe 7.1 T 9 154 29 * 29 * 29 * 

18 * II* SFeEP 288 284 _ 198 14 * 14 Mft+lb 

23 ft 28 SFePP n 2 X 0 94 _ 420 23 22 H 22 A+* 

fl* 144 £i M 1 X 6 UU Wbt W 

ZmJJ : 

12 ftl Fit 5 ova PM _ _ 2 11 * II* 11 * 


ZRk 2 * WiSCPS 168 7 A 9 100 21 d 20 * 20 * - * 

38 * 33 * WMca 160 AX 10 *3 IT* 37 U 37 * + * 

13 * ID* WUhnW . 1 * LI II MO 12 * 12 12 _ 

60 ft. 43 * Wolwfft 144 13 11 1253 49 * 4 * 8 . 49 

17 * 14 vvnavt lin s .9 _ 73 » 7 U 17 17 — u 

41 U 32 WrtBlev JO 22 17 164 3 fr* JAU 36 * - U 

1 * * Wurltch __ 47 B/m Wefta+Ve 

11 * 8 WvMJf JB U 11 879 8 * 8 ly 8 * + * 

S* 19 * Wynns 40 U Q 23 M* 24 * 26 * + * 

22 * 4 * wwe _ _ 1394 Sft Sly 5 * + * 


1 * * Wurltch 

11 * 8 WvleUf 
27 * 19 * wvnu 
22 * 4 ft WVM 


7 * Fit Sam pM - _ 2 11 * 11 * 11 * . J 6 ft 2 Mb Trmsm ijg 5S 8 2140 34 * 34 14 — * 

® s ™, M U .1 _ JB 6 * 4 . 6 ft- ft 25 * 21 ft TfSSto Wilt _ 35 21 * 21 * a*- * 

^ gCAHA TM 8 X 10 St X 14 a _ » - * 13 * Wft TmCdo g 66 5.1 . 118 13 * 12 ft 13 * + ft , 

6 45 * SdvPta \M 26 U 1980 62 ft 62 ft 82 * + * S* 2«5 tSSo 1 J 6 3 X * 819 36 ft 3 «*to*-*i 

55 •?? 53 S 1 P 13 5 *® ^MbSAb+ft 49 * 43 * TnttCPi ««_?«!«* «*- ft 

.12 s d m i 4 ft a 14 * + * % Mv f i 's st a a-si 

S^jffP JO 16 B 842 41 * 41 * 41 * + * 23 16 * TroTec M 5.1 10 29 19 «S IP.If 


_ _ 36 2 * 2 ft 21 y — ft 


66 * so* Xerox 
44 * 29 ft XTRA 
33 25 XTRA 8 

3 ft 2 Zapata 
27 ft 18 * Zayre 
30 16 ft ZenIHiE 
18 * HhZeninn 


15 * 10 ft Scotty, S3 
11 * Ift SCDdNA jm 
58 ft If* fieoQlt ASi 
U* 12 * SraQ pi 166 
17 ft 16 ft 5 eaC pfB 2 T 8 


3S 


.158 J 13 45 m 

.13 J U 7 46 * 
to 26 _ 576 UK 
J* J 8 VO 12b 
- _ W 4 
1 JN 76 11 2B 22% 
JOD 2X 14 X893 278 
10 16 9 <9 24 

*3 if 4 ^ % 


25 * TycnLb 
5 ft Tyler 


26 W 34 33 * 32 ft 

J IS U 2 S 35 33 ft 

J 6 999 4 * 6 * 


X-Y-Z fl 

Xerox LOO A 9 18 4979 61 * 60 ft 61 *+ Ift 

XTRA J7 1.9 14 415 37 * 36 ft 37 ft + * 

XTRA pf 1 X 4 67 _ 170 29 * toft 9 

ZOPOtn _ _ 199 3 2 ft 3 

Zone 60 1 A 168 3563 25 * 24 * 25 * + ft 
ZenitflE _ 95 1135 If 18 * If + ft 

Zaninn 69 * 76 - 149 Vi 9 9 * 

rlZenLb _ - _ 168 3 * 2 _ 2 — * 

ZenMtl Job 44 8 140 1 BU IT* 18 * + ft 

Zero 44 2 J 15 116 18 ft 18 ft IS*- it 

Zumln to 26 16 « 27 * 27 * 27 * + ft 

zwto lJHe 100 _ 325 10 * 10 ft 10 * + ft 

ZwetoT n MU - 1 H 1 9 . 1 9 - ft 


NYSE Highs-IJMS 


ar*H‘ Tlssffl 

p* “ §jj”£ ““ 45 2 5 B W* 

^ ^ '-M ^ ® SW 54 ft 

44 * 23 jpaeon lto 2 J 13 4 M to 

9 * 1 Sttyder 40 141 _ 337 4 * 

18 * 9 * Sngdrpf 1 X 9 17 X - 72 12 * 

fiiKr *21 fg 

,i !t sr 

24 * TBft soadw J JD 13 » H 28 

MV. So^Bk L 12 46 10 XU 64 24 * 

to* toft SouftCo 2.14 V .1 9 236 23 ft 

30 ft 26 30 MS UO *4 HI T» 2 BV. 

^ 8 ? JS ^ 

s : r ^ iJf 

2 s* isv. BT .14 4 is ns am 

22 * 17 SWtOoi U 4 76 8 T 70 17 * 

4 * 33 * StxBell 248 56 13 2909 44 ft 

Sf l!* 1 Jt 23 15 M r 

to* O* SwtPS 2 X 0 SJ T 1 460 toft 

35 ft 38 * Sovran LS 2 45 8 5 H 34 


Rnonciol 


172 JN 170 r .338 r r r r UST. BILLS (IMM) 

SAOM CaraMaraMVon-ceBOs Pfr oell. tomlllton-ptsoneopct. 

CDdlr 78 ft S S r S 1 Oto 9365 90 J 4 Jun 905 ] 9868 9048 9054 — JO 

83.98 81 r r r r r 034 93.13 9046 Sep 9041 90 J 4 9041 9045 — JE 

K r r 1 JS r Iff r 92 X 1 «LS 2 Ok 9053 9 Q 63 9 QJ 0 WJ 3 — vC 3 

83.90 83 r r r 0.12 r r 9269 9092 Mar 9086 9 L 02 9 QJ 6 91195 —SO 

S -2 JM! r US 427 ail Ofl 9260 ' 91 X 7 Jun. 9 tS 91 X 2 9lS 9lS 

8198 85 0 J 6 r r r r r kjm 9147 Sbp 9148 

Ojm West Gerraan Mraks-cents per unn. Est. Sales 1*451 Pm. Sales 751 b 

« t r f 8 J 6 0 .M IB Prev. Day Open lid. 28 X 93 off« 

fc .5340 54 OXS 966 0 J 4 OJb r 1 J» gtotoblRS^LaanraarillOPd 

S ’"c r °a§ r r c r "Sff^SS »^HJ! 99-13 90 -u -a 

■ ato O r 0 J >4 r r r r Jun to -19 90-26 90-13 90-17 -a 

§to » f f f f f M NP Nd IMI ;<■ 

J ^I 9 S f 'r r r ^ ^ *& ^SopkiK^S^ 

76.19 75 r r r 0.17 0 J 7 049 us TREASURY BONDS (can 


| Stock Indexes > 

SP COMP . INDE X (CME 1 

points and Cants 

306.75 26130 Jun 294 X 0 29 SJO 29 X 90 29485 +UO 

389.10 271-58 Sep 299 JJ 0 299 X 5 29 X 40 299 X 0 + 1 J 5 

31 7 JO 29850 Dec 3 Q 34 G 30240 302 X 0 30345 + 1 X 8 

Est Sales Prev. Safes 46 X 01 

Prev. Day Open lnf.!JXT 2 f ofT 1 fJ 52 

VALUE UN 11 KCIT 1 
oa I nis and cents 

277 JB 245 X 0 Jun 26120 265.10 36 X 50 26 X 05 + 2 J 0 

27440 246 X 0 Sep 268 J 0 268 J 0 266.30 2 ( 9 X 5 + 2 J 0 

27 X 00 27 L 00 Dec 27 X 25 +230 

EstSde* Pm. Sales 122 

Pm. Day Open Int. 1,142 up 3 

' NYSE CO MP. I NDEX (NYFE) 
points and cents 

17160 14960 Jun 14570 166 X 0 U 5 . 1 D 16565 +J 0 

TOto 151 « Sep Itoto 16835 167 JO M 7 J 0 +J 5 

J5-12 2S-2S *>«« 2ZJ 3 1713 i7Xfl) imu +« 

17 X 00 17200 Mar, TOTS TOTS 172 J 0 17240 +J 0 

Esi Sorts Prey. Sorts L 298 

Prev. Day Open Int 7 X 99 unto 


+ 5 21 

+■ * ” 

+ * to 


77 * UAL CP _ 11 

25 ft UDC pr S 375 144 _ 
17 UDC 2400 12 J 5 

25 ft UGI XU L 9 TO 


12 25 ft UGI XU L 9 10 94 

11 * A UNUlK _ 7 2156 

29 * 2 Mb UNUM to 14 10 737 

33 ft 28 ft USFG UO 89 9 1133 

46 * 40 USFG Pi 4.10 94 _ IS 

7 * 4 * USG n _ 3 1463 


ne up* ii 
n tow a 

65 19 ft r 
94 31 3 


+ ft BonkAtner 
- ft KotVlMl 
+ ft Penmeolt 


Ife 

59 * 40 * 

if 

% K 

32 * 25 * 
S 9 N- 37 * 
26 * 19 * 


4 * + ft 25 21 ft UnEfet 


P* 4 * USG It _ 3 

i 19 * USLICO Ito 44 e 
Ift 14 UST S J 2 3 J 17 

I* to USX 160 45 ft 

F* 45 ft USX p ( 4 X 3 e 9 J - 
fft 44 ft USX pr 3 J 0 70 _ 

23 V. UnIFrst XO J 6 ‘lu ; 

gss» »£: r a i 

R 931 unemp 1 X 4 36 5rS ; 


^j^+ft pennwan 
5 * 4 + * 

SJ S* . jr AlaPwfPl 
S* “ J* Calfon 
aw + ft ERC inti 
Sit 22 1 £ IE Indus! 
io 10 ft + U Grp 
31 V. S* + « MGJ Prop 
37 37 ft + ft Oronoe Rk 
41 ft 61 * + * R~NY I MB 


NEW HIGH 5 12 

Church GalvsiHou 

KatylndelB Keycorp 
PyroEngv Uni First 


AmCOPlncnn BlkstnTTn 
Oimankadlp Comings 
E merldHnw Flat ADR n 
Infer Rep InIMlner pf 
LomNFIn LomMtFd 
Morganadipf Nat Stand 
PnnhECp Prudlnllnc 
SaatcfilSai SourceCao i 


GraceCa 

Newells 

WestpacBkn 


CCXCorapf 

CtrtDatani 

FmklnUnvn 

KemprlnGvn 

Lvondell n 

OPPenhM&n 


t & a 21 ft UnEIK 200 U ^ 

“i ass a ssi! s £s.a = 

. - to 79 UEJ nfL 800 9 J _ 


I + * OroooeRk PanhECp Prutflnllncn PubSNwMx 

,+ * RenNYPffi Saafdil 5 al SourceCcs.pl siarretls- 

i+ ft TompIGlGvn TempttnGIh Tucson EP VonKrnpMrtn 

i + ft VanKmpMerln WbcPubSv 

+ ft 


72 UoEl Of 
77 * UEI P<H 


744 +J .1 
0 OO 9 A _ 


« 513% 

AiSftSs 


toft 23 * SwtPS 


’ Ill Cft UtlExn IJTb 9 J 19 

I - ft 72 ft S* UnPoc 23 13 11 

i — 14 * 12 ft UPtntr f to 36 _ 

+ ft t 3 li 9 ft UnTek XO L 5 W 

i + * 17 * 12 ft Unfed Fn 40 25 5 

fft 39 25 Unisys U» 10 71 

+ * (7 49 ft Unity pi 3 X 5 74 _ 

-+ ft 2 * 1 ft UOH _ _ 

+ ft 16 * II* UAM XI U 19 


Ei n 


AME\ t%lis-Lofts 


106 r r 
057 r r 
015 049 r 

UR o on 

r r 840 
r Dto BX 2 


046 064 

1 J 4 1 X 3 

r r 


(UM Swtos Fraecpcents per untt. 

SFranc 68 r r r Oto (134 r 

6143 41 ■ 0.96 r r 0 X 5 r 071 ; 

6143 43 0 X 9 r r 049 UJf r 

6163 IS ill r ass r r I 

6143 64 0318 r 058 r r r 

6143 66 r 0 J 6 r r r r 

(143 (7 r r 0.12 r f r 

4143 so r r 007 r r r 

Oto Swiss F ropes- E ur ope a n Style. 

6143 63 r r r UK r r 

4163 M r r r r r SX 4 

Total coll veL 1 SJ 1 I CoHopenM. M 7 J 48 

Total put voL 11 .TO pat open hrt. M 94 C 

, r— Nol traded. 8 — No option offered. 

J>iLasl fas premium (purchase price). 

TV Satire*: AP. 


<apd-sioasavpts a 32 ndsof leopcti 

95-10 73-20 Mar 86-11 86-28 86-19 I 6 -T 7 

9*4 73-11 Jun 86 -U 86-28 3 M 86-19 

93-16 72-26 Sep 86 -T 7 Bfrdl 84-14 BMQ 

92-22 73 -W Dec 86-20 87-1 86-17 86-25 

91-10 72-1 Mir 87 87 86-22 06-26 

91-8 75 Jim 86-18 87 86 -U 8+25 

91-5 79-1 Soo 86-29 86-29 84-22 86-23 

91-2 86 DK 86-25 86-25 86-19 86 -® 

90-15 79-27 Mar 86-16 

W-M 02-18 Jun 86-11 

90-5 86-4 Sep B 6-5 

Est. Sales Pm. Saies 21 & 2 SQ 

Pm. Day Open MU 1 Z 758 uoAS 71 


I Commodity indexes 

Goss 

I Moody's 1,12540 f 

Reuters 1,99540 

DJ. Futures 14025 

Com. Research 2 X 743 

Moody's : base 100 : Dec. 31 , 1931 . 
p - preliminary; f - Anal 
Reuters ; base 100 : Sep. 18 . 1931 . 
Dow Jones : base 100 : Dec. 31 , 1974 . 


12 * 9 Spain n 
13 * 9 * Spartan 
— , 14 * 9 * Sprague 

HZI i§.£g 

Previous igftlSkswftit 
1 , 135.10 f ^*^k|SSk* 
Z 00240 i®k imww 
140.87 UN 8 * StdPoc 
247 oi 31 * 25 SftfPrd 
24 IS* stand** 
29 % 17 * stenhm s 
toft 24 StartWk 


4 4 - * i 

a!* M* + a 

IT* 17*+ ft 
44 * 44 * — ft 
to* 20*+ ft 
as u - m 

3 J* toft * * 


19 » n% UBmd S XO 14 10 
3 B 16 »k UCWTV to X 208 
27 ft 19 ft UIUURI 2 J 2 9 J 6 
22 * 19 * Ulllu BT 2 X 0 107 _ 
14 ft IT* Ulllu at 1 X 0 150 _ 
16 ft Ttok Unflind 44 IS ID 
23 * » ILrtrtk 106 5.1 8 


.ISe L 3 _ IS lift UK II*- ft 
a u 11 46 lift 18 * 11 + ft 

to. A 16 559 IT* lift lift + ft 

1 ® U D 547 I»* toft 39 * + 1 ft 

22 ® LS 12 267 Sft 57 ft S 3 + ft I 


10 * 8 * UKtau 
Ift Ift UPkMn 
41 ft 21 * UsntrG 
3 i* uSHom 
29 W» USShoe 


100 50 12 267 Sft 57 ft S 3 + ft 

200 SJIS-OT 66 * 16 * 451 k — ft 

- = 193 M* 14 ft 14 ft — ft 

to ID 28 616 15 * 16 +* 

to A 4 5 Ito 914 fft fft 
J 2 20 23 551 16 ft 16 ft 14 ft 


45 * 45 * - ft AS* 34 * UnTisJi 
14 ft 14 ft - ft £ 5 * 27 * UnlTrt 


30 28 616 15 * 14 +* 20 ft 15 * UWR 

40 5 is fft 9 ft fft _ 9 (ft Unltrda 

S 20 Z 3 Ml U* 16 ft lift _ toft 16 ft Unfvor 

SI 071 OTkl 2 ftT 2 *+ft 37 VSZ 7 * UnvlO) 
? 543 27 * 27 ft 27 * _ 36 * 18 * UnvFd 


St 14 9 SU 
00 V 17 62 

48 17 12 777 
to XI 13 62 * 
44 20 9 3 


27 * 27 * - 36 * ink UnvFd 9 J 2 23 18 111 JM 32 * 31 * 

MfrHw 1M *w l! » 12 * ii* in* + * I 

Mft 25 * + * 7 * 5 ft U Match • 1 38 16 * 4 * 4 * 

30 * 31 ft + ft 7 1 * UnvMed 07 * 11.4 2 J 245 3 ft 3 * 3 * » i 

22 ft 22 ft- * 44 33 * Unocal UO 24 lie 4219 41 % 40 * Oft + ft 


to X 208 ID 37 * 37 37 *+U 

2 J 2 9 X 6 160 2 Srt to* 25 + * 

2 X 0 HU _ U 20 20 * 20 ft 20 * + ft 

1 X 0 150 23 12 * 12 ft 12 * + ft 

44 4 JIt»TZlT 3 %I 3 13 * + U 

106 il 8 1 ® 2 B* 20 ft 2 D* 

45 t LS _ 56 10 fft 10 

- - . 5 I* t* I* _ 

.12 J 10 2622 40 ft 38 * 40 + 1 ft 

_ » 452 2 1 * 1 ft- ft 

46 24 199 1454 19 * U* 19 ft + * 

00 U 17 161 33 % 33 33 - ft 

3 X 6 63 10 15 T 5 (1 60 ft 60 * + U 

UO XT 9 18 ® 44 * 43 ft O*— * 

Ito 17382456 53 ft SI* 51 *-* 

to 15 15 165 16 ft IS* 14 + Ik 

_ 54 114 7 M 7 ft 7 ft 

tol 4 « 84 25 V, 25 Mi 25 ft — ft 
Ito 18 10 178 34 % 34 * 34 *- * 


AmFrvd a 
S uwerlnd 


AmFruct B . C am mlr nn 
Wbathfrdpf waocoRn 


NEW LOWS IS 


B 31 * 30 * 31 ft + * 

3 22 ftd 22 ft 2 M- * . 


AcmeUnlt AmCapCp Blawil A Daxar 

□ItxUa Ktc DrevtukMunn EcolEiw MunWesi 

NECOEhtr OneUbtyPr seamensCo ShaerShoe 

SleraCOPltp Spartecft VanKmeCaln 


Certain odcrings of securititt. fnuadd senices or imer- 
esu id real cute publnhcd in ibu ncwfpana- arc dm 
aulhomrd id certain jurisdictions in »hich the Inicmnm- 
oJ HeraU Tribune is dutn baled, including the UniMd 
Slatek of Amend, and do not curtMilnir .- 4 rennjy pf wxuri- 
tks. terviccs or inierctu m Ukk junKlicuafu. The Imcnu- 
lianal Herald 7 nbune auuinei no rcjponubiliiy whatsoever 
for any ads-cmscmcnis for odcringi of any kind 



BPS 8 W —11 

83-24 87-26 — W 

8+29 BA -30 —10 

164 * 4-7 —11 

85-19 8 SX 1 — tl 


NY CSCE; 

NYCE: 

COMR 3 L- 

NYME: 

HCBT: 

NYFE: 


Market Guide 

Otfeago Board of Trade 
QUcasa MercanfO* Exchange 
International Monetary Market 
Ol Chicago Mercantile Exchange 

Karuay City Board pi Trade 
New York Future* Exchange 


Boatin^Rate]\oks 


Coupon Nod aw MU luwriMal. 


Coupon Next Bk) Alkd 


Csopop Next BM Alkd 


Commwiities 


March 21 
Cleae 

Htgb Low BM AOK Ck" 

SUGAR 

French franc* her metric lee 


London Meiais 


Dividends 


IsRfer/Mot. 

UiDoflera 


JhcfcXJ 

Ctece prevloa* Company 

BM A*k BM Ask , N 

ALUMINUM (KMh Grade) . 

Dollar* per metric tan MeourmCort 

Spat 191500 192000 190500 T 916 J 0 Volunteer Bum 

Foward 17 U 0 D 1920 JR 191100 171500 

COPPER CATHODES (Hlgb Grade) 


March 21 

Per Amt Pay tec 
INCREASED 


Spot 

Commodities 


O .10 +19 4-5 

Q .16 ft +1 3-17 


^ ISs lSS $9 Ifl -4 f^ W "ffi O tt ? 8570 O 1 BHUH. 1840 J 8 SS Vttftf**** § £ ^ 

E H H H I tj ^s^oawtotoito ®s d “ li li! 

^trance ewitokg Binirw SS W 

Atar N.T. N.T. woo — — W Forw * x ' ,S9 “ u,w 14150 

Mov N.T. N.T.- WOO — —25 

Sen NX NX 1 ^ — — » ^eePta per Ira - 411j00 n2J0 J rvi| Egjmyg ~ 

%£ N.J; JJ-T. 910 - -» rSwOI 61*50 417 JB 426 JB 6 »to | Uln twlire^ 

sST^.iSli SK2?£K?~ I Options 

lou. Open wnlttan: X goal 11 RL 00 IW» » 5 U£ 1 ^ 9 ? I W. German Martht2Sa0nmtc oats a 


Q 05 +15 5-22 Prinlctaftt. vd 

Q .12 ft 5-15 +14 SSrSJiS 
n 'ri Steel Ihlliels). tan 

O .13 +U «l steel ucrap). ten 

Mtoarterfv; umt- Tin. lb 


ZieglerCo - Q .13 +U Ml ttaei learaP 

ofteeuert; m-nnxdMy; +qearterfy; veenH* ptalb 
anneal Zinc, lb 

Sourer: AP. 






COFFER 

French Wane* per Ito kg - 

,Mar N.T. N.T. 1 X 50 — — J 5 

..Mav N.T. N.T. 1 X 18 . — — » 

Jly NT. N.T, 1,155 1.145 — M 

See N.T. N.T. 1.130 1.145 —21 

Nov 1 . 13 $ 1 . 13 S 1 . 11 S 1 , 13 S —JB 

Jon N.T. N.T. 1.100 1,135 —23 

Mar N.T. N.T. LlOO 1.135 -» 

Eat. vet : 4 lot* el S tom. Prev. actual *alea.‘ ) 
lata. Open naMHon: 527 . 

Source: Boone He GemmercA 


London, 

Commodities 


s«l 178000 178500 1*5006 185506 

SSrartl 173300 173500 1785 L 00 179000 

source: AP. 


US-Treasuries 


DMitrfures 

Options 


W. German Ator+zsWO marts, oats ew matt 


a « - u ib u u 

a m - w w u is 

51 031 *60 on 839 US IM 

S U) U 14 US 10 IB 

a IB W S 0 U 9 X 14 2 J 0 

57 101 OH Cl - - 1 « 

ElL tBU WW 16425 

Otoe Won. vMec 5 H: oawi Wa «JH 
RdK MtoidhaaK SBC wen fat: S 8 tt 
Sauna: Ote. 


M 8 X 4 
ut as 
US Uj 
UZ LS 


Dboonnl 


Fray 

BM 

Otar 

YMM 

TMM 

9 J 7 

9 J 9 

9 to 

9 X 1 

9.10 

9.13 
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Aue J 73 JD 27140 277 X 10 232+0 BA 40276 J 0 I OOn iAA 

ss sis»fisuattH I Index Options 

An 254 X 0 258 J 0 29908 2 S 9 JH 25800 361 X 0 
Voiumc: 3 X 61*18 of 5 D tens. 
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Qimbs Sharply 


I Commodities 

1 I ABPeroCaP 

8 to*^ American Exemn 97 

Ama Sub 04 Morif 

Matka L. ™ 

Commodity Today Pm. BcfW 

AhsmUtanulb IM IMTO ftfStMlg 

raffs*. R> 1 X 9 127 D 1 NaPOQfl 

Cooper elKtralyflc, lb 1 J 4 JSB BeoDl Romo Juflffl 
Iron FOB. lor 21300 2130 D Bqi 3 ytoS gfrmW 

1 1 tfid. QJ 5 0 X 7 fk liafORd Pars 

PrtnrcWftvrd 0 J 0 WO akMontrtolfl _ 

silver, tray ox 604 6.14 0 k Novo Scofto (5 

Stael (bttleta). ton 47100 47 X 00 &k Scotland PWP 

IlS Stop). tan pjto IU» 

Tin. lb 54397 £4691 flB Cartkd 96 

ZtoLlb 095 Oto BWIrttolMWyl 

e aA BM hu HI 

Source, ap. BetadtotoWiiew 

BMefTfCto) 

0+4 NOV 94 _ 

Bo HkIbuq 97 (COP) 
BOP 95 

Oil Prices Climb 
To Highest Levels 
Since Late 1987 

fleutm Be* hen 91 

LONDON — Ofl prices soared u^eSpwn 
by as much as 67 cents per barrel 3 * IE 
on Tuesday, with Ncmb Sea Brent gSSsf+.’u 
Blend, the most widely traded . 

crude, sdBug at 15 -month high* cSSwwb 

C^JunH 

Prices have been boosted in SS?# 5 "" 
March by strong demand for erode gSJSw ” 01 
a growing belief that the Orea- gjj«w 

nization of Petroleum E x p ort in g omricrtoctfi 

Countries is serious in its <fcterm£ 

nation to cut output gSSSS* 

Fxpccwiocs that aon-QPEC ofl o!S?S^» 
producing nations wffl also bean S&SpSvi 
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91119731 
99 21 79 J) 
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Oil Prices Cliinb 
To Highest Levels 
Since Late 1987 


wi itwuaj, wmi nwui gca mau 

Blend, the most widely traded 
crude, firfflng at 15 -month highs. 
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QG 6 AMVI F& i uVif W 

FMFWSvgiOein 
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SjS 2 -S UoflnOI 
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nSnS MHtundirtiFin 

SS."g». MlfsufcWi Fred Jun 91 

MKM Fin 97 (Coal 
Sts 2-2 wmi Rnfi 

2 * Mgr Granfril Pent 

SSS-S JpMoraooDecf? 

SjJ WAitoraBoMPerp 
«S 5 w NoiB* Conoco 87 

2222 Nai West Para (A) 

235 * NotWesiPeralBi 

Not Wait Fin 85 

Stvinaw Nat West PtralCI 

wxJlSf tart West Fin Po Oft 

914 , iimtam New 2 KtfDOdA«g 9 J 

S wjnta-SSiS H»w 2 en (and Jwi 74 


79 J 5 10 UD 
71 X 5 79 X 5 
89 JB 9 QJ 0 
98.0 *J 7 
97.12 97 J 7 
97 JO 7 M 0 
97 X 8 97 X 5 
9858 79 J 0 
WJD HUB 
99 J 7 77 J 7 
*986 7750 
tOQCTlftJ! 
77 X 8 99 JD 
T 9 X 4 97 J 4 
71 JO 915 * 
H 071 HUI 
7746 99 X 4 
7408 750 # 

n« 91 J» 
njjRJB 

MJ 7 91 X 7 
7283 9037 
NJS 99 XI 
9941 9750 
NUnOBJi 
77.77 I 08 J 1 
79 Jl ff J| 
fft , llto 8200 
9 ft 27-01101 SB 
m 178178 X 5 79 X 5 
9 * 3 V 8 S 99 X 3 9983 
ID* 1387 99 X 5 77 J 5 
8 J 7 U 1 SA 597 X 4 7 ?S 
JJ* Ji-es FJS r».Q 
9 * 0544 79.91 1800 
U 8 M*W 46 97 Ji 


m ll-Bfl 97.18 97 JS 
I* 8+65 Vito S 18 Q 

« ssssssa 

Ift 2 MS 79 X 0 77 J# 
10 k- 79 JJ 7903 
♦ft 1+88 79 X 7 79 J 7 


OK 853 8 SS 856 *44 863 VS 

- Mar 839 842 HI *30 846 647 

.mdv w ie m n m m 
, Volume: 103 SI MM eno Tern. 

" GASOIL 

U.S. aoRon per metric inn 
„ Apr mao 152 X 5 15150 TtoJD M 9 JS 149 JO 
• MOV 15 D. 7 S 15108 151 JB 147 JS 14725 WJg 
1 Jen 149 JS 15800 MOOD M*J 0 146 X 3 146 JD 
JM 149 X 5 JAW iSHwJB 146 X 5 U 4 J 0 
J Am T 50 J 8 15100 15100 ISOto WX 5 Mto 
5 » 15100 UMO 15 U# 1 S 308 WDJO 
oa 152 JD i 3 j 5 q N.T. N.T. 133 X 5 15200 

. MW 154 X 5 15504 ISLW ISJXS I 51 to &» 

- DM 155 X 5 16800 15 U 0 15500 15300 15*00 

- Vafvma: 8 X 09 to« of 100 fans. 
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Trtxrrriri^T producing nations will also bran SS?pSw t* 1 » 2 S «!{5 

LONDON — Prade ntial Corp. cutting bade on output hare also ^ J}« 

of&itam said Tuesday that its supported prices, dealers said. □u»n»F«d 5 +L Teaswi ha 

1988 pretax profit dimbed by 36 yT. : 7 LT , SlESSSf 3 ” 
percent, to £3516 million ($6025 lnNewYoik,WeaTexas Inter- ift S §« 7 SoNto 

SS). 1 SSSSSub-n {mUhSSSS 

llie company said inlenulioiul &S 5 Sffir SPSSSSia 

buancss premnnns grew by 42 p&- the May contract, at S 20 D 1 . w 

c£&L to £ 1 .8 bflUan, while domestic Brent cargoes for loading in May o mh Fond er oaN gw toOfwtonjo 

insurance swung to a £23 J mflEon sold for m to S 3 8^0 pe^barre} in cruom£n« w ivSwSwt 0 


insurance swung to a £ 23 J milBon sou tor up to per baimm crLvemoiin/H 
profit £rom a loss of £ 600.000 is London, the highest trade seen in Sl£££jL> 92 /* 
1987 as an unusually ™ilri winter the most active forward month oti S uSu” 1 ^ 
reduced claims to vrefl beiow dw snee eariy December 1987 . At the 
normal rate. dose of European busness, Brent ct&Ptra 

The company said increases in cargoes for prompt loading were cSmawn 
premiums and sales growth in its quoted 40 cents higher, at S 19.55 gggS 5 fHS lPtr 
savings-rdated products would per band. Dubai, the hey Middle gj* **fi . 


CfOuHcrtTT 
By Qedfl FenderOcM 
■_ Cr Lyonnais 9 W* 
m CrUramofanfli 
!_ CrLmiaalc 97 


tayMdffle 


savmgs-rdatcd products would P« Darra. Lrapat, tne aey Middle gSwAosn 
produce an equally strong perfor- East grade, jumped 45 cents, to Dwnn ograNkPera 
mancein 1989 . S 16.15 per band. 
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Deutsche Marks 


Austrian Dm ... 

Ba*OI Chine aft 83-63 

Bk Graeco 9 Z/ 9 S (Dm) 5 ft 30-04 

B(B> 72 (mnl S* 3 M 4 

BcJgtam 77 IDml 7 ft JLN 

CtacfSIDml ST. 31 -AS 

CommcoOkDSmFln Sft 2 s« 

Comnwrsbk Dec 93 5 * 15+6 

CO.E. 9 SDm S'. 1344 

Cred Fonder 96 IDml 5 * 1447 
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DnctaOm 4 10-07 

Denmark Stars *6 Dm 7 V. 2908 

Da Bank 96 Dm 5 * imi 

DmdnerFln 90 (Dail 6 H 23-65 

Drasanrr Fln 98 5 J 4 i 2544 

En 92 IDml »% 2301 

EbS 1/14 Dm 5 ft 1504 

■ kb Fin NvfS Dm 7 ft 31 -OS 

lb) 95 Dm 5 ft THB 

Ireland JuH 8 (Dm) 4 ft 1 V 47 

ummdfl (Dm) 9 * n« 

lratandlStori )90 7 MI 1109 

LanecsKradWMIDm Sft U 0 S 

Malaysia as (Dm) 4 * - 

Midland 91 Dm 

MltUJQteJil 94 Dm 4 ft 11-07 

MonledaoofJDm Sft 2804 

JB Morgan 95 Dm 7 ft 31 -os 

Renta 96 (Dm) 6996 1809 

Rbc 950 m 7 ft H 4 B 

SecPocfSDm 5 ft OS 06 

5 tWdH 97 IDm) Sft 3105 

union F Inland ft Dm 5 * 1804 

Writs Faroe 91 Dm 7 ft 3)05 


Cannon Next BM A tkd 
Fft 3801 
6 ft 084 ! 

5 ft M 
Sft 2941 
7 ft ]| 0 | 

Sft 3105 




Japanese Yen 



issuer/MaL 
Cnt 97 Yen 

Cr FtmctarAugfl Vrn 
EdKJnlNawM 


Coupon Next Bid Aikd 

lootonuo 

4 ft MB HH 1010 S 40 
<ft 22 -OS W 0 .WWU 8 


E.C.U. 
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RnmoTHECOl 

CrFonctarWIEal 
Ireland 97 iEcul 
iMvfSEcu 
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StattataPeraEai 


Coupon Next BM Alkd 
ft 1801 9950 K 80 O 
S 2 W TB 44 99.75 MUO 
7 ft 2804 9900 10800 
(ft 38 D 99.98 UKUB 
9 97 JO 9850 

7 ft 26049208 9501 


Source : Credtt Suboe-Fmt Boston LW. 
London 


INTERNATIONAL 


8 ft 1104 
f* 2801 
9 J 2 S 2507 
*ft *WJ 
7 J 5 3103 
Fft JUS 
t*ft 1304 
9 * 1645 
fft 1545 
U (3 3803 
9 * 2844 

in. ji -as 

9 X 85 1544 
» 2205 


Pounds Sterling 


fawcr/MoL 
- Sri Mori Nora* Not 
Ataev NMflGfc 
Abaev Mol 93 Gb 


ConPORNtxi b« Asms 
15 X 412846 99 J 5 10 US 
OK - 99 JJ moo 

1 X 35 8541 99.94 1 HJ] 
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OFFSHORE&UK 
LTD COMPANIES 

Iwwpomwn cod nqnoaHMM its IK 

ranwno, LDW, UUJIV DUMA, |i 

most tfhar offamo area 
• Confidontpd trivial 


• Boot mtoabi 

■ Agoonfing & Adn u netrction 

• MfA Wfaphona & Men 

Free axotanrtofy booklet (tom: 
MTEWIAIiaNAl. COMPANY 
5BWKBUD 

Sovereign Ksaia, Station Rood 
St Johm, hda ot Mon 
Tat (06241 71881 
fcne (06241 71800 
Tatax 6285 M ICSOM G 
London Br rr rurtulixi 

2-5 Od BondS^uSon W1 
Tat 01-193 4Ql4.Tbi: 28247 KSDN G 
foe 01 -*91-0605 


COMPANY FORMATION 
U.K. I WORLDWIDE 

• Noaanea Samea 

• Company AdnnnaUM 

'b Ccrpofatp Kadrudunn 

• Duma Advice 

• Porajnd & Corporate Tat 
6 Comuftcncy 

a Accountancy 

READY MADE CO’S; 

Piadigiaa noma) mql o l fc worrimde 

COMPANY SEARCHES A 
CREDIT INFORMATION 

Free adtrca & ba dwa 
FALCON BUSINESS SERVICES 
Vcfono House, 2S Vidono 5w*t. 
Lwrpooi LI 6BD, ISC 
Tet 051 236 3U3 pi hewn) 

Fa* 05! 255 1050 

Tab* 626179 FALCON G 


VENTlfiS CAPITAL 
REQUIRE} 

Clm Vanftra Coaid raqund far 5 
poors, eVered In pa. ponopd Guor- 
artrod bp fird dm bcsA. band 
pop mom 6 norths or jaariv m ocKonoe, 
Cbrtod SMC LTD TeLLondon 01471 
1211 Fnx01-552 3827. 


BUSINESS 

OPPORTUNITIES 


For Sate H2S04 Plaifs 
150 and 250 TPD angle 
and double absorption 
excellent condition UiA 
avoBobte for relocation 
worldwide. 

Reply to: APC CO. 

P.O. Bex 16029, 
Charleston, S.C. 29412; 
Telex: 805217 
FAX: 803-577-7233 


LEASING CONSTRUCTION FIRM 
-MARYLAND USA 

Unque cppcrhmOr to purchase raid 
conservative, GOnsnuCMn firm in 
Sodhom Maryland, estobfched 1906 
Annual levenua aptrai $30 MXon. 
Owners want to retire. Enel fail 
mengamart to|d fabor faroa. 

Tot e ove r long tann contracts n excess 
d 1200 Min jpv* next 5 years). 
Ideal locrtwn « fad expanding area 
Pace S4 Mfion. mduefing assets and 
red edate. 

CALL USA 301-B337958 
FAX: 301-833-04S4 


BUSINESS 

OPPORTUNITIES 


BUSINESS 

OPPORTUNITIES 


BUSINESS 

OPPORTUNITIES 


BUSINESS 

OPPORTUNITIES 


BUSINESS SERVICES 




WE BUY/ CASH STANDBY L/C far- 
agn currency e xc han g e and we land 
ogam preferh that are backed up by 


Sheet. QS01 Wna On Ufa Stdg.. 
Smpopare 0106 rt fax; (651 2231169. 


Investing in Printing 
One of our moot dents wants to 
mved m o pneing varture. Gdcr 
acquiring a unque product or a pro- 
duction 1m. Bain to be b u sfarre a to 
toad. Annual total twnover - at lead 
$1 rnifian. Hgh added vdua. 
Rsfarencm. Only xenout parties wB be 
anwered. CrtUact: 

HECHVEN LTD-ECONOMIC SSTVKE5 
Fax.- 972-3-5403490 Ext 2067 
Tel: 972-3-382451 tarn) 


AFRICAN ROUGH STONES 

TOP QUAUTY 
Samptac avalcbfe an request: 
Aue nturine - bed colour , dm. 
spochrmene, cauUkiM magnesse, 
petrified wood and aaiy m 
Uud far fumbUg. Cobbng. jewellery, 
ccrungs, orraraia, gemsone eggs and 
tohares, ashtrays. M above ii G e n o li 
can be supplied fix ndu sti x d purposes. 
Haase write la Bar 0697. HT. 
92571 Newly Cedes, France. 


FINANCE (UP TO £20M) prowrfad far 
IK Convnerod 8 Resdentd ln*e* 
ment. Ta (Antra arrangement] can 
be facilitated. Tab 0733813497 (Fax; 


NIKIM SUMMER SPECIAL 


Enjoy your summer holiday with these two 
unique Folding Beach Chairs. 

A) . BN 90 - Folding Beach Chair with highly insulated cooler bag behind. 
Price: £14.99 + £3 postage (U.K.), £5 postage (outside U.K.). 

B) . BN 90 X - Folding Beach Chair with detachable highly insulated 
cooler bag. clamp-on sunshade and 130 cm extended seat PAD. Striped 
red/ white, blue/ white, red, yellow and blue available. 

PRICE: £1 9.99. + postage as above. Phone our hot line now to reserve your 
orders while stocks last quoting Ref. N°. and colour of your choice. Discounts 
available on wholesales. 

14 days iull money back guarantee. Pis. make check money orders, postal 
orders payable: 

AX BUYUNES 

34, Beaumont Court, 

Upper Clapton Rd. London E5 8BG. 

Phone: 01-806 1981 (6 lines). 

Fax:01-806 2215 
Telex: 929221 Marent G 

Pis. Quote Ref. BN90-X/HT501. Mow 28 days for delivery. 





SAGAMCORP 

* 4 — - 

orxx) ™oney 

Cunonatt Tracing and fixed to ne 
Equtoas trd Ventara Gqrtd 
Guaertaed fc xdiu n rt Fto 

With 

NIRJGUING 
RISK-REWARD ‘ 


OFFICE SERVICES 


SMaly nd Confidertxity 

342 Modern Avon*. Suita 1700 
New YrjrV, N.Y. 10173 

Tel (212) 972-3377; fiat (212) 9728023 


Hard to Borrow? 

Guaranties Provided 
We do not mdte bail 
Mmmum: $100,000 
TERMS: 5 - 20 YEARS 
THERMHNG 
ASSISTANCE CORP 
USA (212) 755-9400 


wmm 



OFFICE SERVICES 






Bps 


IlgJ 



Kii. 


PTV.- 'Tlt-Tm 'tfx .1 


Famfing Ah 
-755-7339 


COUNTERFEIT MONEY DETECTORS 

Save money and beat counterfeit racketeers. This unique modem high-tech equip- 
ment has been designed to detect counterfeits within 5 seconds. They are ideal for 
hotels, restaurants, chain stores, fashion stores, saloons, travel agencies etc. 
Price: £19.99 + £3 carriage (within U.K.) and £5 postage for European countries. 

14 days iull money back guarantee if your not satisfied Huge discounts available 
ior bulk purchases. 

Send crossed cheques/postal/znoney orders to: 

A.T. BUYLINES 

34 Beaumont Court, Upper Clapton Rd., London E5 8BG. 

Phone: 01-806 1981 (6 lines). Fax: 01-806 2215. Telex: 929221 marent g. 
Fhcr.e our kef line now and reserve your orders. Allow 28 days lor delivery. 


MONEY/OWN YOUR BUSINESS 

Tiilcsny Ccnnncnial Marble, an international corporation that has estab- 
lishes hurtdn-ds cl individual owned factories worldwide, now has avail- 
able ter your area a new mrmulaetunng opportunity in local industry 

NO EXPERIENCE NECESSARY 
COMPLETE IN-FACTORY TRAINING IS INCLUDED 

We provide -ouroe all your molds equip/surobcc lor you to establish your 
own iadcry pro d ucing exquisite Tiffany Marble ane-pwoa vanity tops. Lavato- 
ncr. ranks, par.ebnj. rub & ahowor surrounds terth ondccuns, brepiaoes. bar 
laps and tabte: clc 

i^.-cr 800% at retail possible lor k«r>‘ individual or Iltil Custom mold 
packcqes avcilablo from approx. US SI29.000 

NO FRANCHISE FEES. ROYALTIES OR OVERRIDES 

Cto.Tcv ns: mis /muted opportunity. Investigate your tunuv TODAY J For 
Afcro ws our ihiemafioria/ Ccvporcfo ffocdqucrJors and Tramrig Fazdi- 
ry Czii Mr. L_D. Fanes. VP Marketing In Canada at 709-364-6790 (24 hours} 
Fax: 709-364-9210. or write: Tiffany; 1 Condnantal Inc.. 7 Neal Place, 
Mount Pearl. Newfoundland. Canada AIN 2 LI 


INTERNATIONAL 

GEMMOL0G1CAL 

INSTITUTE 

.;r.«.7,c.. ;£TE s ifJL1 

: :-V.C?C 4'.L c.£4 V.ORUJ 


^ \cV. .Ofin 

id 

ONE WEEK INTENSIVE 
DIAMOND AND COLORED 
STONES COURSES 

Scftupafaaat 1-7 - 2018 Antwerp 
TeL: 03/232.07-58 Belgium. 


LVe .wp T.he importers specialized in 5pm r,. We are looking » 
fev companies or individuals Who can supclv us with Famous * 
Stand of VVhisAv and Cognac. i 

/nferpsred parlies are requested to contact the iptlowng address k 

by fax. I 

SANRITSU TRADING CO.. LTD. ! 

i 

TAKANO BLDG.. 3F. 4-Tt SHtNKAWA 1 0iOME. CHUO-KU, , 

TOKYO 104 JAPAN N 

FAX.S1-3-297-1403 * 


PROJECTS 

— Legal and Fiduciary Services. 

— Arbitrage. Back to Back and Collateral Services. 

— Calculation of profit on L/C'S. PN’S and ail other Collaterals. 

— Introduction to Discount Houses. 

— Quotations on Euro-Dollar rales and Collaterals. 

— World Wide Incorporations 

For Brochure fox details to.- 

MANAGEMENT CONSULTANTS, C & T CORPORATION 

FAX 5 75 4227 — SUN HUNG KAl ONTO — ■ HONG KONG 


= OFFSHORE FUND SALES - 

t>» DISTRIBUTION 

New non equities offshore fund organization seeks distribution m 
Europe. Asia and Middle East. Experience and good reputation 
required. Send derails to 

J. Rgueredo. NOVA FINANCIAL SERVICES, LTD. 
PC So* 531095. Miami. FL 331 S3 U.S.A. {305 ) 893 6090 ss 


= U.S. AGENT = 

AVAILABLE 

To represent your company it 
the U SA & Canada: 

- Customer Support; 

- Engineering Support: 

- Marketing; 

- Order Processing; 

- Warehousing: 

- Distribution; 

Centrally located in the 

industrial North East. 

Write- 

MILLS & ASSOCIATES 

>51 Hermitage Circle. 
Li gonwr. PA 15658. U SA. 

= Phone 412-233-9260.= 


FALCON INTERNATIONAL 


EB2 


AUCTJ0A/ 


Melbourne Australia 

Island 

Development Site 

Over one acre, four road frontages, 
part of expanding CB0 office and 
business dsttt of ‘SouffibariT 

Thursday 13th April 3pm 

on sitB, 25 Msflm Street, 9txi> Mefooume 

Contact Kevin Sheehan (<B)in MSI 
Frank J Sheehan & Co Pbf lid 
Auctioneers 

IffiGjemSta^MelxMiieflOOOAusMB 


PENNSYLVANIA 
SUPER 7 LOTTERY 

1st Prize - 1 March 89 
$9,000,000.00 

Winning Numbers: 
4571317227 30 36 5062 

Free gome and information: 

W.LN.UA. 

13 Knahtofacidge O r— n, 
LONDON SW1X 7QL Bigiaid. 

efSngepen. ~Tba lenrny a nor open toiw 
dtrts o/ »m IMiad Kingdom and no Udab can 
be tart or vaU to aiy panort ndh tana m 
I *m Urv/ud Kingdom'.' 


MASTER LICENSE 


59-year -old USA company otters 
master license opportunity in your 
market. Over 600 Duractean 
outlets worldwide Entrepreneur 
and Venture magazines rank 
Duractean in TOP 100 franchise 
companies 

Min. Investment: US S 50, 000. 
Contact Ur. Irt Marshall, Pres. 
DuracfaBii Inn, 9753 Dundean BUg. 
Deerfield, HUnois 60015 USA. 
Telephone 312-945-2000. 

Fan 312-945-2023. Telex 270200 


- TRANSLATIONS - 
Btofeh/Gwirian/Tkiai/Sponah 
irta FRENCH far Cortrach, 
foparfa Tadvicd Fie, 

* Cai txM rra Pnaa • 
Lcrier, Pau TH; 4Z4571 .<8 
FAX: 4L45J5 lB0 


FINANCIAL SERVICES 


RAISE CAPITAL NOWI 

Ws can hdp yoa to m ax«Jd nfajed 
to prime bert aJkdani Pkxaec— oOt. 

2 B p£7ltei 
N«w Yorir MY. 10121 
FA& (212) 629-3243 



YOUt BUS94ESS cams 

Fufly aquicpBd rffica iiwel 
Axrtfafafa br cfai,«wAarm 

• StwMd n buams area 

• Irtomcrional M 

• Buanen afaia 

ODortial.27 

G—radiEsiprexe 

OT)orwi27-irM)09MS* 
Tat 431 64 00. 5 5 ml Fat 275 I 
T* 48653 CEYSA 


<*.| a • : : • TTI ’ '< ‘2 


YOU8 OHia/ADOKESS 

^^^sr Tet3? 


SECURITY' AND 
SURVEILLANCE 


PR7VATT WVHUGATOKS 
LKB4SS7-80NMD 

e But kyound/ Activity 


CmponMf Penend 

• Locate Kalogfai Pueul 

• Minora F—om 

o A— ta Inve rt ! o pti on/ Slap Tradhg 
e D nployo* Hem 
o fie oinofayraont S o— too 
JLM.OWVBnGA'IlONS INC 
104 WEST 27TH STKST 
NEW YOHC. NEW YORK 10001 
TO: (212) 989-2600 
TELEX: 649399 
FAX: 1212) 989-3147 


OFFICE SERVICES 


COMMERCIAL/INDUSTRIAL REAL ESTATE 


RENTALS 


CENTER OF MONTE CARLO 

210 SOJtL OFFICE SPACE 


For rant, coapoiod of 4 office), 
paing tpoc e 


For funhor defak pioeao contort; 


AG.EJD1 

26 bis, Bd ftinasie Qvarlorto 
MC 90000 MONACO 
Tot 9350660a Tab* 479417 MC 
Fox 9330.1942. 


RENTALS 


PARIS 16* 

ALMA AKEA 
TOWN40USE TO KENT 


RENTALS 


Now cram. Ganoerrid cftec 
TRAN5AMASA 
36 Ateu Gc£oni (93170) 
8ognoter. Tot (161) 416OS30 


97H.HJE L£ PBiTER 

F8BnGiOUS BENOVATtON 

550 SOM. DMSBIE 

PAHKMG5, A808VE5 

PASSIM 42.25.38.38 







e Mnnun toneorar* SljaOQjOOO » CUmflOO 
•Mmun InwBkrart pnd 5 yooa 
• b woi ert hire 20% - 30% 
Cc ^Guro tadl y fadM U XBcr^l ooBieBi 
fa uiugid Iw faiNflerf 9 ftortA 
Conhxt SMC HO, 

227 High Street North, 
London, E6 1JG TeL: 01-471 1211 
Fax:01-552 3027 
Tbc: 929698 SMONVG 


Yearly sole* 200 mffl ora Pt*. Oanified to 
cooTroa work with The Gcrvemmert and 
The Counal Completely sofaerf, estofa fah ad 
5 yean ago. Loc a ted in humeri carter. 

Contact la Srfa. Mo. Jaw, 

Nunes do Bcfooa. 116-3 pL Office 3, 
.28006 MADOX Tj 261 1852 or 261 0269 


[».>»■ .*m t t if#/, tv. .y« .p 


Fan: 76558549 -SPAIN 


BHi 



HIGH INTEREST 

1.. 2.. 3.. or 5 
Year CDj 

Earn up to 
21% minimum 
Balance requirements 
as little as U.S. $500 

-Please send signature 

card and service information 

Deposit enclosed 

Make check payable to: 
FIRST NATIONAL BANK LTD. 

Name 

A*fafa— « 

Gty 

State Posts! 

Prrw CnAm 

Country 

Signature 
Amount of 
Initial Deposit - 
Mother's Maiden 
N«w» 

Afatffa, 

First National Bank Ltd. 

Brat 207. Cwig i— i Drive 
Ptymouth. Mantumtf BrtUdi Wort Bufai. 



SALES 


TAMPA HOBDA 

327 arm. Beaortii Ul trooj, fiorido 
pamefaa. Available far doralopnaf rt 
reedortid uM. US$ 1 mSan or 125 
m*an yen. CcA 4044285721 USA 
(ring phono ID toner). 



^ Jones Lang Wootton 

22 Hanover Square London VV1A 2BN. Tel 01-493 6M0. Fax 01-408 0220. Telex 23858 


COMMERCIAL 
REAL ESTATE 


4 . II- >l.» .'MO; : MI.JI- 


proposes to pubhh this 
advocrmrQ section on 

WHSM5DAY, APfifl. 26, 1989. 

for adverfiuiig avaHebifly. phase 
c o nt act in Pans: 

DUer Bran* 1 «46 37 93 82 
Max Forma: 1-463793 81 
Telex; 61 3595. Fox: 46 37 52 12. 


PREMISES FOR RENT 250 M 


EXCEPTIONAL 

LOCATION 

PLACE VENDOME - PARIS 

IdeaJly suited Tor business 
aimed at the luxury market 
Available immediately 
Contact J. Pascal MIGNOT 

§§{| GIPEMYA 

=m TfeL- : (33.1) 47.27.37.10 
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• Japan Putts Out in Front of Other Nations in High-Definition Systems 


gasavwui 

mc^>ry chips, advaiSdWdS 
Ylde 9 ca ss«ie recorders aS 
!!fe 1DQlt ’ manufactur- 

SlrfSlf 5 £? 1 *** Ucdted Slates 

0®^ abandoned in (he 1970s 

The maemtud* - 


duction houses — there is still bidc- 

ova how fast 
^OTV technology should move 
and at what risk to the cotmtrv*s 
™au«is with its biggest trading 
partners. 

Domestically, the dispute pits 
Japan’s giant quasi -government 
television network, NHK, which 


Even when the price of HDTV 
equipment drops, consumers will 
have to spend $4,000 to 57,000 fora 
system in the mid-1990s. 

Japanese manufacturers thmlr 
some customers win be drawn by 
the quality of the picture alone. But 
Japanese executives fear that with- 
out unique programming d e sig n 


22®®“* ^ nations was un- 
o^scored last weekend by an an- 
noon cement from Matsushita 

. Ala time when the United States 
is delating how to restart produc- 
tion of such bade components, the 
St said it 
had finished development of a sec- 
ond generation of video memory 
cjtps that should greatly cm the 
production cost of the sets. 

*n® problem is that the manu- 
facturing technology for cola: tele- 
wsions i has already disappeared in 
the US, though it is betterm Eu- 
rope, said Yoshihide {Condo, a so- 
nmr electronics analyst for the 
Daiwa Securities Co. “Obviously, 
the UJS. could bring that technol- 
ogy back, but the cost wffl be tre- 
mendous.” 

Already the prospect of Japan’s 
dominance in mgfa-defimtiem tele- 
vision has touched off a struggle 
that spans Asia, the United States 
and Europe over who will control 
tbedestiny of the new technology. 

The Japanese themselves are still 
far from confident of success. 
Though Sony Cop, Hitachi Ltd. 
and Toshiba Cop. already have 
cgjdogues brimming with HDTV 
oSuipment — fa sale only to pro- 


'It’s natural that every country wants to 
promote its own technology.’ 

Mideteka Saeki, director of new visual industries at the 
Japanese Ministry of International Trade and Industry. 


developed HDTV technology and 
has been its biggest promoter, 
against private Japanese networks 
that think they vrere largely exclud- 
ed from the HDTV project. 

Those networks are planning to 
capitalize on HDTV's major disad- 
vantage, its incompatibility with 
existing television sets. 

Later this year they will begin 
broadcasting an “enhanced” signal 
that sends a dearer picture to arist- 
ing sets fitted with relatively inex- 
pensive equipment. 

In tune^ the private networks ad- 
mit, they will migrate to high defi- 
nition. But tins requires a huge in- 
vestment in studio equipment that 
neither Japanese nor American 
networks are eager to make. 

Internationally, Japan faces an- 
other hurdle. No ma»w how so- 
phisticated Japan’s hardware, the 
West still controls an in- 

gredient: the movie-making and 
entertainment a kf P s mwtfd to pro- 
duce shows that take advantage of 
high d efinitio n 


to take advantage of HDTV’s 
broad screens and realistic imag- 
ery. they wiD have trouble selling 
the system. 

Thus, Japanese executives argue 
that even if the United Stales is 
unable to produce HDTV hard- 
ware it will be a big producer of 
software. 

The argument is well received in 
Hollywood bm gives Ettle solace to 
the American dectronks industry. 

“Japan has no intention of mo- 
nopolizing the HDTV business,” 
said Yoshiro Nakamura, a senior 
official at NHK. 

When HDTV transmissions start 
next month, they will be broadcast 
ban Japan’s direct-broadcast sat- 


ellite. NHK. hopes this wQl solve a 
nagging problem with the technol- 
ogy: There is no roam fa the fat, 
data-jammed HDTV QgMl on the 
already crowded ground-transmit- 
ter frequencies allotted fa televi- 
sion in most countries, including 
the United States. 

While rife with politics, the inter- 


national debate over higb-defmi- 
tion television has so far centered 
on a seemingly narrow technical 
question: Wul the world adopt a 
single standard for producing and 
transmitting HDTV broadcasts, a 
will Japan, the United States and 
Europe go separate ways? 

“It’s natural that every country 
wants to promote its own technol- 
ogy,” said Mi detaka Saeki, directa 
of new visual industries at the Min- 
istry of International Trade and 
Industry, which has stayed surpris- 
ingly remote from HDTV develop- 
ment. 

Japan’s strategy is to prevail by 
getting there first — with an 
HDTV system that NHK calls Hi- 
Virion. 

Before other countries even 
turned their attention to HDTV, 
Japanese engineers were inundat- 
ing the engineering community 
with Hi- Vision standards. 

Some of them have already been 
adopted in the United Stales. There 
are really two standards: one fa 
production equipment like cam- 
eras. and one for transmission. 

So far, the United States has 
adopted the NHK production stan- 
dards. “We didn't really have a 
choice," one network executive 
said. 

The t ransmiss i o n s tandar d is 
more problematic. NHK’s system 
has television monitors with 1,125 
video hues on a screen, compared 
with 525 lines an a current Ameri- 
can set 

The screen image would be re- 
freshed 60 times a second. Europe 
is proposing another standard, with 
1.050 Knes on a screen and 50 new 
“fields” a second. 


EUROPE: Nations Disagree on the 'Social Dimension’ of a Single Market 


(Continued from page 1) 

matter of national independence. 

“We have not successfully rolled 
back the frontiers of the state in 
Britain,” Mrs. Thatcher declared in 
a speech in Bruges, ftp ffi np, last 
autumn, “only to see them ram- 
posed at a European level with a 


European Workers: BlgGaps in Pay and Benefits 


figures are for 198£ . 

Wages • • • • work i 

Hourly labor costs; in US. doflars.* "in hours. 


European superstate exerasrag a 
new dominance from Brussels.^ 

The community is thus heading 
into another political dispute be- 
tween Britain, which wants lmgdy 
to limit the unified market’s social 
^Smenrion to harmless platitudes, 
and the Continental countries, 
which want to spefl out a new Euro- 
pean social order in greater detafl. 

“The Continentals, with their 
greater tradition of seeking social 
solidarity against Britain’s history 
of labor conflict, want a more car- 
ing system,” said a senior Europe- 
an official 

At a meeting erf EC labor minis- 
ters earlier this month, the lineup 
was 11 to 1 hi favor of a new 
European charter of fundamental 
social jright&.with Britain as the 
lone voice of opposition. The Brit- 
ish, however, “did not totally dose 
the door," said a Brussels official. 

With die Initial burst of pubEc 
enthusiasm for 1992 waning in 
many countries, governments such 
as that of Mu Mitterrand believe 
that the commitment to a “social 
Europe” is necessary to convince- 

r age citizens that the angle mar- 
win benefit them: that their 
joos and living standards will as 
far as possible, be protected. 

“Europe,” said Finance Minister 
Pierre Bfirtgovoy of France this 
month, “is toe only continent in the 
world that has succeeded in recon- 

S economic development, po- 
democracy and strong social 
solidarity. Itis the latter that distin- 
guishes us from the United States.” 

Nevertheless, as recent public 
opinion polls in France and else- 
where have shown, the move to- 
ward a single market is in danger of 
acquiring the image of a distinctly 
capitalist process, from which only 
rag business will benefit 

Frans Andnessen, the EC com- 
missioner fa external relations, 
noting that the angle market would 
bring both losses and gains in em- 
ployment, said, “when people be- 
gin io look at their own particular 
situation, sometimes they might 
fear the negative effects." 

In an opinion poll published in 
the French newspaper Le Monde 
earlier this month, 55 percent of 
respondents said they thought the 
single market would benefit corpo- 
rate chief executives, while only 36 
percent said it would hdp workers. 

Other Socialist governments in 
the community, such as that of 



WestGermany 18.17 


Portugal 2.025 


’ rionwrisd at average 1M7 exchange rato. 


Greece, which is facing difficult 
elections, and that of Spain, ac- 
cused by the country’s trade unions 
of drifting to the right, have power- 
ful domestic reasons fa demon- 
strating that they have the workers’ 
interests at heart. 

“In. each country ,” said & senior 
European official “the European 
social dimension has entered into 
the internal political game." 

In West Germany, where Chan- 
cellor Helmut Kohl a Christian 
Democrat, also faces difficult elec- 
tions next year, the problems are 
both political and economic. 

There is a widespread fear that 
unless European social practices 
are brought into line, toe single 
market wul drain industry and in- 
vestment away from countries with 
advanced social and welfare sys- 
tems, Eke West Germany and Den- 
mark, to countries Eke Spain and 
Portugal where labor laws are less 
c on stricting — and kss expensive. 

The phenomenon, known as “so- 
da! dumping," is attracting vocif- 
erous attention from West German 
trade onions and the opposition 
Social Democrats. 

Fa West Germany . according to 
analysts and nffiraals in Bonn, the 
aims must be both to safeguard 
existing, highly developed labor 
and social practices and to ensure 
that other Iras advanced countries 
adopt, a at least move toward. 
West German standards. 

Spokesmen for the Sodal Demo- 
crats argue, for instance, that EC 
regulations must specify that no 
job be done without a contract and 
that every job must carry social 
insurance; maximum working 
hours must be laid down, mduding 
nights and weekends; and workers 
must be given rights to education, 
training, union represmtalion, par- 


maternity leave. 


Other European analysts, how- 
ever, said that the less advanced EC 
countries simply cannot afford to 
adopt West Goman practices and 
would be unable to compete eco- 
nomically if they tried to do so. 

Several economists stressed that 
labor costs are only (me of many 
facias in investment decisions. La- 
bor-intensive industries could go to 
Portugal and high- technology in- 
vestment to West Germany with- 
out too much fear of “social dump- 
ing” a serious damage to the 
northern countries' economies, 
they said 

In any case, said a European 
official in Brussels, countries Eke 
Italy, Spain, Portugal and Greece 
singly do not have the administra- 
tive capacity to enforce detailed 
new social provisions of the type 
many West Germans are demand- 
fog, particularly in the large 
“black” sectors of their economies. 

The community's intention, 
however, is not to force a whole 
new mas of sodal legislation upon 
the member states “just fa the sake 
of it,” according to officials of the 
Executive Commission. ‘"We will 
only do what can be done better at 
community level than at national 
level,” one said. 

It is out of the question, they 
said, that there will be commonly 
agreed upon European salaries, so- 
cial security provisions a Europe- 
wide collective bargaining agree- 
ments any time soon. 

Mr. Delos, in fact, is trying to 
play down the radical nature of 
what is being proposed The single 
market’s “social dimension,” m ms 
view, win not go beyond commit- 
ments already accepted by the 12 
EC heads of government or those 
contained in other international 
agreements. 

For the time being, Mr. Ddors 
has chosen what be describes as 
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Denmark 26 I 
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; five “limited priorities” : redistribu- 
’ tion of resources to the poorer 
1 countries through the EC’s struc- 
tural aid funds, mini mu m stan- 
dards fa health and safety, the 
social charter, a European compa- 
ny statute providing for worker 
consultation on management deci- 
sions and a wide-ranging “social 
dialogue" between EC employers 
and union representatives. 

Not all of these points are coir 
troversiaL A doubling of the com- 
munity’s structural funds, to 52bfl- 
Eon European currency units 
(S46B bflEon), over the five years 
to 1992 has already been agreed 
upon. 

There is also tittle disagreement, 

: even from Britain, that health and 
; safety rules should be agreed upon 
| at the EC level 

The “sodal dialogue" among EC 
' nations, which ran into difficulties 
1 last year, is back on track, officials 
said, although it is not yet clear 
where it will lead. 

Of Mr. Delos's priorities, the 
: company statute and foe sodal 
' charter have aroused violent British 
opposition. 

“If there is one idea that is anath- 
ema to Mrs. Thatcher," said a Brit- 
ish official “it is workers on the 


FaHier fears in Britain EC 
rules might require some form of 
foe West German irdtbestimmmg, 
or weaker participation in manage- 
ment, have somewhat abated. The 
commission now stresses that the 
company statute win be voluntary. 

Bm although the reassurances 
are meant to mem British concerns, 
they have not alleviated deep Brit- 
ish suspicions of the entire concept 
The susptdons are only heightened 
by foe plan fa a sodal charter, 
denounced by British officials as 
“sodal engineering" that is not 
only unnecessary but damaging to 
the single market. 
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WORLD STOCKS 
IN REVIEW 

IN THE IHT EVERY MQND/X. 
A CONCISE OVERVIEW OF 
TRADING ON MAJOR 
WORLD STOCK AAARKETS 
DURING THE PREVIOUS 
WES< AND A LOOK AT 
LIKELY DEVELOPMENTS 
AHEAD. ESSENTIAL 
READING FOR INVESTORS 
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WORLDWIDE 


Nifo te tahtos >f vanads 
Asia Pacific Growth Fed HV. 

Holden of warrants Asia Pacific 
Growth fund MV. are hereby noti- 
fied that these warrants expire an 
March 31, 1989. 

Investors wishing to convert their 
warrants into shares Asia Pacific 
Growth Fund MV. should therefore 
lodge their warrants prior to this 
date with the conversion agent 
hereunder. 

Pierian, HeJdri n g A Pierian NLV. 
He r engrodW 214 
101* B8 Amsterdam, 

The Ne t herlands. 


LUXLANE S.A. 


FIDELITY INTERNATIONAL FUND 

SocHM cflnvestiHement 6 Capital Variable 
Luxembourg, 13, Boulevard dm la Foire. 

R.C Luxembourg B 2S054 

DIVIDEND NOTICE 

At the Annual General Meeting; held on March 16, 1969, it ms decided to 
pay a dividend of US. S0.05 (Gve cents) per share on/or after April 21, 
1989 to ehaieholdeia of record oo March 17. 1989 and to hotdere ot bearer 
shares upon preeentatioa of coupon N° 3. 

Paying Agentu FT PE UTT INTERNATIONAL (CL) LIMITED 

Si. Belter. Jeney, Quauud 
KRED IETBANK S.A. «"i^, 

43, boulevard Royal 
L- 2955 LUXEMBOURG 


Notice is hereby given that the Annual General Meeting of the 
company will be held at the offices of Hoogewerf and Co. S.A. 
(HOCOLUX), 25. Boulevard Royal, Luxembourg, on Friday, April 
14th, 1989. at 2KX) p.m. to conduct the ordinary business of the 
company. 

The official agenda of the meeting and copies of the latest annual 
report and audited accounts will be available as from March 22nd, 
1969, for collection from foe offices of HOCOLUX and the 
specified paring agent 

Shareholders may vote at the meeting either by attending in penson 
with their share certificates or by depositing their certificates with a 
bank. In the latter case special bonk depositary receipts to the order 
of a specified paving agent, voting certificates and certificates of 
block voting instructions must be filed with a specified agent by 
2:00 p.m. on Wednesday, April 12th. 1989. The certificate of 
block voting instruction, voting certificates and special bank depos- 
itary receipts may be obtained from the specifiol paying agent. 


Reg. Office 

' Emficio Bank of America 
Calle 50, Apartado 6307 
Panama 5 


By Older of the Board 
FJS. Hoogewerf 
Secretary 


Rea Brothers PLC 
King’s House, 
36-37 King Street, 
London EC2, 
England. 
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it) pgrtfic Baste Secu. Fund — S 971 ( d ) International arewth S 


SF IJ6025 (w) Aoulla international Fund S KU3 

Y 320140 l D) Artone 1 3X2077 

(dl Adas Fund SF 1177* 1 

. S 174X27 I r ) Australia Fund _____ S 1522 

. S 111429 (d ) Bahamas Supertund S 92840 

, S 915.13 lb) Bkw Monad - Band Fund _ s 17444 


(m> Special Opportunities Lhf_ S 1485X0 ( d ) Bant Norden Slcav . 


1 Iml Value N.V. 


1407* I PIERSOMX1ELDRING B PIERSON H.V. (wl Bergen Inll Fund. 
1.004- POB 24X1000 AE Amsterdam (20-7111881 lid) Sever Beieoglnocr 


CAISBE CENT RALE DBS BARQUES POP. (di BrtllJh 
( d I Fniclflux-OM-FSES FF 54*7.98 (d ) Start Im 


id I FnicllliK-OW^SES _ 

Id) Pructllux-OOLEuro 

(m) Fructlhix-Acl-Fses 

jw) Frudlhra -Act. Euro _ 

id) FrucllluvTresorler 

CALLANDER 

Iw) Callander Emer. Gr. _ 

(w> Collander Fund-ASSM 


FF 54*7.90 (d I Slerlino Gilt C 

ECU 1424.15 (d) internatlonol Band S 

FF 4X3172 (dl Yen Convertible bond. Y 

ECU 1.13144 (d> European Fund DM 

FF S514X7 ( d ) E.C.U. Fund ECU 

I d ) Australasian fund — ( 

_ S 101.14 I d I Canadian fund Cons 

- S HXL56 (d lEmerolna Markets Fund . t 


Iwl Callander Fund-Span. „ Ptw llUMO ( d I Global Resources Fund — 1 
CAPITAL INTERNATIONAL GEFINOR FUNDS 


8 1.004* POB 24X1000 AE Amsterdam (20-7111 

DM 5415* (wl Asia Poc Growth Fd N.V. . S 

Y 5007* <w) DP Amer. Growth Fd H.V. . s 

SF 5413* (wl DP Energy Resources. I 

AS 1408* (w> Europe Growth Fund N.V. FL 
FF HUM* <w) Japan Diversified Fund — S 

I 1X4* (w) Leveraged Cap Hold S 

Y 422X0 ( w) Tokyo Poe. Hold. N.V.___ S 

Y 305JW PimiflM 

S 241* Id) Emerging Hlth Sc Trust _ S 

8 XI0* ( w) Putnam Em. Into. Sc.Tr _ S 

C 147- (d> Putnam Inti Fund 8 

S 12B" BOB ECO GROUP 

Y 289840 POB 97X Rotterdam (10-4650711) 

>M 479* ( d 1 Robeco FL 

:CU X96* (d)Rallnco FL 

t OJO- (d)Rorento FL 

bis 0X6* (dlRntamco FL 

I 141* ROTHSCHILD AST JAGT. 

8 073* (W) Tokyo Poc Hold. (Seal S 


S 1485X0 (d) Beni Norden Slcav S 13625 

S 1954X6 (d) Bent Trust Slcav S 109X4 

OMH.V. (w> Beroen Inll Fund % 1044 

-7111881 I d ) Sever Beieoglnoeirt-f _ S 

S 4X99 1ml Sonar Currency & Ini. S 8470 

8 2276 (w) Boncfaelex-ISSM Pr. _ — SF 11721 

I 34X4 (m) J Cape! guaranteed Fund $ n/e 

FL 5X17 iw) Capitol M0A.lnv.Fund S 105140 

S 5642 ( d 1 Cash Gertlan — _ FF 948X41 

t 79444 (d 1 CB German Index Fund DM 10242 
1 180X8 Iml Cleveland Offshore Fd. — S 3640 

(wl Odumola Securities. FL 9823 

S 1444 (wt Convert Fd. Inn A Certs- 3 18X9 

5 1X13 Iwl Convert. FcL Infl Q Certo _ S 5829 

S 1022 (wl Cumber infl N.V. S 22126 

(w)Diriwa Japan Fund Y 9505.83 

(W) D.G.C. — S 16024 

FL 182JD (w) DIVERSIF, BOND FUND 1 9X92 

FL 9870 ( d ) D-mork -Baer Bond Fd . DM HBOM- 
FL 4X9* ( a 1 Donor-Boar Bona Fa . s W8JU- 
FL 16X10 (d)D. wiltarwidWldeivT Tst. % 2220 

I d 1 Dnrrtue America Fund — l lLOO 
S 182X4 I d ) Dreytus Fund Inn. S 5946 


Iwl Capital Inn Fund __ — S 0574 London :0t-4994]7T. Geneva: 

Iwl Capital Italia SA — . 8 3X41 ( wl East Investment Fund 

CIC GROUP (w) Scottish world Fund _ 

( d 1 ahlidc Menetalre FF KM6.99 iwl State U.Amerfftm 

( d > OMlClC Court Terme FF 11271 27 DENE RALE BANK 

CITICORP INVESTMENT BANK JLexJ (see edeo Interaetak Group) 

POB 1373 Luxembourg TeL 4777S71 t d ) Renllnvest 

( d I aifcur USD Portofoklos S 125X04 (d)CapItalRenfbivest__ 

( d I CM Invert Ecu income ECU 127343 ( d ) Rentinbel Dtstr 

(dl Ciflnvast Manaa. Growth „ 8 117144 ( d > Rentinbel Cop. 


0574 London :0I-499417T. Geneva 141-22355530 -HwIRBC BrttUh Fund LM. 


ROYAL B. CANADAX*OB 34AGUERHSEY (wl Dreyfus InMrconttmnl _ S 


575* (w) Esprit Skcov- 


98942 1 +1 w S RBC ConacBon Fund Ltd - CS 14X0* l(w) Espirlto Slo Inv M Slh Eur Fd. I 1X15 


1892690 +(W)RBC European Fund I 11271(d) Europe OMtaatloni _ ECU 73.il 

VO 28 -viwiftBC Far EostXPoCmc Fd . 1 3526 1 (wl Falrfleia mn iw. S 126.15 1 

+( wlRBC Infl COpktol Fd S 5073 (wJ Flrff Eoete Fund S 79.965.10 


1127 1 Id I Europe OMtoaUoai _ ECU 


(dl CttLMonaGrawth Euro ECU 100827 global asset mana 

(d)Clttnvest Profit Sharing 5 914.95 11 Athol Sl-DouetoLi. of i 

( d ) Clrlnvn} Selector _ — . — S B71J0 <w) FuturoamS-A- 

(dl CB Invenl Guardians S 103223 I wl GAM Arbitrage Ine 

( d ) atinwcjx Gaordkm Euro ECU 104421 (w) GAMerloa Inc 

(d) Cttipon MA EauHy t luxe iwl gam Australia Inc. 

1 d 1 CUtcort Jon. Equity Yen I0967JU ( w I GAM Asm Inc 

( d J Qtioort uk Eaultv 8 11353 (w) GAM Boston Inc — 

1 d ) CHlnar! ^Askan Ea. S 11577 (w) GAM Ermltose _ 


27 GENERALS BANK +1 WlRBC Infl Capkfol Fd S 5073 (wj Find EoolS F 

(see also Intoreeke* Grouol +lw|RBClnn Bond Fund Ltd. _ 1 1243 i w i F.I.T. Fund H 

( d ) Rentlnvest S 2X82* +( d IRBC MaiLCutTeney Fd I 3X11 ( d ) FondHallo — 

44 (d I Capital Rentlnvest % 116.14 +(w) RBC North Amer. Fd 8 1453 (n) Foneeiex IKU 

43 Id) Rentinbel D«r. LF 9JEM9* ROYAL TRUST ASSETMIX FUND (dl Forexfund Ui 

84 (dl Rentinbel Gap. LF 1029*40 Lux.To(:C3S2 1481061 (w ( Formula Sato 

27 GLOBAL ASSET MANAGEMENT CORP. EQUITY FUNDS I d 1 Frank 1-TruSt 

,95 11 Athol SIJ3ougka.i. of ManX4424-26037 (d)AtohaUK t 1.17 (d> Fran*MYusl 


jllpart SAskan Ea. . 


11577 1 ( w) GAM Ermltooe . 


( d ) Cfftport ContfuroL Eq. ECU 11647 (w) GAM European Inc. 


( d ) atlport NJlS Bond S 10326 (wl GAM Fnme-Val Inc. , 

( d ) Cltlpart Euro Bond ECU 10124 iw) gam France inc _ 

imcmcartASJNMLBd. YEN 1053940 (w) GAM detail Fund 

err I TRUST (w) GAM Hlen Yield li 

I w) US- S Equities 1 20042509 I w I GAM Hone Kong li 

(w) US.S Bonds — 8 11J9556 (w) GAM International 

(wl US. 5 Money Market S 1175645 (wl GAM Japan Inc _ 

(w) Gtobol Equities. , ■ S (w> GAM Money Mkts. 


. S 15829 IdlAIPhO USS 

. s 229 m ( d ) Alpha Worldwide 
- S 22X17 (d)AlPho Japanese — 
. S 13679 ( d)A|pha Pacific Rbn - 
. S 114X3- (d (Alpha European — 

. % 14854 ( d iGoid Share 

. S 2375 BOND FUNDS 

. s 10124 id lStar line Pound 

SF .23179 Id )USS Bond 

FF 128195 ( d ) Deutschmark Bend . 
. 1 111.95 l d )A)ptffi INDrtdvrtde __ 


(wl U5.S Bands S 117«556 (w) GAM International Inc. - 

(w) US. 5 Money Market s 1175645 (wl GAM Japan Inc. 

(w) Gtobol Equities. , . S 9 jS 558BJ (w) GAM Money Mkts. Fund . 

(w I Global Money Market. _ s 11.14000 (wl GAM Money Mkts.Funa. 


(wl GAM Hlen Yield Inc. S 1062S RESERVE FUNDS 

Iwl GAM Hone Kong Inc. s 206.15* (dlStartlng Reservi 


S 206.15* (dISMrt tog Reserve C 

S 14*43 ( d)UU Reserve — S 

S 3B242 I d )Demschmarti Reserve _ DM 
S 10226* SH BAUSON LEHMAN HUTTON 
S WX78- (d I Oporto Grawm Fund l 


WX78- (d I Oporto Growth Fund — l 

10144- Id i onshore Multiple opps. s 

10141* Offshore portfolios iopi 


3478 (w) GAM Money Mkts. Fund- Y 1047140* (d I OP Gtobol balanced. 
844 1 (wl GAM Pacific Baste Fund — S TO7AB ( d ) OP Precious Metals . 


(wl Global Bonds, — % 11.13000 w) GAM Money Mkts. Fund . SF 10144* id ) OfWiore Multiple Oops. S 1X55 IrllptTSecu 

CCP- GAMMA w) DAM Money Mkts. Fund DM 10141* OFFSHORE PORTFOLIOS IOP) Iw) intersec 5 

(w) CM Actlbonds S 3478 w) GAM Money Mkts. Fund- Y 1047140* (d) OP Gtobol balanced S |X48 (d) Invosto D 

I w > CM Global Growth % 844 w) GAM Pnriflc Baste Fund. % 10748 ( d ) OP Precious Metals 8 9.97 [ r 1 invert AH 

(wi CM North Amer Grth 1 844 w) GAM Podflc Inc ■ S *2174 ( d ) OP Global Bond S 1X18 (rHMfortuni 

(wl Eiysees Court Terme — FF 5653625 w) GAM tetr. Fd. Inc. — s 15443* Id) OP US Shore S 10X8 Im) Japan Sell 

jw) Etvsees Lang Terme FF 5X77855 wl GAM Slnaopore/Molav inc . S 13947 t d i OP Gtaaal Eaultv s 114* (w) jaoon Sei 

iwl Elvsees Monetalre FF 57x2X65 w > GAM SwteeFr Spec Bond fit SF 10X29 ( d ) OP Poctllc equity S 1X51 (wl Jam Pat 

(w) EMF D-Mark (A8B) _ DM 148X13 w) GAM Value ine. S 10127 (dl OP Euro Empty S 1X89 (w) Klelnwart 

w EMF EQjIAtB) ECU 140141 wl GAM Worldwide Inc — S 40079 ( a ) OP US Govt Securities _ s 1024 (d)KML-NHI 

"i US Dollar (A & B] _ s L«KJ3 w) GAM TvcheSA Class A — S 14941 ( 0 > OP GWal Money Market _ S 970 ( w )KamGn 

Iwl EMF Ven (ABB) YEN 9979740 w)GAMU4.ln& S 13124 ( d 1 OP US Money Mortem S 1040 Iwl LACO Inf, 

(at Europe Prestige Fund A . ECU 9JH w) GAM WhHchom Fund Inc. _ 1 mJB INTERNATIONAL PORTOFOLIOS (IP) Id) Ltoulboer 


(d) Europe Prestige Funds. ECU 1424 
(w) European Smlr Cos. FdA ECU 1270 


(w) European Smir CompALB. ECU 1150 1 (w) I 


(wl GAMut Inc 

(W) G9AM Composite inc 


inf. Inc. U5 Ord. . 
Int. lncU5 Sue. _ 


CO DEVALOR SI CAV Iw) GSAM Int. lncU4S 

iwl ektondement FrTuksse — 5F 1929J1 Iw) GSAM Interest inc 

(wl CJtendMMnt USS s (41576 (w) GSAM Interest Inc 

(w) CCrolssance Dollar S 143421 (wlGSAMlnterertlnc__ 

I w) (LCrolssanee Zone Sterline c 941.96 I w] GSAM interest inc — 
COMPASS I NIL HOLDINGS Ltd. O.T. MANAGEMENT PLC 

POB 455. Jersey 0534 27267 I r ) G.T. Applied science - 


- $ 21829 (d) IP Global Balanced _ 

- S 19922* (d IIP Precious Metals 

_ t 10771* (d) IP Global Bond. 

_ S 12378* ( d ) IP US Stare 

SF 10X83- Idl IP Gtobol Eaultv 

- t 10X33* Id) ip PoofflcEqutty 

DM 9623* Id HP Euro Eaultv 

Y 1148940* ( d ) I P US GovLcoairlfles . 


5073 (w) Find Eoole Fund I 29.985.10 

1X03 Iwl F.I.T. Fund H FF 10643 

3X11 (d) FondHallo S 6920 

M73 (w) Fonoelex issue Pr SF 19X25 

I a 1 Forexfund Unified S 879 I 

(wl Formula Selection Fd. _ sf 6829 1 

I d 1 Frankt-Trus) EHehten Fd DM M074 
1.17 f d ) Frankl-Trusl Interztns — DM 4128 1 
1.14 iw) George V INV. BOND P. _ S 1774 
529 (m> German SH. Associates — DM NSC 

103440 (d) Green Une France FF 409.12 

145 Iw) Haiwimonn HUM. N.V. _ S J46J3 

143 (wl Health 2000 Ltd S 976 

141 Iwl Hestla Funds S 13270 

(wl Horizon Fund -- S 180177 

10X42 (w) Ibex Hold tops LM. - SF 16445 

97X5 Iw) IFDCJeai Fund — 8 339.70 

49.90 ( r ) ILA-IGB S 671 

4874 | r ) ILA-IGS — S 9.97 

(m) incAmarlco N.v S 1121 

10X2 Im) mcAsto N.V. S 1X84 

1X21 (wl interecii Fund ECU 1149.90 

1X11 Iw) interlace Fund Ltd. S l»J3 

(d > interfund SA I 3520 

9500 (w) MMrmartNt Fund t 37579 

1X55 I r I IplT Securities Fund S 2523 

mtersecSA - s 3276.9* 

1048 (d) investa DWS DM S9M 

9.97 (r I invest Ationttoues I i4jo 

1X18 I r > I nd fortune mil Fund SA - s 3927 

10X4 Iml japan Selecflan Asses. — Y 11142040 

1149 (W) Japan Selection Fund s 209.93 

1051 (wl Jam Pacific Fund s 31673 

1X09 (w) Klelnwart Bens. Jan. Fd. - 8 2*271 

1024 (d) KML-I I High YMd 03/17/08. 8 94722 

970 (w) Korea Growth Trust S 44X3* 

1040 Iwl LACO International S 6-94 

IP) (dlLtoulbaer S 169140 

1074 Im) London Portfolio Qtd. I. — S 9X99 

974 (wl Luxfund - S 94X7 

1 X 11 (ml Lvn* Sel-Holdlnos - - SF 1207* 

1040 (ml Mara Lid. S 4X74 

11.15 ( d 1 Mediolanum Sel. Fd. S 3371 

wro td t nca fund — % toro 

1047 Iw) Nippon Fund S 10940 

1X31 (m) nmt Aston srt. Portfolio - s 14X99 


Id I Bond Valor D-mark 

d) Band Voter Yen 

d llm A ’ 

d C5 Gulden Band B 

1 a ) CS Prime Band ’A' 

id)CS Prime Bono'S' 

(0) CSShart-T.BdDMA 


(r) G.T.Anp«ed science 8 

(w) Bond: Dollar Medium Term. S 1X31 <d>G.T. ASEAN Fund S 

(w) Bond: Ecu MudiairrMcy. ECU 1045 (d ) G.T.Aelo Fund S 

(w> Equity: United KTnoitom ^ f 11X9 < d ) G.r. Australia Fund 8 

CREDIT SUISSE (ISSUE PRICES) ( a ) G.T. Berry Japan Fund 8 

(d)CSF Bonds. 5F I0JS (w)G.TJUotedyDHeolth Fund 3 

(d) Bond Voter SWf SF 10445 (d) G.T. Bond Fund S 

Idl Bond Valor US-DOLLAR — S 11677 (Wl G.T. Brltota Fund % 


OFFSHORE SHORT-TERM INVEST. 1051) (wl NMTCItodel Bond PM. _ SF 


Idl CS Shart-T. Bd DM B DM W9. 

(d) C5 Shorf-T. Bd 5 A 3 94. 

( d ) CS Shart-T. Bd 3 B _____ 3 10X 

Id ICS Money Market Fund 3 1366. 

(d) CS Money Market Fund . DM 1301. 
td) CS Money Marke* Fund _ t 1419. 
(d)CS Money Market Fd Yen Y113719. 
DIT INVESTMENT PFM 

+f d ) Concentra DM 35. 

+(dl Inti Rentanfand DM 74. 


DM 11147 ( d ) G.T. Deutschland Fund __ 3 
. Y TCJSOJM (d)G.T. Dollar Fund 3 

— C H025 Idl G,T. Europe Fund — S 

. SF 15X75 iw) G.T. Euro. Small Co*. Fund- t 

. I 169X6 (w) GT-Gtobol SmaH CoxFund — 3 

. SF 12940 j d ) QTXHobal TecMrtetoyv Fd t 

. SF 54375 id 1G.T. Hone Kuna FMM S 

- SF 20840 I O) G.T. Honshu PalhHnder ___ % 

. SF 15X50 (d)G.T. Invesfment Fund j 

. SF *)»«i (w)G.T. Jonon SrnlCaFd 3 

- SF 68440 (w) G.T. Nat Rex FdGoM Class - 

. SF 23570 ( w) B.T. Mewty md. Ceunlr. Fd — 

— 3 14X54 (d)G.T.Seled Dollar BdPfl s 

ecu 99.94 (OlG-T-SMeO int BdPfl. t 

ECU 11473 Id 1 D.T. Setae! GIH Pfl. E 

. FL 9X51 ( r ) G.T. TechnoteeTFund 3 

. fl 10976 1 0 1 G.T. UX SmaU Comnantes - I 

DM 9720 (d ) G.T. UnlvXirawih Rind 3 

DM 102*1 iwl G.T. Ui Small Companies — S 
DM 9944 HlLLSMMJEL1KyGIT.MGMT.lirn 


id) 051 Deutsche Mark - S I 

I d I PSI JaeowM Yen _ . * « 

id ) 051 Pound Sterling ___ x « 

id) 051 US Dollar S 1 

( d ) OSl Monaoed Currency — s 9 

( d ) Q$l Canadian Dollar s 10 

SKANDIRMID 

SKANDINAVISKA E NS HILDA BANKER 

(n)Etofity Inti AcC S 18 

IwlEauWv Inti Inr % 10 

(djEamty Global S a 

**}| 1, wHv Far Eos) s l 

iwl Equity Gold 3 0 

(w)Eaaltv Japan Y 113 


'~8M (ml NMT Nostac Portfolio s/S . 3 9521 

924 (d) NM me.* Growth Fima — S 1510 
923 ( d 1 Nomuro-Cap Int Eq Fd — 3 ttTS 

140 Id) Nprdmiff Lit 1067540 

949 (in) MSP F.I.T. 3 26820 

10X0 m) opoenhelmer UiArb. s 12522 

m) Overlook PertOr 3 109674 

(EM d J Pacific Nles Fund 3 948 

1843 (d) PAM Futures Trod. S 94678 

1X13 w) Panairrl Inc. - S 107.14 

0JB wl ProSA IJLIncP.FJD/lO/DS 3 9.71 

172 W) Protected P*rtor. Fund __ s 073 

X90 w) Quantum Fund N.V. 3 124S843 

11340 w] ReP-(Guemeev) DeIJneJd S 9J0 

144 wl Sernurol PorHolo 5F 31440 

145 d) Sanya KleteNn Fa 3 9.99 

X98 d ) Sarakrcak Holdtoe n.vx++ * 3340 

an a ) SCI/Tech-SA LuxemOouro s 1824 

141 w) Spectrohmd LM. 3 1674* 

771 w SP intomaHami SA. 3 435644 

6X4 d ) strat inn Gold Fund 5A- I 477 
141 w> SuMeac SBvermon . ■ . - 3 85240 

X 97 w) Techno Growth Fimd SF 6722 

078 d ) Temoielon Gtpb inc. 3 10.14* 

14674 wl The Petros Fund Lid. — — 3 140 

141 ml THCIO.T.C)JaA.fd Slcav - 3 9.73 

(wiTrOfNCO Gold Mine im.-w S 336 

w) Transpacific Fund - - 3 26479 

1X91 wl Trans Europe Fund FL 7X04 

2125 w) Tudor B.VI Fufuresj-TD „ 3 364142 

BX71 id) Turauotee Fund S 19925 

2X00 (w) TwBedy,Browne n.v.CLA _ 3 345770 

7.93 iwl Tweedyjlrpwne n.y.a.8 ^ 3 105849 

162X00 (ml Tweedy AmmlU.X) av, s 136773 


(d)Eau(tv Nordk - 

1 1 P )E«my U.K E 

(d)Eqvfly ConUnental Europe - S 


(dlEqdlly Mediterranean — - 3 
(d)Eaulfy North America __ 3 

(w)Bond inti acc s 

(w)Bnnd Infl Inc - s 

twlHlgh Income acc 3 

-j 

h'S’ r™ a 

SOCIETe GENE RALE GROUP 

t*») Soeeiux Fund 

leltom.HMH.4 % 


- DM 1024) (w)G.T. Ui Small Companies _ 3 

- DM 9944 HILL SAMUEL INVEST. MCMT. lU 

- DM 10926 Jersey, PA Bax 4XTN 0534 76029 

3 9622 Berne. P.a BOX 2622. Tel 4131 224051 

3 18X97 Id)CroSApw(FarEast) 5F 

- I 136671 jdlCSF (Balanced! ___ SF 
. DM 120120 id) European Equity Fund— DM 


( a ) European Equity Fund — DM 

tdllntn). Band Fund 3 

Id > im. Currency U-SAtafiaov ™ * 


9 (w>5eoe«ux Bonds A S 1X91 (wl Trms Europe Fur 

«5l jw) Soeeiux Bonds B DM 2125 (wl Tudor B.VI Futon 

SF 1720 iw) Soaclbx Bonds C FF 82.71 id) Turauotee Fund _ 

SF 3113 (w) Sogehn Bends □ SF 2X00 (w) Twedyjrowne n. 

DM 1X80 (w) Sogehn Bonds E c 7,93 (w> Tweedv-Browne x 

- I lifi (wl Sooeiux Bortdn F Y 162X00 (ml Tweedy JhwnelL - 

■ 5 25JD (w) Sogehix Bonds G ECU 1120 ( d ) Unleo invj=vnd — . DM 

- § 1845 jw) Soeeiux Bonds H_ S 11.18 (d) Unlro EffStyJ-und _ DM 

’ i £t£ iw) Soaetux Bends J _____ BF 53640 (dl Un{ BoodFund — — . . ^ 5 

- * 3271 (w) Sogehix Equities K _____ 3 1X46 ( r > Uid Capital Fund . 

O _ jw) Soeekuk Equities L ECU 1X79 id) umvere Bonos — 

U 9247 jw) SaoelUx EquHlesM __ YEN M9640 (w) UpdVk* Fund LM. 

■£ 54X17 iw)5e»e«ux EuulHetP - i WJ) (wivanderhm Assets 

M „Z!0jn iwl Soeehix EouhimO 3 974 ( d J Vesper Flux 

Y 1X90040 {wl Soeeiux Equities R S 1074 (d ) Victor la Fund — 


1X46 1 ( r > Un( Capitol Fund. 
1X79 1(d) Untvers Boms — 


Y "M1*40 (dl rt.QmwiwUAMiinaoid, S H27 wj sogehn Bonds G ECU 1120 Id) Unleo inv-Fund . DM 7111 

DIT INVESTMENT PFM _ ( d ) ITF Fd (Tochnoloov) — 3 1845 w> Soeeiux Ctonds H s 11.18 (d) Unleo EaullyJund — DM 5777 

-Kd 1 Concentra DM 3529 Id) CSmFdtN. AMERICA) . I 4X69 w) Soeeiux Bwaj SF 93640 (d| Uni BoodFund — , S 169425 

Fidl infl Rjwto n fond DM 7483 ( d > Int. Currency UJL — * 3251 w) Sogehix EquIttK K * 1X46 ( r ) Uid Capitol Fund 3 162449 

DREXEL BURNHAM LAMBERT INC I AM .2 Bd.. Revel LUXEMBOURG _ wl Soaeiwc Equities L — ECU 1X79 Id) Unlvere Bonds DM 17771 

Wlnoiestar Home . 77 Lond on Wall I d ) tom FjOBeW a Fund — ECU 9X6? w) Soaetux EquHieeM __ YEN M9640 Iw) updvke Fund LM * 24675 

^ x, f , S°?L Ea i 01 ww 797) jw) lam Bands FureH* ranee FF 54X17 wlSoortux EuulHeiP - 3 1021 (w) Vanderbilt Aaete — — , * 1746 

l w G *2 up .. i - 1 ? 1 * iw) lam Bonds RjhcHJeutedil PM ..71071 wj Soaehix EouMho 3 974 id) v«spot Flim_ ■— BF 880540 

(W) winchester Cooila) s 10S70 (wl ipm Bands Fun^Jwai _ Y 1X98040 wi Soaeiux Equities R S 1074 (d) Victoria Fund — 3 IS77540P 

jw) winchester HoMJnai FF 13X0 Cw) tom Bantt Fundfwttz. . FS 20ira w) Sooeiux Short Term S _ FF 10741 Iw) WHlerband Ctodtoi — _ 1 11» 

iwJWnrita^wHoMlmny---. 3 U49 (wiiatn Bonds Fujd-UAA — 3 167J7 wl SoerUn Short Term T _ ECU 1X51 id) world Fund SA. _ — - — J HU 
1 *•) WncHoUttfios LME.B4 ECU 111722 tw) lam Beads FuntFSurepe ECU inuo SOOmC ASSET MANAGEMENT INC. td) World Balanced Fund SiA. 3 txn 

(w) lam Bends RdKFHclherl. FL 211J0 (w) SAM Diversified int - i ioai4 (m) Zwwte Inn Lid — ■ 3 8047740 


WJ! (w> Vanderbilt Assets- 

974 (d| Vesper Flux- 

1074 (d) Victoria Fund 

10741 Iw) WHlerband Capital 
1X51 (dl World Fund XA.— . 
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Jardine Strategic Profit Soared 67% 


__ Gains in 1988 Attributed to Earnings of Its Subsidiaries 


By Coleen Geraghty 

Special ip the Herald Tribute 
HONG KONG — Jar dine Stra- 
tegic Holdings Ltd., ihe investment 
arm of the Jardine Matheson 
group, said Tuesday that net profit 
in 1988 soared 67 percent, to 875 
million Hong Kong dollars ($112.3 
million), based on the strong re- 
sults of its major subsidiaries. 

The announcement came one day 
after Jardine Matbeson Holdings 
LuL, the group's flagship, said it had 
record earnings of 1.11 billion dol- 
lars in 1988. slightly exceeding ana- 
lysts' expectations and apparently 
presaging another string perfor- 
mance this year. Jardine Matheson 
owns 55 percent of Jardine Strate- 
gic which in turn has a 32 percent 
interest in the holding company. 

Jardine Strategic’s net profit fig- 
ure came before an extraordinary 
loss of 43 million Hong Kong dol- 
lars, which was linked to the con- 
cern’s proposed partial settlement 
of a suit with Bear. Steams Cos. of 


the United States, according to a 
Jardine statement The court case 
resulted from Jardine’s decision — 
amid the plunge in global equities 
in October 1987 —to terminate its 
offer to buy 20 percent of Bear, 
Steams, the Wall Street brokerage 
concern. 


“The settlement, if approved by 
the court, could require payment 
by Jardine Strategic of approxi- 
mately $6.4 million and would po- 
tentially resolve approximately 47 
percent of the total claims pending 
against the company,” said Simon 
Keswick, the group chairman 

Jardine Strategic's net value, 
per share rose to 16.11 doflanfftan 
l3.8QdoQareatiheendofl987.The 
company's board proposed a final 
dividend of 1 1 Hoag Kong cents per 
share, bringing total dividends for 
lost year to 18 cents. 

Mr. Keswick said Jardine Strate- 
gic “took advantage of the uncer- 
tainty following the stock ni«HfN 
collapse in October 1987 to in- 


crease its shareholding in all its 
main listed investments,” which 
enabled it to obtain a higher share 
of their profits. 

Jardine Strategic holds 33 per- 
cent of Hongkong Land Co, 45 
percent of the Mandarin Oriental 
Inter national hotel group, and a41 
percent stake in Dory Farm Inter- 
national Holdings. AH time sub- 
sidiaries reported better-than-ex- 
pected results in the past week. 

The parent company, Jardine 
Matheson, said net profit before 
extraordinary items was up 42 per- 
cent from 1987, also dire to the 
record profits announced last week 
by its affilia tes. Analysts’ forecasts 
had called for a maximum 40 per- 
cent profit increase. 

Net asset value per share rose 58 
percent, to 15.83 dollars, the high- 
est level since 1981, due primarily 
to a revaluation of Hongkong 
Land's property portfolio last year, 
Jardine Matbeson said. 


Old Profession , New Trick: 
AmEx Holder Won’t Pay 


Saatchi’s Stock Plummets 
On Grim Earnings Outleok 


De Beers Plans 


1 3 rtiWW 


The Associated Press 


Announcing a 10 percent in- 
ease in profit last week. Hong- 


BEER: Britain Readies Changes 


crease in profit last week. Hong- 
kong Land said it was planning to 
follow the parent to a Bermuda 
headquarters. 

One of Hong Kong’s oldest and 
best-known hongs, or trading 
bouses, Jardine Matheson has re- 
cently expanded its overseas busi- 
ness, both through acquisition and 
internal generation. 

But earnings from Hong Kong 
and China dominate the halanee 
sheet. They rose to 77 percent of 
the total last year, up from 74 per- 
cent in 1987. The percentage of 
shareholders' funds attributable to 
Hong Kong and China climbed 
even more dramatically, to 81 per- 
cent from 64 percent, while those 
attributable to Europe fdl to 12 
percent in 1988 from 21 percent. 

“Despite all the forecasts, Hong 
Kong continues to grow faster than 
anywhere else,” said Jardine’s man- 
aging director, Nigel Rich. 

Jardine and its affiliates went on 
an expansionary spree imdw the 
aggressive leadership of Brian Pow- 
ers, an American who was named 
managing director in May 1987. 
Mr. Rich, who succeeded Mr. Pow- 
ers last November, does not seem 
to share his predecessor’s acquisi- 
tive nature. 

“We are in no hurry,” he said 
when asked about additional over- 
seas investments. “In 1989, we w31 
be looking to expand our business 
financially and to some extent geo- 
graphically.” 

The shift in emphasis was noted 
by Mr. Keswick. “During the last 


(Continued from first finance page) 


most competitive suppliers. These 
include nonalcohol and low-alco- 
hol beers, wines, spirits, and soft 
drinks. 

There are two kinds of tied pubs. 
Tenanted bouses, which are owned 
by breweries, are rented by tenants 
who must buy beer from the brew- 
ery but otherwise operate the pubs 
as their own businesses. Managed 
houses are owned by breweries and 
run by salaried employees. 

The remaining 45 percent of 
pubs are so-called free houses, 
which may buy beer wholesale 
from any suppliers. But about half 
of the free bouses in Britain are 
linked to breweries through the sys- 
tem of low-interest “incentivized" 
loans, according to the trade secre- 
tary. Lord Young. 

The current system of supplying 
beer to retailers “restricts competi- 
tion at all levels, against the public 
interest.'' the commission conclud- 
ed. 


It added that “structural changes 
are needed to secure a more com- 
petitive regime.'' 

Lord Young, who has studied the 
report since the commission con- 
cluded its investigation last month, 
said he was inclined to implement 
all of the commission’s recommen- 
dations. 

He said he first would discuss the 
measures with the European Com- 
mission, which announced last 
week that it planned to investigate 
Britain's tied-house system. 

“We are hoping to implement 
them in wh3t is bong described as 
the very near future," said a 


spokesman for the trade depart- 
ment. 

It is up to the Office of Fair 
Trading to discuss with the brewers 
how the measures would be imple- 
mented and under what timetable, 
the spokesman said. 

Toe measures would have a sig- 
nificant impact on Britain’s biggest 
brewer, Bass PLC which owns 
more than 7,000 pubs, and on Al- 
Lied- Lyons PLC and Whitbread 
PLG both large national distribu- 
tors that own weD over 6.000 pubs 
each. Together, the country’s six 
largest brewers own about 32JW0 
public houses, or about 70 percent 
of the total number of brewery- 
owned pubs. 

On the London stock market, 
many brewery shares rallied Tues- 
day on the belief that the large 
concerns could sell some of their 
brewing interests. The idea was 
that selling beer would be more 
profitable than brewing it 

The departments ruling against 
Elders, which already owns Brit- 
ain's sixth-largest brewer. Courage 
Holdings Ltd, prevented tbe com- 
bined EdervScottish & Newcastle 
group from becoming the second- 
largest brewer in Britain after Bass 
by controlling about a 21 percent 
share of the market. Bass has about 
a 25 percent market share. 

Elders, best known for its Fos- 
ter’s lager brand, had hoped to use 
the acquisition to increase its brew- 


BALTIMORE— A man being sued by American E xpre ss Co. for 
dm paying a $6,700 bill contends be does not owe the money because 
he used has chare: card to pay for illegal acts: the hiring of prostitutes. 

“It is axiomatic that a contract which has as its purpose an 
underlying illegality cannot be enforced by either of the parties,” 
Thomas Waxter Jr, attorney for Michael GiarMkos.wbo was named 
in the American Express suit, said in his response to tbe suit. 

In an affidavit filed in Baltimore Circuit Court, Mr. Gianakos said 
he used his American Express card in July and August 1987 to buy 
the services of prostitutes at the Club Pussycat and the Jewd Box in 
downtown Baltimore. Tbe two bars are located on The Block, a 
street lined with peep shows. X-rated video and book stores. 

American Express said Mr. Gianakos ran up diaiys of $6,716.92 
at the dubs. The bills showed duuges for champagne. 

Bartenders at tbe two es tablishmen ts denied the d^bns. “He 
wasn't in here because we don’t have prostitution,” a bartender at 
tbe Chib Pussycat said. 

In his statement, Mr. Gianakos said, “The use of my American 
Express card was for the purchase of die services of prostitutes, 
winch is illegal in the slate of Maryland.” 

Mr. Waxter said he did not tiunk Mr. Gianakos could get in 
trouble for making such an adausson. He added that American 
Express was responsible for deciding which businesses could accept 
its credit card. “The place is called the Pussycat Club — they had to 
know what kind of business it was.” 

“I was very surprised they would put that under oath,” said Sidney 
Friedman, a lawyer who is representing American Express, which 
filed the lawsuit on Feb. 6. “If he’s right, everyone is going to be lined 
up on The Block with their charge cards in their hands.” 


Compiled by Our Staff From Dispaicha 

LONDON —The stock of Saat- 
chi & S«MrIri Co„ the world's big- 
gest advertising agency, tumbled 
on Tuesday after the company 
forecast that its pretax profit would 
decline in its current financial year. 

Saatchfs pretax profit was £138 
million ($236.0 million) last year. 
One analyst predicted that die 
company’s profit could decline to 
£100 milli on this year, although 
Saatchi did not give a precase fig- 
ure. 

The company, which has a finan- 
cial year that ends Sept 30, said its 
main business divisions, comnmm- 
narionn and consulting, began die 
year at a slower pace than expect- 
ed. 

This state of affairs was mainly 
due to the uncertain outlook for the 
U.S. economy, which caused a 
number of clients to delay spending 
plans, kfmnw Snnidii the chair- 
man, said at the annual stockhold- 
ers meeting. 

The announcement pushed Saat- 
chi & Santrhi share s, which are 
trading ex-dividend, down 60 
pence, to 318 pence, on the London 
Stock Exchange. At that level. 


Saatchi lost about £29.1 million in 
market capitalization. 

In the first half <rf the 1988-89 
year, which ends March Sl. opcrat- 
inp profit figured before interest 
and tax would be much lower than 
in the year-eariier period. 

The second haff should see gain s. 

he s ai d, bringing operating profit 
for afl of the financial year about 
level with last year's £127.2 million . 

But pretax profit will faO, Mr. 
Saatchi said. He blamed higher fi- 
nance costs and interest rates, and 
a lade of exchange-rate gains to 

mairii last year’s fT 1 milli on boost. 

David Grimbley. an analyst at 
the UBS/ Phillips & Drew Ltd. bro- 
kerage, said he lowered his predic- 
tion for this year’s pretax profit to 
about £100 millio n from £150 mil- 
lion previously forecast 

StflL the company «nd it intend- 
ed to m?»iH ta m tbe prmnal dividend 
at the same level as last year, when 
Saatchi’s pretax p rofit rose 11 per- 
cent from the previous year. 

Sanirhi em phasised (he compa- 
ny’s strong market position and 
said it expected to return to profit 
growth in the 1989-90 year. 

(AP, Reuters) 


Hefty Rises in 
Diamond Costs 


. t<u 
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LONDON — De Beers 
Consolidated Mines Ltd. said. 
Tuesday its Central SriK^ 
Organization would raise 
rough gem diamond prices by 
an average of 15 5 percent at 
its next sale, scheduled for 
March 28. 

The latest price rise is the 
fifth in the last three yean 


Before that, through Bust of 
the early 1980s, & dnmw»i 


the early 1980s, the 
market was in a races sou. 


“The trade has been antio-- 

padng this price rise which ie^ 

fleets buoyant market condi- 
tions.” said Andy Lunw^ a 
De Beers spokesman. 


Mining analysts said the 
magnitude of the 15 5 percent 
diamond price increase is im- 


pressive. 

“De Beers must Ted the 
market is resSienu It’s confir- 
mation things are going very 
wefl,” said Michael Oliva-, an 
analyst at James Capd & Co. 


.S, 


THOMSON: Chip Maker Has Expansion Strategy Renault Income Doubles, 


lutfwm 


(Con timed from first fhmee page) 
for SGS-Thomson is dynamic ran- 
dom access memories, or DRAMS 
— silicon storage devices used in 


computer*. 

“If their goal is to be in the top 
10, they have no choice but to be in 
that area,” said Bipin Paxmar, a 
senior analyst at Dataquest. 

DRAMs became a money-mak- 
ing market segment for the Japa- 
nese after they drove out UJS. sup- 
pliers by using tactics that 
Washington denounced as “dump- 


In its acquisition strategy, SGS- 
Thomson is not alone: Medium- 
sized semiconductor manufactur- 
ers are already teaming up on both 
sides of the Atlantic. 


In Europe, for example, Plessey 
o. joined forces with Ferranti 


mg capacity and as a first step 
toward building a Europe-wide 


12 months.” he said, “the group 
further strengthened its sharehold- 


toward building a Europe- wide 
brewing empire. 

The advances of Elders raised 
fierce opposition in Scotland. 


(AP, AFP, Reuters) 


further strengthened its sharehold- 
ing in its major affiliates, through 
open-market purchases, by taking 
up new shares and, in the case of 
Hongkong I .and, by direct pur- 
chase from a consortium of other 
shareholders." 


Co. joined forces with Ferranti 
PLG In the United States, Fair- 
child Semiconducter Corp. merged 
with National Semiconductor 
Corp„ and Monolithic Memories 
Inc. threw in its lot with Advanced 
Micro Devices Inc. 

SGS-Thomson has agreed to ac- 
quire Inmn s International PLC, a 
$137 million British semiconductor 
manufacturer from Thorn- EMI 
PLQ in a stock transfer. 

The deal will fill a gap in SGS- 
Thomson’s product line % adding 
Iumos’s praised transputer, a 32-bit 
microprocessor that does calcula- 
tions in computers. The tran- 
sputer’s advantage over other mi- 
croprocessors is that several of 


them can be linked to build a sys- 
tem as powerful as today’s super- 
computers at a fraction of the cost 

Entering new markets and acqui- 
sitions cost money. With 4 percent 
of its sales servicing its debts, while 
the industry average is less than 1 
percent, SGS-Thomson is at a capi- 
tal disad vantage 

While the company hopes to 
generate some of the funds inter- 
nally, it will be able to count on its 
parent companies, the state-owned 
IstitUtO Ricostruzione Industrial* 
in Italy and Thomson SA in 
France, for continued capital infu- 
sions for at least five years. 

SGS-Thomson is also a major 
participant, along with Philips and 
Siemens AG of West Germany, in 
the European Community's pro- 
posed $4 billion eight-year Joint 
European Semiconductor Silicon 
research program, or Jessi, which is 
expected to begin this year. 

The program’s goal is to keep 
Europe compe titive with and inde- 
pendent of Japan and the United 
States in both the development and 
manufacture of all Irinas af semi- 
conductors. 

One factor in SGS-Thomsan’s 
favor as it embarks on acquisitions 
and joint ventures is that it is itself 
the result of a successful cross-bor- 
der merger. 

In 1986. Mr. Pistorio. president 
of SGS, and Jacques Nods, presi- 
dent of Thomson Scnricondnctcnr, 
Started talking about an «TK«ti«b 


Both men shared an American 
semiconductor past Mr. Pistorio 
spent 17 years at Motorola Inc. 
before accepting a pay cut and the 
rjialltmg* of fuming ar rmri an ail- 
ing SGS in 1980. Mr. Noels, after 
17 years with Texas Instruments, 
Inc., was lured to Thomson in 1982 
When both executives took their 
new assignments they found tech- 
nological jewels but business disas- 
ters. 


Co nfir ming Turnaround 


■. .tr3 
s * 


“Losses didn’t matter. These 
were universities rather than indus- 
tries,” said Jean- Philippe Dauvin, 
corporate economic ana market re- 
search manager at SGS-Thomson. 
After several years of restructuring, 
the two persuaded their companies 
that a marriage was an economic 
necessity. Mr. Noels Irft soon after 
the merger. 

“Looking at Thomson Scmicon- 
ducteurs in the early 80s, nobody 
would have believed the probabi- 
lity that it would become a world- 
wide competitor,” said Mr. Nods, 
who saw his company lore as much 
as $100 milli on m 1985, when the 
semiconductor industry collapsed. 

Mr. Pistorio started to put his 
strategic plan into action within six 
months. He shut five factories, laid 
off 1,900 people in Europe and 700 
in the Far East and cut top man- 
agement by a third. 

The co mpan y is now patting its 
growth strategy to work primarily 
m the United States and Japan. 


Compiled by Otr Staff From Dispatches 

PARIS — In a dramatic im- 
provement, the French govern- 
ment-owned ca rmaker Renault on 
Tuesday announced record net 
profit of 8.91 bilhon francs ($1.4 
billioa) in 1988, more than double 
its profit the year before. 

The result was 50 percent mare 
than Renault had forecast last year. 
Last week, a source at the automak- 
er said the profit would be slightly 

more than 8 b illion fr anes 

Renault’s consolidated sales to- 
taled 161.4 billion francs last year, 
op 9.4 percent from 147.5 billion in 
1987, when the automaker posted 
net consolidated profit of 3.69 bil- 
lion francs after six consecutive 
years of losses. 

Hie carmaker touched bottom in 
1984, when it had a loss of 125 
bflhmi francs. But Renault dariiwH 
costs, cutting its work force by 

30.000 over the five years to 1988, 
when the company was left with 

72.000 employees. It also reduced 
its debt by 49 percent last year, to 
23 billion francs, helped by a 12 
IriOkm franc «ndi injection, from 
the state. 


prised by the strength of the Errab 
car market last year. Prodncuta 
bottlenecks and delays in a new 
line for the Renault 19 model 
caused the concern’s share of the 
French market to slip to 29 percent 
last year from 305 percent in 1987. 

Renault's European market 
share fdl to 10.2 percent bom 10.6 
percent. But executives said it was 
encouraging that car sales rose by 
12 percent m tbe European Com- 
munity countries excluding Fiance. 

All of tbe company’s subsidiaries 
were profitable last year. Car pro- 
duction accounted for 675 percent, 
or 6.05 ItiDion francs, of overall 
profit, while financial subsidiaries 
accounted for 21.4 percenL 
Renault’s truck unit, Renault 
Vfehicules Industriels SA, near 
bankruptcy a few years ago, previ- 
ously posted a profit of 874 millk^i 
francs, 9.8 percent of the total. 

A Renault source said the com- 
pany would show 1989 profit dose 
to the 8.9 biHion francs of last year, 
despite facing highs- taxes. 

(AFP. AP. Reuters, UP!) 
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R<»nan1t yrift thp tronm rmH thw 

1984 was caused by higher produc- 
tivity, jettisoning assets DOC essential 
to the car business and the recovoy 
cf the madoet in the past two years. 
Spokesmen said they were snr- 


■ Citroen Luxury Model 
Peugot SA’s Citroen unit 
launched a luxury car called the XM 
on Tuesday and plans to seD 150,000 
of them annually, Reuters reported. 
A front- wheel-drive five-door car, 
the XM is to be sold in eight models. 
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7 ACADEMY AWARD NOMINATIONS 


BEST PICTURE 


BEST ACTRESS 

GLENN CLOSE 


BEST SUPPORTING ACTRESS 

MICHELLE PFEIFFER 


BEST SCREENPLAY 

ADAPTATION CHRISTOPHER H AMPTON 


'A glittering duel. The production 


design and costuming are ravishing. 
Michelle Pfeiffer's scenes with 


Michelle Pfeiffer's scenes with 
John Malkovich have genuine 
trembling eroticism." 


- Sheila Benson, LOS ANGELES TIMES. 


spellbinding masterpiece - played 
with a fatal attraction. Decadence 
has never been more bewitching 
This is the movie of the year." 


- Guy Flatiey, COSMOPOLITAN 



BEST ART DIRECTION 

ART DIRECTION STUART CRAIG ART DECORATION GERARD JAMES 


BEST COSTUME DESIGN BEST ORIGINAL SCORE 

J AMES ACHESON GEORGE FANTON 


“intelligent, winy, entertaining 
decadence MaJkovich's intelligence 
and strength shape the audience's 
response Nothing Miss Close has 
done before approaches the richness 
and comic delicacy of 
her elegant performance" 


- Vincent Canby, THE NEW YORK TIMES 




superb as a fatally attractive villains 
Very lusty. I really enjoyed it" 


-Steve Kmetko, KCBS-TV 


G LlW CLOSE • 1 0 H \ M A IK 0 V j C H -* M i C H E L L l PFlI FFER 


L E S^L I A I S O N S 



DIRECTED/ BY STEPHEN FREARS 
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Costume Designer JAMES ACHESON film Mot MICK AUDSLEY Produdior Designer STUART CRAIG Diredorof Photography PHIUPPE R0US5EL0T Music hy GEORGE EENTON Based on the ptoy by CHRISTOPHER HAMPTON Adapt£dfrOTtheno«tl“LESI iAIVWIQ 
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Kilii* ^’“Simer Price Report Fails to Deflate Dollar A’SHtW' 

J — 1 Spence, a dealer at First Interstate strengthened to 3.221 DM from XsL Y 


tok c i?n* our S[jff °^ch n 

^ YORK — The dollar end- 

.. «“ ™8 her against most maos cur- 
• ■ rencies on Tuesday despite the U S 
reported that consuro-’ 
■ ..er pnee inflation was lower than 
. . v .'. exacted during February. 

Tae govenunent’s report that its 
price index rose 0.4 per- 
... cent in February initially sent the 
dollar lower. The rise was smaller 


1 London Dollar Rates 

Closing 
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mm oampaea spec* 
Ration that the Federal ResSve 
Board might raise interest rates fur- 
tber. 

. But the U.S. currency rebounded 

. law m the day on what traders said 
: w* expectations that Higher U.S. 

• -inflation — and high interest rates 

• — would persist. 

^d ' 1 necessarily the end of 
. 'the Wflanon spiral," said David 


The British pound was firmer 
against the dollar, however, *iwtip 
to Si. 7245 from SI. 7 190 on Mot? 
day. 

I “ J®* 1 *lso dosed at 
1.6235 Swiss francs, up from 1.6105 
francs on Monday »nd at 63 440 
French francs, up from 63280 a 
day earlier. 

Dealers said the cpi report 
prompted an immediate boot of 


- Spence, a dealer at First Interatate strengthened to 3.22 1 DM from 

* Rates Bank. 3312 on expectations that West 

He said the dollar found strong German rates would remain 
n ijS support around 1.8660 DM. steady, 

m Dealers said the CM number did The Bundesbank on Tuesday iu- 

a utjs not necessarily negate the sgnifi- j ectedreser^ into the moiiey mar- 
's IwS CMu* of the sharp I-poant rise in rets at a 5.80 percent rate — the 

February producer prices reported same fixed rate it has set for tendere 
Mr last week, since sane of the efe- since March 8. The central bank's 
meats in the PPI would take time to move signaled it was intent on 
was fimw fed through into the consumer keeping West German rates steady. 
«ver ri«m# price data The yen continued to trade qoi- 

in ^ tT- 5 “The effects will eventually be cdy on Tuesday with few Tokyo 


' Sawyer, vice president for for eign ^Bar selling but that the currency 
• exchange marketing at First Chica- recov F red 00 d* view that interest 
•r. go Corp. “All it does is perhaps to dtffereQ tials will remain favor- 
. relieve a bit of the immediate pres- a “ e ' 

.'-sure,' he said. “The market initia lly saw the 

The dollar closed at 1.8738 Deut- CT! °gure as a signal the Fed 
"sche marks DM, up from 1.8688 would not have to tighten right now 
DM at Monday’s dose, and at 35 people were buying dollars 
'• .131.350 yen, up from 131375 yen a °° an interest-rate play, they sold 
• ■ day earlier. on the number, said Chuck 


*The effects will eventually be 
felt in the CPI, but there is a slight 
lag in theprocess,” said Mr. Sawyer 
of First Chicago. 

Earlier in London, the dollar 
dosed lower following the U5. 
consumer prices report 
The dollar dosed at 1.8720 DM, 
down from 1.8755 DM a day earli- 
er, and at 13130 yen, down from 
131.95 yen cm Monday. 


on an interest-rate play, they sold 
on the number,’ said Chuck 


Deutsche Bank 
Sets Price for 
Spanish Deal 

Reuters 

FRANKFURT — Deut- 

• s&p Bank AG said Tuesday 

it was proceeding with a 
-full bid for Banco Comerdal 
Transatlantic and that it 
would offer 16,000 pesetas a 
share ($137) for the stock Of 
the Spanish bank that it does 
not already own. 

A Deutsche Bank spokes- 
man said the aw yriiririnn was 
worth up to 250 minion Deut- 
sche marks ($135 million ) The 
bank said the Spanish stock ex- 
change authorities had agreed 
to (he offer. The Spanish bank 
said it viewed the tad favorably. 

Deutsche Bank already has 
a 39 percent stake in the Span- 
ish bank, known as Banco- 
, trails, and is seeking foil con- 
‘ trol as part of its strategy of 

- broadening its European net- 
■' wpric in advance of the 1992 

®igle European market. 

Deutsche Bank said on 
' March 8 that it was planning a 

- full bid for Bancotrans. The 

■ Spanish bank’s stock was sus- 
jxmded on the Madrid and Bar- 
celona stock exchanges. 

Bancotrans’ stock is cur- 
rently held by around 3,000 

• shareholders, among them a 

■ Spanish family with a block of 
between 10 percent and 16 

- percent, Deutsche Bank said. 


were not “a fully complete program 
by design” 

“We want discussions to take 
place,” Mr Mulford said He added 
that it was “a world problem” re- 
quiring a broad cooperative effort 
“We need to hear other views so 
that the concepts can be defined.” 

Mr. Mulford has beat heating 
other views, particularly from credi- 
tor nations that reject suggestions 
that multilateral financial institu- 
tions such as the International Mon- 
etary Fund and Worid Bank extend 
guarantees to facOitale reductions in 

debt and service payments. 

Ian Buist, the alternate British 
governor of the IADB, told Tues- 
day’s that “debt-reduction 

schemes should not transfer risk 
from the private' to the public sec- 
tor.” 

He said, “The way that commer- 
cial bunks treat Apr. past lending 
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count on outstanding debt” They 
could also “be used to replenish 
reserves following a cash buy- 
back.” 

Moreover, Mr. Brady said in Ins 
speech, both institutions could of- 
fer “new, additional faiwfiiil sup- 
port to collateralize a portion of 
interest payments for debt or debt- 
service redaction transactions.” 

That additional ^nUatqvliMtinn 
has been taken to mean guarantees. 
But Mr. Mulford told the press 
conference that “the IMF is not 
really able to enter guarantees for 
the purposes we have in mind.” 

“We remain opposed to the use 
Of guarantees to enhanm bank 
lending.” Mr. Mulford said. But, he 
added, “there may be times in a 
new-maney package when guaran- 
tees may be ap pr opriate.” 

He said “a portion of regular 
IMF-Wqd^ JlankL disbursements 




facilitate debt reductions banks 
waive Aaring and negative-pledge 
danys in existing lamn agreements 
for three years. The sharing clauses 
require ail lenders to share equally 
in debt-seroce payments. 

But most of the commercial 
bankers at the IADB itwvifng ex- 
pressed strong opposition to any 
general waiver without knowing 
what, if anything they would get in 
return. In addition, they fear such 
waivers would set off a free-for-all 
among banks trying to get the best 
possible deals fartbanselvcs. 

Separately, Pedro Aspe, the 
Mexican finance minister, on Tues- 
day rejected calls that debtor na- 
tions allow greater use of debt-for- 
equity swaps, Reuters reported. 

In a strongly-worded speech to 
the IADB, Mr. Aspe said debt- 
equity swaps h"d bad monetary 
and. budgetary effects,. 
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Market Oosed 

The stock market in 
Tokyo was closed 
Tuesday for a holiday. 
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Tablet include ttte netionwMe prices 
up to the deling an Wall Street 
and do not reflect late trades elsewhere. 

Fie The Associated Press 


The yea continued to trade qui- 
etly oa Tuesday with few Tokyo 
dealers wanting to make major 
moves before the end of Japanese 
fiscal year on March 31. 

Deakre said that the yen’s recent 
weakness q garnet the dollar h»ri 
tended to support the dollar 
against other currencies. They also 
warned, however, that a recovery in 
the yen could put pressure on the 
dollar. 


' . x . . . “As long as the yen stays weak- 

ros ^ to xsh agaS the dtalar, the dollar 
S1.7210 fran $1.7100 a day earlier. wfflnOTteditmnmch against other 
“With sterling, the attractiveness currencies,” said Ms. Soares-Kemp 
is lie cot tinmng fight against UX of Crtdit Suisse. But she warned 
inflation with higher interest that “the yen's recovery should 
rates,” said Franchise Soares- lead the way on the dollar's decline 
Kemp, an analyst at Credit Suisse, against other currencies.” 

Against the mark, the pound (Reuters, AP) 
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The Carnival Ended, NCAA’s Sweet 16 Get Serious 


By William C. Rhoden 

Ye* Vorfc Tims Service 

NEW YORK — Ever ance it 
expanded to a 64-team format, the 
National Collegiate Athletic Asso- 
ciation's basketball tournament 
has taken on a carnival atmosphere 
in the first two rounds. 

Mucb of the excitement is gener- 
ated by the enthusiastic fans from 
smaller schools who travel great dis- 
tances with the hope of seeing their 
team pull off an upset, maybe two, 
and perhaps reach the Sweet 16. 

But with each successive season, 
the economics of big-time basket- 
ball. with its high-priced recruiting 
demands, has made the tourna- 
ment's cutdown process more of an 
exercise in predictability. 

Thus, after four days of near- 
misses and a few intermittent up- 
sets. the college basketball season 
bas reached the point where fun 
and games end and serious busi- 
ness begins. 

Sixteen teams remain, and while 
three of the survivors — Set on 
Hall Missouri and Minnesota — 
are new to this plateau, this year’s 
group is essentially another meet- 
ing of the NCAA's board of direc- 
tors. 

Consider: Arizona. Indiana and 
Nevada-Las Vegas ore in the West 
Regional; Duke and Georgetown 
in the East ; Louisville and Syracuse 
in the Midwest; North Carolina 
and Oklahoma in the Southeast 

Arizona. Duke and Oklahoma 
reached the semifinals, the Final 
Four, lost year, with Oklahoma fin- 
ishing as the runner-up to Kansas. 

Indiana, Syracuse and ONLY 
reached the Final Four in 1987, and 
Indiana defeated Syracuse for the 
national championship. Louisville 
won the national championship in 
1986 and reached the Final Four in 

1982 and 1983. Georgetown won the 
championship in 1984 and was the 
runner-up in 1985 and 1981 North 
Carolina won in 1982 and was the 
runner-up in 1981 to Indiana 

North Carolina State won in 

1983 and Virginia has made the 
Final Four twice in this decade. 

Despite the domination of these 


players with girth and cohesion 
could finesse their way to the Sweet 
16 and perhaps stall its way a round 
further. 

Rick Majerus, the coach of Ball 
State, may have summed up the 
situation after his team's 12-point 
loss to Illinois last Saturday in a 
second-round game. 

“I suppose 1 could have played 
one guy a little more, maybe one 
guy a little less," he said. “But the 
truth is that they have too many 
athletes for us to handle. They're a 
great team with great athletes. We 
just lost to a better team.” 

Which is not to say that there are 
□o Cinderella* left in this year’s 
tournament. It's just that every 
Cinderella at ibis year's ball can 
dunk. 

Virginia, Minnesota and Scton 
Hall could be the tournament's 
Cinderella teams. 

The Cavaliers, who lost reached 


the Final Four in 1981, play Okla- 
homa on Thursday in Lexington, 
Kentucky. Virginia Finished weakly 
in the Atlantic Coast Conference 
and did not figure to advance be- 
yond its First-round matchup with 
Providence. But the Cavaliers sur- 
vived, shedding their conservative 
image, and turned into a prolific 
scoring team. 

The Cavaliers scored 100 points 
against Providence and 104 against 
Middle Tennessee State. The sud- 
den about-face may be an indica- 
tion that their coach, Terry Hol- 
land. senses that the watchword of 
this years tournament is scoring. 

Minnesota, like Virgina, has 
been on an unexpected roll, bat 
Clem Haskins, in his third year as 
coach, does not think of his team as 
a tournament Cinderella. 


“I don’t believe in fairy tales,” 
Haskins said. 


The Gophers finished fifth in the 
Big Ten, and Haskins admits that 
reaching the Sweet 16 did not seem 
like a realistic preseason goal 
“We’re going into the next round 
with a lot of confidence," he said 
“but to say back in October we 
thought we’d be hero. I'd be lying 
to you." 

The only thing that makes Seton 
Hall a potential rags- to- riches team 
is its next two opponents. The Pi- 
rates play Indiana on Thursday 
and if they get past the Hoosiers, 
they will have to face Arizona or 
Nevada-Las Vegas. 

Missouri, Michigan and Illinois 
fall into the category of teams on a 
mission. Missouri and Michigan 
are out to prove that they can win 
without Lbeir bead coaches, while 
the mini are out to prove they can 
win despite the head coach. 

Missouri, a tough physical team 


with outstanding need and bal- 
ance, is guided by Rich Daly, who 
took over after Norm Stewart was 
diagnosed as having cancer. Michi- 
gan is bong coached by Steve Fish- 
er, who took over for Bill Frieder 
Just before the tournament opened. 
Frieder was relieved of his coach- 
ing dudes after accepting the job as 
Arizona State's coach. 


Michigan plays North Carolina 
on Thursday in a repeat of last 
year’s West Regional final, which 
North Car olina won. The Wolver- 
ines have bceji knocking on the door 
for the last three seasons. They just 
might break it in this season. 


Missouri, which lost to Syracuse 
in overtime earlier this season, will 
play the Orangemen again on Fri- 
day in Minneapolis and Illinois 
plays Louisville in the second game 
there. This could be the best pair of 
games of the Sweet 16. 


(earns, for many fans the mint of 
sturedTin the 


the tournament is capt 
first round when unknown, under- 
manned teams go toe- to- toe with 
the giants. 

Last week. Siena defeated Stan- 
ford, Ball Slate upset Pittsburgh 
and tiny Evansville toppled Oregon 
Slate. And fans are still buzzing 
over Princeton’s amazing perfor- 
mance against Georgetown in a los- 
ing cause. 

Princeton’s one-poinL loss 
speaks to a time when a band of 



Michigan St 
Tops Wichita 


The Associated Pres 

Battle-scarred Michigan State 
continued to prosper outside the 
Big Ten Conference an Monday 
night by beating Wichita State, 79- 
67, in East i -in ring , Michigan, in 
the second round of the National 
Invitation Tournament. 

“After getting beaten on in the 
Big Tea, it’s easy to get down and 


NTT BASKETBALL 


Gary Massey maneuvered arotmd GJ. Johnson of Penn State for a shot in VtDanova’s second-round 
victory Monday in die National Invitation Tournament Massey finished the game with 21 points. 


lose year confidence," said Jud 
Heath cote, coach of the Spartans, 
who were 6-12 in the conference, 9- 
\ outside it “But the dubs we're 
playing right now maybe aren't as 
tough as the Big Too, and they 
don’t know us as well, so we can 
surprise them with some of the 
things we're able to do." 

The biggest surprise to the Shock- 
ers(19-l 1) was Todd Wcife, who led 
Michigan State with 18 points. He 
has endured two ankle usuries and a 
separated shoulder tins season and 
has averaged only 5.5 points a 
game since he was bun Feb. 2. 

VBhnora 76, Pom Stale 57: In 
Villanova, Pennsylvania, Tom 
Greis led the winners with 24 
points and Gary Massey had 21. 

Villanova (18-15) took an early 
lead and stayed in front, though 
Penn State (20-12) outscored Vil- 
lanova, 20-13, to open the second 
half and got within two points. 


VANTAGE POINT/Thomas Boswell 

Let the Mad, Mad Bombing Begin 


Washington Past Service 

WASHINGTON — As the NCAA basketball 
tournament hits high gear, many fans want to 
know one thing: When is a team going to be brave 
enough, or smart enoMgh, to swot nothing but 
three-point shots? 


Maybe' easily. What did the Ball States and Sienas 
have to lose, compared to what might be gained? 

Some say teams such as Providence and Nevada- 
Las Vegas have, in recent years, already tried the 
trey fust theory. No way. Nobody’s mack a serious 
attempt yet at an offense designed to attempt a 
decent three-point shot on every possession. 

By now, every fan who’s taken fifth-grade arith- 
metic knows the simple theory no coach has yet had 
the audacity to put into practice: You crnly have to 
shoot 33J percent from the door - 

to score as many points as a team _. ,, » 

shooting 50 percent on two^ioint It WOUldll t fie 

rPr&uMt aesthetic, just 

mch line (6 meters) — and some Unbeatable. 

teams can — that’s as good as 60 

percent on twos. And no- 
body has ever crane within a light year of shooting 
60 percent from the floor on twos for a season. 

Crtatrtmg maintain that if you sbot Oflly threes, 
foes would change their defenses, extend the perime- 
ter and you could not nuke as high a percentage- 
That might be true, but wouldn'th be worth finding 
out? Also, our mad bombas would not be dummies; 
they would not refuse lay-ups and dunks. 

With the 45-second dock, teams could work for 
at least 25 seconds looking for unmolested bombs. 

In the final 20 seconds, still a basketball eternity, a 
squad might switch to a more conventional sec- 
ondary offense with more shot options. 

How many outride shooters would a team need 
for such a scheme? Probably two on the floor at 
once, plus a third adequate bomber. Dozens of 
schools already have such personnel. College bafi is 
full of forwards who can shoot the three mcety. 

Think of the possibilities open to these Bombers: 

Balanced scoring would be a dead issne. The age 
of specialists would arrive. (Nobody said this 


A ereat passer would still have a place. He 
n£SsSmdoddm go for MMMfMT 
for a three- A superb off enave jdxnmderwaM^ 
Sore valuable than ever. The Bootes wooH maS< 
more shots than other teams, so *- "“’ J 
more chances for offensive rctx 
shots often take longer, more erratic bounces, 
create more rebounding opportunities. 

Our Bombers would make fewer turnover be- 
cause they would be forcing fewer passes intothe: 
congested lane. Big guys have the bad hands 
Minimize them. Our team also would be less fast* 
nated with fast breaks, unless they had a dear 
edge. Even then, we might find UUU puffing up on. 
the break for an open three, while sending oth$r 
breakers to the boards, would be the best offense 
Our mad, mad Bombers would be exedkat on ■ 
defense and at defensive re- 
bounding because, with two po* • 
si Lions devoted to role playm, - 
they would have no excuse not to 
be strong in both areas. 


Could anybody stop otur trey 
as tne ' 


play? Who has the best defense 
m the NCAA field? No question; 


Id be aesthetically pleasing basketball, just 
new, wild and unbeaten 


jie.) If your team scoring by 


position is 30-30-20-5-5, so what? That’s 90 points. 

(defensive 


Who would our specialists be? A giant < 
center such as Manute Bol comes to mind. His bad 
hands and lack of offense would become academic. 
You would still have to cover him in the low post 
and keep him off the boards. 


Georgetown. Can the Hoyas block threes? Stats 
say they can’t Their defense against threes is 
weak; 36 percent 

As an extra added attraction, the Bombers will 
be almost impossible to fast break against, because 
they’ll always have two men back, probably three: 

Would (hie existence of our radical team be good 
for basketball? Short-term, maybe not Unlessyou 
would have enjoved seeing Ball State against Suna 
in the NCAA final- The three team would have so 
many theoretical advantages that, in this age of 
NCAA parity, when Oklahoma can beat East 
Tennessee Stale by only one point, the tradition^ 
powers would be almost helpless. 

Long term, our crazy new team would be a 
blessing Within a short time, the three-point line 
would be moved back where it belongs — to 21 feet, 
at ibe least, and to National Basketball Association 
distance of 23-9 if the Bombers kept winning 

To anyone who believes that the NBA is, at 
present, in its glorious prime, remember Ddph 
Schayes, Call Braun and Richie Gueniri? They stood 
nearly 30 feet from the basket in the 1950s and took 
shoes than, for them, were sensible percentage at- 
tempts although worth only two points. To them, the 
NCAA line would have been two or three steps too 
dose and the NBA line still nearer than they needed. 

They had mastered the step-back, quick-release, 
two-handed set shot For good or ill. it will return. 
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Connecticut 73, California 72: In 
Hartford, Connecticut, Tate Gerage 
scored nine points in die last 2:25 
and made two free throws with five 
seconds left fra the Huskies. 

Leonard Taylor scored 22 of his 
32 points in the last half fra Califor- 
nia (20-13), which led by 44-38 with 
13:59 left Cliff Robinson got 26 
points for Connecticut (18-12). 

Ohio Slate 85, Ndrafca 74: In 
Columbus, Ohio, Grady Mateen 


tied a career high with 20 points, 
leading five Ohio State players in 
double figures, as the Buckeyes (19- 
14) moved closer to a second 
successive trip to the NIT final In 
1988, they lost to Connecticut. 

Aiahamg-Binnfagfrara 64, Rich- 
mond 61: In Richmond, Virginia, 
Barry Bearden, who was held 
scoreless as much by the defense erf 
Richmond (21-10) as by a sore 


knee, made two free throws with .. 
seven seconds to go for Binning- 
ham (20-11). Reginald Turaetf&d 
the winners with 24 points. * “ 
SL Louis 73, Wisconsin 68: ft •; 
Madison, Wisconsin, SL Louis was ; ' 
held to 16 points in the first hal ' 
but scored 57 in the second. Roland ~ \ 
Gray and Charles Newbcny scored J 


-•-’'tffiriV* 
• r» St. 1! 
•t ».*,#***! 

*.■« a 8 
"’•’*** * 


17 points each for St Louis (25-9J, : 


Danny Jones had 24 for the 
gers (18-12). 
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DAUGHTER OF DESTINY 


By Benazir Bhutto. Illustrated. 411 
pages. S21.95. Simon & Schuster, 
1230 Avenue of the Americas, New 
York, N. Y. 10020. 


Reviewed by Caryn James 

J UST a few yean before becoming 
prime minister of Pakistan last De- 
cember. Benazir Bhutto was living in 
London, heading the Pakistan People's 
Party in exile. General Mohammed Zia 


ul-Haq seemed firmly in power at home. 
In 1977 he had overthrown Bhutto’s 


father. Prime Minister Zulfikar Ali 
Bhutto, and two years later had him 
executed. Benazir Bhutto had been kept 
under bouse arrest almost constantly for 
seven years. Finally allowed to travel to 
London for medical treatment in 1984, 
she decided to fight her political battles 
from the West. 

Her shrewd political autobiography is 
full of attempts to balance her roles as a 
high-profile, modem world leader and a 
deeply traditional follower of Islam. But 
the tension between the two is constantly 
surfacing in "Daughter of Destiny.” 
which Is titled “Daughter of the East" in 
its British and Pakistani editions. 

It is 3 polemic justifying her father's 
life and her own carter, as well os a 
fierce, firsthand indictment of human 
rights abuses under Zia's martial law. 
.And it offers a fascinating look at a 
Western-educated politician promoting 


democracy in an Islamic country with a 
history of military rule. 

At 35, just seven yean younger than 
Pakistan itself, Bhutto has had a life of 
high drama and deep paradoxes. Her sto- 
ry. written with an uncredited ghost writ- 
er, ends abruptly in November 1988, just 
before the elections that made her prime 
minister. Stopping there, she avoids dis- 
cussing the urgent issues she now faces, 
including a collapsing economy strained 
even more by the thousands of Afghan 
refugees in her country. 

Even when describing ha carefree 
childhood. Bhutto never lets us forget 
martial law. She looks bade at ha youth 
in chapters that situate ha under house 


onstrations that followed the 1977 
election, which many claimed Bhutto 
rigged. But she blames his political oppo- 
nents and the Central Intelligence A^m- 
cy for instigating the chaos that allowed 
Zia to assume power. 

If Bhutto had been as selfless as his 
daughter claims, she could hardly have 
learned so many worldly political les- 
sons. But the charges of ruthlessness 
against Bhutto don’t begin to match the 


accusations of torture and oppression, 
documented by groups such as Amnesty 
International, against Zia. “Daughter of 
Destiny” is especially com p ellin g when 
Bhutto recalls the years she spent in 
detention, including nine months of soli- 
tary confinement in two squalid prisons. 


Caryn James is on the staff of The New 
York Times. 
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arrest in ha family’s country home, 
children in 


The oldest of four children in the 
wealthy Bhutto family, she was given the 
delicate nickname of Pinkie. While she 
was still at Radcliffe and Oxford, ha 
raiher was offering political pointers. 

In 1971. when tire United Nations 
tried to settle Pakistan's war with India, 
Bhutto recalls ha father asking, “Do you 
think Pakistan will get a fair hearing at 
the United Nations?" Ha instant reply 
was. “Of course. Papa." “You may be a 
good student of international law, Pin- 
kie." he said, "but you don't know any- 
thing about power politics " 

Though Bhutto's father was the only’ 


freely elected prime minister to precede 
wine Zia 


her. choosing Zia as his army chief of 
staff was not his only mistake. Bhutto 
sorshit 


ignores press censorship under ha fa- 
. and charges of corruption and (ra- 


ther 


ture. She cannot ignore the violent dem- 


Tbe New Yari Times 

Hus List it based on reports from more than 2DQ0 
book u ora (brougboui (he United Sutes. Weeks on Ex 
are not necessarily consecutive. 

TUs FICTION Lot Weds 

Week Wk tmLkt 

I STAR, bv Danielle Steel I 4 

: THE SATANIC VERSES, by Sal- 
man Rushdie — 2 3 

3 THE EDGE bv Dick Franas 3 4 

4 BILLY BATHGATE, by EL Dac- 

(onjw 4 3 

5 THE CARDINAL OF THE 

KREMLIN, by Tom Clancy 1 33 

6 CATS EYE » Moruret Atwood 6 3 

7 THE FORTUNE by Michael 

Kordj 7 4 

8 THE LONG DARK TEA-TIME 

OF TMESOULbvDoufLis Adams 13 2 

o MIDNIGHT, bv bcanRKoontz 5 S 

10 THE SANDS OF TIME by Sidney 

Sbcldon 8 It 

II BREATHING LESSONS, bv Anne 

Tyler 7 23 

i: RIVALS, by Janet Diilcv 10 9- 

I? BLACK SAND, by William i. 

Cuunitz - I 

M A SEASON IN HELL bv lack Hij- 

If 9 

i* Mutation, bv Rohm Cook 12 x 


NONFICTION 


l ALL 1 REALLY NEED TO 
KNOW I LEARNED IN KIN- 
DERGARTEN. by Robert 

Fulghum — 1 20 

BUM 


2 BUND FAITH, bv Joe McGmniss 2 8 

3 THE BLOODING, bv Joseph 

Wambaugh 3 5 

A A BRIErHISTORY OF TIME, by 


StcphenW Hawking ^ 4 48 


5 GRACIE. bv George Bums 5 18 

6 INNUMERACY, by John Allen 

Paulas 9 4 


7 LEGENDS, LIES. AND CHER- 

ISHED MYTHS OF AMERICAN 
HISTORY, bv RkhardSbenknuri ? 7 

8 RICHARD BURTON, by Melvvn 

Bragg, 12 3 

9 THir LAST LION, bv William 

Manchester 8 22 

10 THHE FIRST SALUTE by Barba- 
ra Tuchman 6 23 


MI 65 BUXLEY 
IS OUT WITH 
THE BU© 


EVERYONE'S 

HAP THAT BLKS 
BUT ME 
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ANDY CAPP 


IJ PARTING THE WATERS, by 

Taylor Branch 10 10 


12 “WHAT DO YOU CARE WHAT 
OTHHER PEOPLE THINK"”. I 


Richard Feynman with Ralpli 


DOONESBLRY 



Leiebion 1 l 13 

13 “FUNNY. YOU DONT LOOK 
LIKE A GRANDMOTHER." bv 

Leris Wvsr L I 

14 A BRIGHT SHINING LIE by 

Neil Sheehan 20 

15 THE BOY WHO COULDNT 
stop washing, bv Judith l. Ra- 

popon 14 5 


16 CHILD STAR, by Shiriev Temple 
Black - • • , 3 


ADVICE. HOW-TO AND MISCELLANEOUS | = 


I 


WEALTH WITHOUT RISK, by 
Charles J. Givens 

2 THE R-WEEK CHOLESTEROL 
CURE bv Roberl E Kowalsb 2 

3 GETTING THE LOVE YOU 

WANT, bv Harvfltc Hendris I 


4 THE WAY THINGS WORK, by 

David Macaulay 

5 ONE UP ON WALL STREET, by 
Peter Lynch with John Rolhchitd .. 
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DENNIS THE MENACE 


BLONDIE 


f By THE WAy. WHO’S Aiy PHyS/CIAM? I FEEL 
> WELL EMOU6H 70 GET OUT OF HECE' 



I THAT SCRAMBLED WORD SAME 
u by Hem AmcM and Boo Laa 


Unscramble meat tout Jumna*, 
one lotwr to each square, to farm 
tour ordinary word*. 
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ROOLIE 


to ffi □“ am* mm 


’EvWi'ecWSHOUlX) HAVe ADOS to biame STUFF os ' 


YoUMdat'a 



TF YOLJ had A PATlEJJT WHr”i Ti ICT 

regained GONsciousNess after 

HOSPITALS j DONT TH/NKj 
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WHOS LOOKING 

““ "'Pter your 
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E w -J t “J arran^ hvj ctrdad wrtsn to 
I l I I lorm ^ swoe anamr. os sue 

— in. — ‘N - -A 1 (pond ty tfta above cartoon- 


rAmwan tamorroM) 

Jianbma. GLEAM POHTt SULTRY PULPIT 


Araww if your "cancan*" muKeua isn I ail ycu 

exaecW: ■! lo Sd. vcv irifift! try aCkflns ttna— 
MAPLS SYRUP 
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: Monaco captain Manuel Amoros: Disgraceful reaction taPBcfc" 

■ French Fume as Glory 
Fades on Playing Field 

International Herald Tribute 

.LONDON It lodes as if French soccer has n othing to hrfnp to the 
“■ eMC P t f ^ a me to contribute to die hteeatenary of la 

i- Last weekend, France won the Five Nations rugby champiocshin. And 
- m toe winning. Serge Blanco proved again what Frendimai desire in a 
. . sportsman: style, bravura, presence. 

i In soccer there is no Blanco, only blankness. The national tram once 

s**® a cav alier force, is on the bank of failing to qualify for a yrop d 
; consecutive major tou rn a m ent France’s leading dobs have rap fr"t«ft** 
wwd is appropriate) in all 1989 European ta nrnamwit^ Lrut new 
.. ptarera md spectators are responding Hke hooligans cm the home front 
- S-S. Monaco’s Jean-Marc Ferratge has just begun a shc-manth sospea- 
; - - son for assaulting a referee who 

ROB Save him a penalty he didn't like. 

■; ■ ntTr-urc And, incensed by a loss preventing 

; MUlyuK) Marseille from becoming the leader 

C . " of the French league, that team's 

? fan s ra mpaged through Cawm^ potting four people in the hoepitai 
4 Perhaps thiscollapse of sporting deportment trouble the 

French most It is ironic that the Marswrig brute s etarieA their mischief in 
’ a Cannes stadium bearing the named Baron Pierre deCoubertm, father 
” of the modem Olympics. Stadium seats were yanked oat tike teeth to be 
1 thrown at the Cannes goalkeeper. And speaking of teeth, where does this 
leave Jacques Georges, president of the European Union of Football 
Federations? Georges rightly insists that Engtisn dubs must not re-eater 
' ■ Europe until their followers prove themselves cured of hoafigazrian. 


Sony, but this column adored France when her soccer left such an 
exquisite taste in the mouth earlier this decade. Winning, the French woe 
“comparable. Losing, they appear to misbehave astadly as the rest of us. 

Apart from the Marseille fans, aroused by the gwirimg off cf Eric di 
Keep, a quiet Simday ember tlnitTnonth b« rayed Ibftintigriti^hitrmnBy iit 
^fonaco. The Monte Carlo team, laving lost a European Cep home tie to 
&£latasaray of Turkey. conceded a penalty against Nice and reacted 
disgracefully. 

Fenatge was sent off for “manhandEm the referee and verbal abusn" In 
the same instant, the Monaco captain, Manuel Amoros, was ordered off 
referee Antoine de Fandis said he could justifiably have shown the red 
card ta goalkeeper Jeao-Lac Ettori and defender Luc Souor as wdl 

Amoros and Sonor accused the referee of provoking them by calling 
them “buffoons who made French football look ridiculous in Glasgow.” 
France had been beaten there, 2-0, by Scotland on March g —a result 
that imperiled French hopes of qualifying to die 1990 Worid Cup. 

' Referee de Fandis insists that the players invented the phrase about 
buffoons, but how strange of professionals to invent their own ridicule. 
Either way, the azgumait reveals the state of French minds. And, as 
failure mounts on faflnre, Amoros especially must me the jibe. 

. Five years ago he was a young left back ridnqralong rat the team of 
Michel Platini, Alain Giiesse, Jean Tlgana A Co. feat conquered Europe. 
He since has amassed 58 capa and assumed the mamle of ftench national 
team captain, but Amarus was given to tmdisciplmed lapses from the 
first 

He callously head-butted Jespcr Olsen of Denmark at the start of the 
1984 European Championship. But Michel Hidalgo, the coach whose 

action. Hidalgo shnig^jK^^ffled,hes^riat^floor. He muttered 
something about Amoros being young and having a rush of blood to the 
bgsd. They understood one another, Hidalgo and Amoros. Both are of 
Sjfeiah extraction and if the violence came from anywhere, maybe it was 
not French. 

‘ A hidkxoujustificatiaa for a crime against sport. But, seeing Amoros 
again in trouble, I wonder if leniency inhis youth has rebounded? I also 
wonder if the French, deep down. 


Rozelle Sees NFL League in Europe in ’90 


By Michael Wilbon 

Washington Peat Service 

PALM DESERT, California — 
The National Football T«*gn* may 
be prepared to go worldwide in the 
spring of 1990, ns comnassianer. 
Fete Rozelle, said Monday, and the 

czar of that new league EkdywiH be 


vk';* 
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youth has rebounded? I also 


are blessed with a burning passi o n 
for soccer? 

' Even Platini's boyhood obses- 
sion came from bis Italian father. 

I And new Platini attempts, incredu- 
lously, to manage a French nation- 
al team he quit through disflliiskm- 

meat while still near his peak. eastern conference 

. There is no reason for Platini to auobh.: omnw ^ u 

| be manager except that the French nmyotk m n *n — 

I have no idea trim else to turn ta 5 ■?, iL 

T«e nationaFs youth system, a watfingten a a mp \va 

i^gnet for European coaches just N wj<rav a a m* nvi 

1 five years ago, cannot summon an- O ‘ ortotte |L.?_ ** 

other Plaiim, another Gircsse. cievgiond « 17 jx — 

• Such talent s are bom, not ma d", otmt *s 17 n 1 i» 

They cm te inyored by edpa- £2 3 5 

bon or dulled by boring overcoach- cmcobo a a so id 

itut but they cannot be fashioned imj«w w a -an rm 

am nr MlUns WESTSRN CONFERENCE 

out of notnmg. Mkiwe* »***■ 

■ Just as suddenly as the great *>■«■«« 

torn arriving, thae «ms next to 

nothing m Frances locker. Her un- o«w as x ja# < 

fa -21 team, and the 1984 CHyrtmic ! 

team, promised nmch, but few 25 ^°" 10 Z £ " 

players made the transformation to poo«c Dhrwoo 

senior status. ^ 

• PhoenT* <2 23 Mk 3 Yi 

■ When a gifted sod did show up, oau«i smt w zz sn t 

Eric Cantona, he became overin- 5 J 

, faged. Canuma, a wayward vp- soemmenw i* » » 

start, h currently suspended to in- l-a. cubobti n ji jbs az 

• Ring the national manager and on mondavs am ^ 

m to Bordeaux after p l eas i n g h i m - tin n &-I» 

If on whether to train at MarseSk. u«i> n-ai-iMPmonr s-ibims.b; 
vt-_ .. Brlcfcewski »-» *4 so. Maxmll fr>l« 64 19. 

Nor IS there solace at CraO leveL Daboawts: San Anfania *S (BrWwmkl. 

few rich French teams, trying to smr^.*), Bo«on *3 (Port*hoj.A*»w»: son 
V oaritv with the other top Enro- An»nio 29 (WAiiimoaMm^ 
aus, have spent fortunes abroad. Maw York s as n imp 

!t still the aicBiistry backfires. fw)i«m*w 27 h w 27 - 10 * 

_ - ni ,■ r 6^.4 Ewtno 142 S M 31 , Strickland 10 - 12 M 22 ; 

Monaca the raening rrenen BorttovB . MI 6 .i 227 .a»^taW 2 !- 2 iv.srooic» 
smraon. kiolted in hr ilfant shape wmw. mm n to mwyh a lgwtww, 
ew weds fy* . BnL with its prince pwiocicwiio o (Gmiwki id. mm n«w 

r Turk M (Shtcktond 10 ). PhltoMtoiita 31 

the stacfimnkxjfcingfor die anno- (Cnnks7] 

ted dkmiswl of 'Galatasaray, woimirI nmtn-n 

onaco choked last Wednesday. ua biibs-ii wn;*»noiv» 

Amoros, again, vneared to be m o<»eocfcM«a-ia»a» w *—* : WMtth»» 

= srasssEsasssas: 

aned mtirrenatrd by the task, and wn d » ipric*. Homo- 6 >. 
ouaco's ™>m hope from Miami 25 31 it 22 — ft 

soige Weah, a 22 -year-<jki Libcn- u-un, umw 
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BASKETBALL 


NBA Standings 


loan to Bordeaux after pleasing hhn- 
seU on whether to ttun at Manrifie. 
! Nw is there solace al dnb levd. 
A few rich French teams, trying to 
»i?y parity with the other top Euro- 
peans, have spent fortunes abroad. 
Yet still the oumtstiy backfires. 

Monaco, the reigning French 
champion, looked in arflhHnt shape 


al ma na ger cf the DaHas Cowboys. 

Rozelle and the 28 NFL team 
owners and executives are gathered 
for the leagne’s winter m ee t in gs, and 
though everything from sterrad iest- 
ing to instant replay was discussed, 
the hottest topic of conversation — 
at least outside the board rooms — 
was a new league that figures to 
have 10 to 12 franchises, half in the 
United States and half overseas. 

Rozelle, emphasizing several 
fiihfli that /KcmTOrtf n of this inter- 
national league are voy general at 
present, said tire new league wuuld 
have “old world” and “new world" 



teams and menrifmftH London, Mi- 
lan, F rankf urt and some dty in Ire- 
land as probable European sites. 

He said the disensaons woe 
“not far enough down the road” to 
be more specific, and that the 
league hadn’t figured out the fi- 
nancing on such a venture despite 
the fact that he gave the spring of 
1990 as a possible starting date. 

Of Sch ramm bang commission- 
er of the new league, Rozelle said, 
“There's been talk of that, of Tex as 
the commissioner of the new 
league. He's a very knovriedgable 
football man ... I think he’d do an 
excellent job.” ■ 

Schramm at first tried to make 
li ght of the matter, saying “1 want 
my office in Maui [Hawaii]. No team 
there, just the new headquarters.” 
But when pressed, he said, “If you 
know me, you know that would be 
the type of thing that interests me." 

What sparked this latest interest 


. .. 


\ - 


is the fact that NFL g” mwi in the 
fall of 1989 wiD be broadcast five in 
Great Britian to the first time. 
Games which begin at I PM. EDT 
time will be televised in Great Brit- 
ain in earty evening prime time. 

The NFL is about to stage its 
fourth exhibition game in the 
American Bowl series in Wembley 
Stadium, pins its first in Tokyo, 
between the Super Bowl champion 
San Francisco 49ers and the Los 
Angeles Rams. Last year, the Chi- 
cago Bears and the Minnesota Vi- 
kings played in Sweden. 

Asked whether negotiations have 
begun with the major networks, 
RozcDc said, ‘They've indicated in- 
teresL We have reason to believe 
both NBC and ABC would be in- 
terested.'' 

Schramm, in fact, was behind 
such a move 15 years ago. He re- 
called a meeting in a New York 
hold in appr o xim ately 1974 when 


in the stadium looking for the antic^ (Crw#t 

pated dkmiseal of ' Galatisaray. wom 
M onaco choked last Wednesday. 

■ Amoros, appeared to be in o-os&e 
J he wrong mood. He and others 
- famed intmiadatedbyfi*tadc, and 

Monaco’s nwin hope from Miami 
■ ' 'George Weah, a 22-year-old Liberi- **£££ 
. an who is raw and eags but not yet 
.y faaistomcd to European ways. 

- * Weak scored against the Turks, 

JV I tat Galatasazsy, aware of itsprime 
r I minister sitting dose to Prince 
V. Rainier, dug in to victory. 

-• ' ^'boflsbfy France is merely experi- 

tsdng the natural cyck of defeat ^ M 
following Of perhaps what Montn 

is happening is a tong-toti ng co n se- 
j tjurace of the French sportsnan’s w w 
reference for recover soccer. swfi 
i fr* any case, Oiaries de GanDc Two * 

> said fa country was “created either 
4 to complete success or exemptay 
jhasfanunes.” As he also said, and 
™ socoa has delayed: ^France' can- 

I ' jr not be France without grandeur-" 

, . ’ A4 Hifhn am the itoff the Stnktt Times. caimm 


BASEBALL 


Mw a W i Rsaotti 
St LBW» Z P«ww»ah l*« 1 
Kansas CIIV IX BaWrt » 

Cincinnati 4 DetraW 3 

Phltadotoita 6. N.V. Mats * 

pirtsbursh *• Cnkasa White Sax tn> Z 

Un Ansem 6 , Miante S 

Montreal 1 . Baltimore 0 

Minnesota 9 , N.V. Yankees S 

Tarenta 4 . Houston 0 

San Dteao 7 , MRwmikM 1 

Son Frond*# n. cnieaao cubs 5 

Cleveland X CoHtamkJ 2 

Texas 4 . Chico* wmil* Sax (is) 2 - 


TRANSITION 


COLLTSB 

AUBURN— Sonnv Smlift basketball anas 
reetenm to accent coma oasitton at VbWnto 
Co mm o n we al th. 
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SPRING FROLIC — Dave Parker, the sfa^ger of tiie Oakland Atietks,cottid hardly lode bis smfle, 
w was it a grimace, as he completed his rit-qs at the team's tnmmig convex m Phoenix, Arizona. 


Long 0 - 132-4 KThomomnS-U 44 14 , Gray M 2 
« U. Aebaeate; Mioml 54 llxra m. PtxwnU 
51 <Cha(rt>er«bHarnaeekB).AeetaK: Mtamlte- 
(Wash I noton 4 ). Phoenix X (Kjoimeen M). 

Chartolte 34 S 2 S 24 — TT 7 

Soeromext o M U 25 21 — lie 

OxwiMn 1 MB "M 75 . Rekl 10-1944 24 ; Tls- 
dafo 14-24 M X Smith 9-13 5-7 25 . Reoeewds: 
Charlotte 54 (Kamoton 0 ). Sacramento SO 
UHcCray. Tledale *). Antes; Charlotte X 
(Besuas.il), Sacram e nto 27 (Smith 11 ). • 

Mbs 24 30 14 21 — n 

Pertfaotf IS M 31 33-112 

Drexler l V 31 7-9 29 , Duckworth iO-ZI 5-4 25 ; 
Dantfey 5-12 M -16 24 , Blackman M 3 M XL 
NtetoawOti OaHasAO (FeddnoTI 1 . PortlondW 
(Kersey it). AsMsts: DaKm X (Harper <). 
Portland W (Kersey. Porter SX 


HOCKEY 


NBA Ladders 


Jordan. CM. 
Matone. Utotl 
Ell lx Sea 
DrexJer. Pan. 
English. Deo. 


Oteluvnrv Hou. 
.Partsn,Box 
Barkley, PhlL 
Malone, ATL 
Malone. Utah 


Stockton. Utah 
Johnson. LAL 

K-totwaon, Ptwe. 
Porter, Part. 
ThomaxDeL 


• n FT KM 

42 754 400 2031 32J 

AS AS5 546 1ST* 2K.« 

44 <44 XB T752 27 A 

50 425 325 IWS 27.1 

65 754 130 7760 27.1. 

w ebe en d le e 

W OH M TM iq 
44 247 S» 855 1X4 

63 264 533 797 12J 

*1 3n 422 74V 1X3 

44 305 441 744 T2B 

45 237 493 710 163 

ASSllti 

a Mo. avo. 
45 881 1X4 

59 750 127 

63 756 1X0 

62 400 93 

42 554 96 


Nff Results, Schedule 

First H ewe d 

Connect leu* 67, M.C. Charlotte 42 
SI. Johns 70. Mbsteslspi 67 
Perm State 89, Murray State 73 
VI I Ionova 74. St. Peters Ji 
able State 81, Akron TO 
WbconUn AX New Orleans AT 
St. Loult (7. Southern Illinois 54 
Richmond 9ft Temple 5A 
Mkhiean Stare BX Kent State 6» 
Atobama-BInniiighamaXGearBta Southern 74 
Wlcnito 5 rate 70. UC senta.Bwtara A3 
Nebraska 81. Arkoaeas Stole 79 
Pepoeraine 84. Mew Mexico state m 
New Mexico 91, Santa dare 76 
CalHbmto 7X Hawaii 57 
Oklahoma Stole A9, Botse State ss 
Second Roaed • 

Alobomo' BHm Ingham 44, RktanaMt AT 
VIHtxtova 76. Penn State <7 
Connecticut 7X CaUtomlo 72 
Ohio State BX Nebraska 74 
SI. Louts 7X WlceonNA <8 
AUteilaan State 79. Wichita State 67 
March 21 

Oklahoma State, 17-12, at st. John'w 1A-13 
Pcsperdlnei SHZ. at liew Mexico. 21-9 
Quorttrnaek 
March 22 

AtahomoBIrmteotiom. 20-11. ol Connecticut. 
1S-12 

Michloan Slate. 17-U ot vfam, 18-15 
Marts 29 

Oktohoma St^St. jotev* winner at Ohio State, 
I9-T4 

It n«w Mexico wlnx then, St. Louis. 25-9. at 
New -Mexico 

II Popnerdkie wins, then, Peoaenue at St. 
Lovh. 2S-9 

Semifinals 

la New York, March 27 
ghnmplonikto 
la New York. March » 


NHL Standings 

WALES CONFERENCE 
PWrfdc Dtvtslen 
W L T Ms OF CA 
x- Washington 37 36 10 84 273 231 

*-NY Ranoers 34 30 8 18 293 279 

x-PIttsbundi 34 31 7 79 314 320 

Philadelphia 33 33 7 73 282 259 

New Jersey 25 37 12 62 2S4 297 

NY Islanders 24 44 5 S3 240 301 

Adam* Mvtstoa 

y-Montreal SO 18 7 TO 295 211 

x-Boston 31 27 14 88 266 235 

X-Buftaio 34 32 7 75 278 380 

X -Hartford 33 35 5 71 269 149 

Quebec 25 41 7 57 249 314 

CAMPBELL CONFERENCE 
Norris DMsioa 
W L T Pts CF QA 
x-Oelrott 32 30 12 74 293 293 

U. Louis 28 34 12 68 258 270 

Minnesota 24 32 15 47 245 24) 

aitaieo 25 37 12 82 279 389 

Toronto 25 43 4 54 237 319 

Smyttie Dtvisfoa 

iKtetoorv 48 14 9 105 325 209 

x-Los Anoeies 37 30 A 80 358 314 

x- Edmonton 36 31 8 80 308 288 

Vancouver 32 34 ■ 72 229 224 

Winnipeg 24 38 11 59 281 329 

Cx-d Inched eteyeft berth) 

(VHSInched dhrtsjoa tttte) 

MONDAY'S RESULTS 
St Louis 3 0 1—4 

N.Y. Rangers 3 3 2-7 

Dahlen (22). San ds trom (28). Klsto 2 (26), 
Wttson2 (30). DeBtols (8); Zez« (aO.Rogkxi 
(7), Ronning (22). Ewen (41. Shots on goal; St 
Louis (an Vanbtesbrousk) 16-6-9—31; New 
York (an Rlendeou) 11-11-11—31. 

VMceeygr 0 7 0-1 

New jersey 1 1 1—3 

a tool In (■). Kara (15), Breton (16) ; Greg C 
Adame (5). Shots on goal: Vancouver (on 
Burke) 4-15-4—27) New Jersey ton McLean) 
84-12-38. 

Buffalo 1 0 1-4 

Winnipeg 8 10-1 

Hogue 04), Foilgiic (23). Rvuthi (14). Kapi- 
er (10); MeSafa (34). Shots on goto: Buffalo 
(an Essansa) *6-10-22; Winnipeg (on Clou- 
tier) 6-11-5—22, 

Pittsburgh 1 8 1-2 

M i nn eso ta 2 1 4-7 

Churta (l), Oavtna (7), Gartmr (3U,Ardd> 
baM 113). Gogner 2 (35): Stevens (7). CBttey 
(21). Shots an goal: Pittsburgh (anTokko) 64- 
11—23; Minnesota ten Borrasao) 14-15-0— 44. 


NHL Leaders 


Lemleux,PH 

Gntzfer.LA 

Yannan.oet 

NkawiixLA 

BrowaPBh 


6 A Pts Eton 
72 189 111 88 
52 105 157 26 

63 as U8 ss 

44 73 137 94 

45 57 102 112 


goalteedteg 

(Emptv-eet goats in parentheses) 

MP QA SO Ave. 
Roy 2495 >08 3 2M 

Vernon 2518 119 8 233 

McLean 2237 W9 4 252 

MMgrchuk 208 141 1 la 

Moos 2382 06 1*330 

Hex! all 3358 170 8 338 

Casey 2487 142 1 X17 

Mlltal 2895 165 * 142 

Sktorklewla 2395 123 3 386 

Vanbfessrouck 28M 172 0157 

Fun- 3043 195 1 X82 

Stefai 2257 154 0 488 

Burke 3374 215 3 332 

Hnxtav 2880 183 D 332 

Meaty 2*99 T9J ' 0 427 




Switzer Is Told 
To Make Changes 

AUSTIN, Texas (APJ — The 
Unzycarity of Qklahotmfs interim 
president, David Swank, has said he 
is confident that fa football team's 
coach, Barry Switzer, can sbape up a 
program rocked recently by proba- 
tion and player arrests. 

However, Swank added Monday 
in a speech to fa Texas Daily 
Newspaper Association: “If he 
cannot, then we wfil have to find 
someone who can." 

Swank said Switzer must imple- 
ment stricter discipline and a re- 
cruiting system that emphasizes ao 
ademic as well as athletic 
achievement. “I think actually 
within this next year we have to see 
signs of major oranges in the pro- 
gram, or changes will have to be 
made," Swank said. 

Agent on Trial Injured 
By Fall on Way to Court 

CHICAGO (NYT) — Jurors 
were to hear testimony Monday that 
the sports agent Lloyd Bloom had 
tirrerienedtobreakadien&I^sfor 
trying to end their relationship, but 
Bloom's co-defendant, Ncaby Wal- 
ters, was iqxoedoa his way to court 

Walters was apparently hit in the 
kg by a wheeled dolly as he left an 
elevator. He fell, landing cm Ins 
arm, and was takeai to a hospital 

Judge George N. Marovka sent 
jurors borne after getting word that 
Walters, although his arm was not 
broken, was in considerable pain. 

The agents ait charged with mail 
fraud, racketeering and extortion 
in connection with fa representa- 
tion of college athletes. 

For the Record 

Vyachedar Fetisov, fa star de- 
fenseman axed fofiowing an argu- 
ment with national coach Viktor 
Tikhanov, has been recalled to the 
Soviet training squad for not 
month’s world and European ice 
hockey championships, after pub- 
licly asking to be re-instated, 
Pravda said Tuesday. (UPD 


several league executives agreed in- 
formally to attempt such a league. 
Bui ^" rat m t ' didn' t have enough 
support. Apparently, there are few 
owners who appose h now. 

The New York Giants’ general 
mana g er , George Young, said fa 
level of play would be somewhere 
between that of major college foot- 
ball and the Canadian Football 
League. 

“You'd have running backs vdio 
run 4.8 [seconds in the 40-yard dash] 
and 6-foot [I-8-meta] guards,'* he 
added. “But just because you don't 
have a lot of NFL prospects 
doesn’t mean you can’t nave great 
games. Of course you can.** 

Rozelle said tbore is u a growing 
presence in Europe.” and a ted the 
delayed broadcast now being 
switched to live, prime time. 
Schramm. whether ihi< is just 

a way of wanting off another rival 
like the laie U£. Football League, 


said, The tides that’s gotten our 
attention is the interest in fa drived 
telecast and the fact that leagues [in 
Europe] are springing up now. 
Theyre playing the game. There’s 

an evolution of the game going on." 

One indication fat fa project 
has not yet been discussed in d«afl 

was the difference between the way 
Rozefie and Schramm saw fa in- 

RazeUe said it w&fbe“another 
step in our international program,” 
ihy some potential expansion (dr- 
ies could be involved, that it would 
be a good miimig ground for black 
assistant coaches and coordinators, 
and that the lower-round draft 
choices, injured players from previ- 
ous seasons and fringe veterans 
could stock the league. 

Schramm said he didn't see fa 
international league as being “devel- 
opmental,” and wouldn't favor us- 
ing potential U.S. expansion cities. 



Tex Schramm: Commissioner? 

“I’d think we’d be talking about 
fa biggest and fa best US. mar- 
kets," he said. “This new league 
would have to stand on its own. It 
wouldn’t be a trial horse for {day- 
era, cities or anything else.” 


'Serious’ Charges About Rose 
Being Probed by Ueberroth 


The Associated Press 

PLANT CHY. Florida — Pfete 
Rose is being investigated by mtgor 
leagae baseball over “serious allega- 
tions” th«r accor din g to a source, 
could result in a suspension for fa 
manager of th r fSiw-wwiti Bai f , 

“If something happens, when it 
happens, m talk about it,” Rose 
said Tuesday. *T have no c o m ment 
right now.” 

Rose's gambling reportedly is fa 
subject of the investigation, revealed 
Monday in a statement by Peter 
Ueberroth, fa commissioner cf ma- 
jor league baseball, and the comnn^- 
aaner-deq, A Bartlett (aamattL 

"Tbe office of fa commisaioner, 
winch was founded to preserve the 
integrity of has for sever- 

al irwTnthg hwy COOtfalcting a full 
inquiry into serious allegations in- 
volving Mr. Pete Rose,” the state- 
ment said. 

It wmfe no (nm ting of any ac- 
tion that mi ght he tafc«i a gtrawt 

isn't complete. But^a^bafebaG 
source, who asked not to be identi- 
fied, said a suspension is possible. 

John M. Dowd, a trial lawyer 
with the ’Washington firm of Heron, 
B ur tibettc, Rudtert & RothweO, is 
leading fa investigation as special 
counsd to fa commisBaner. Dowd, 
47, headed a Justice Department 
organized crime tadc force from 
1972 to 1978 and led investigations 
of fa FBI and of a forms member 
of fa House of Representatives 
from Pennsylvania, Dm Flood. 

Dowd said Monday he had been 
investigating Rose fra- about a 
mouth. He said he didn’t know how 
much longer the inquiry will last. 

“It’s dictated by fa facts and 
drcumstances. 1 have no idea," 
Dowd said. He would not discuss 
fa nature of the investigation. 

The statement fr om the conmas- 
stonert office said that when fa 
investigation is finished, “fa com- 
missioper win conrider the infor- 
mation presented and take whatev- 
er action is warranted by fa facts." 

Meanwhile, Rose said, he in- 
tends to continue his rcgnlar spring 
t raining routine. 

“I've got fa greatest job in fa 
world,” he said. 

The normally outspoken manag- 
er answered all questions about fa 
investigation Monday with “no 
comment,” then apologized. 

“Sorry. I know you’re just trying 
todoyourj^”betoldrrocrtcrsm 
his office. “I appreciate that” 

The Reds* general manager, 
Murray Cook, declined to specu- 
late on fa investigation. 

“I have to think if s a confiden- 



Tcoy SotoAcy^Uaittd Prca la fc ni i—l 

opens. III talk about it’ 


tial investigation and I certainty 
respect it as such,” he said Tues- 
day. “We’ll be advised when the 
time comes.” 

Cook said he hadn't Rose 
fa particulars of fa allegations, 
and fat fa Reds aren’t conducting 
an investigation of their own. 

Rose served a one-month sus- 
pension last May for shoving an 
um pire , Dave Paflone, over a dis- 
puted call at first bare. Giamarti. 
fa National League president, 
handed down the suspension «nd 
declined to rescind it fallowing a 
hearing with Rose in New York. 
Rose contended fa aae-month sus- 
pension was too severe a penalty. 

Rose was summoned to New 
Yak on Feb. 20 fa what fa oom- 
missiana’s office termed a meeting 
to get Rose’s advice an an undis- 
closed matter. IBs gambling report- 
edly was a subject at the meeting. 

Rose later denied a published 
report that said he bet on college 
basketball games. He dedmed to 
say whether race track wagers were 
discussed ip fa meeting with Ue- 
berroth, Giamatti and other base- 
ball executives. 


“Sure, I go to fa race tracks —I 
own a couple of thoroughbreds,” 
Rose said at the time. “But I never 

supposed to be af*fa 
baseball park; only on off-days." 

Baseball personnel are prohibit- 
ed from betting cm baseball games, 
but fay are allowed to make legal 
bets al trades, a common pastime 
for baseball players and managers. 
However, baseball peisoimd nave 
been suroended for associating 
with gamblers. 

Hall of Famera Willie Mays and 
Mickey Mantle, who had been re- 
tired as players fa several years, 
were suspended from fa game by 
former a commissioner, Bowie 
Kuhn, fa accepting public rela- 
tions jobs with casinos. Mays was 
suspended Oct. 27, 1979, and Man- 
tle on Feb. 8, 1983. 

Ueberroth rdnstated them on 
March 18, 198S. 

The Brooklyn Dodgers’ manager, 
Leo Durocher, was s u spe nded fa 
fa 1947 season by the commission- 
er then, AJJ. (Happy) Chandler, for 
alleged associations with gamblers. 


Yankees: Cutting Salaries Upward 

New York Times Service 

NEW YORK — George Stcmbremier, concerned about the sou-. 


fifth, ordered his front office to reduce this year’s player payroll by 
S2J nriHion to S3 million. Based on fa results of fa on-season 
signings, Stembrenner should not order his players to fim«h first. 

The Ya nke es’ 1988 payroll, based on fa Aug. 31 roster and 
disabled Usl (a total of 27 players), totaled $19,404,090, a an average 
of $718,670. The Yankees* 1989 roster hasn’t been set, but the most 
likely roster of fa players currently in camp would produce a payroll 
fa 25 players (a 24- man roster plus John Candelaria, perhaps, on fa 
disabled Hst) of $18,548,652. 

That would be a reduction of $885,438, with fa average salary 
rising to $741,946. And fare figures do not include bonuses that 
could be earned during fa season. 



The New Ynt Tno 


Racing in Lewis and Clark’s Footsteps 


Quotable 


' • A rookie as fa Pittsburgh F 
rates’ eq u ip me nt man was affixm 
No. 7 totes hat “1 wear 7%.” (U1 


By Barbara Lloyd 

New York Tima Service 

NEW YORK — A 19th-century trek that took the 
explorers Lewis and Clark 17 days to completeis bring 
refashioned into a modem eight-day foot race. 

The 500-mile (808-kflameter) marathon is part cf 
fa 100th anniversary celebration of fa stale of ^ash- 
ington, which plans a spate of centennial activities. 

But the race, known as fa Lewis and Clark Trail 
Rim, may be the most unusual event Mae than L350 
competitors are scheduled to run April 2-9 through 12 
counties and 51 communities ot Washington. 

They will nm as relay teams of five to 10 members, a 

ttlriiyi ri™!* m ™ nltranarathnau-r rims For the mom 

than 35 runners in soloists’ group, the trek will be 
arduous, with daily stints varying from 54 to 75 miles. 

Teams are entering from at least 21 states and from 
Canada, France, Hungary, Japan and New Zealand. 

The deadline for entering the trail nm is March 28. 
The cost varies from SI 15 to $305, depending on how 
many days yon race, and whether you alter solo a as 
pan of a team. Food and lodging are extra Fa 
information; telephone (206) 753-2066. 

Rex Derr, president of fa Washingto 11 State Lewis 
and Clark Trail Committee, said recently that organiz- 
ers had weaved history from the 1805 expedition into 
fa fabric of fa evaiL 

The trail will follow Lewis and Clark’s path through 
Washington. In search of favorable trade routes to fa 

in May ISMfrom ifimok. The trail race^^startat 
Qarkstou, in the southeast comer of the state, and 
bead westward to Disappointment Cape; a Pacific 
Ocean site near fa town of fiwaca 


The race wOl follow paved roads most of the way, 


River Valley. From fare, the run steepens into a dimb 
as it moves through fa Paloose Falls area. The terrain 
then beans to wop into fa rocky ledges of fa 
Columbia Falls Gorge. The trail passes through heavi- 
ly forested regions, and ends at fa sandy beaches 
outside Dwaco. . 

Fa lam runners, fa trek win be the equivalent of 
running a 10-kflometer road race fa eight days, said 
Den 1 . The ultrasolo runners will need more stamina. 

“The people who are camiug to this are people who 
are dedicated to running,” said Derr. “They are look- 
ing fa new challenges and horizons, fa something 
sew to do. This is a one-time event" 

Del Scharffenhcrg, 43, of Portland, Oregon, has 
been running 50 miles a week to get ready . He woks as 
a software programmer daring fa week, running at 
lunchtime and on weekends. 

He is a veteran ultrasolo runner, having competed 
in 60 dtramgnuhons, most of which are at least SO 
miles. He said fa trail nm would require setting a 
pace that might be closer to a brisk walk than to a nm. 

“The training mileage isn't as important as it is fa a 
marathon,” Scbaiffenberg said. “When you're going 
that far, you’re doing a lot of walking. Having speed is 
almost a handicap because you can bum out too 
quickly. Your mental state is a lot more important.” 

Most of fa solo runners are expected to have 
“handlers** accompany them, persons who can supply 
them with food, water, and perhaps a van to sleep in 
along fa way. The team runners are likely to pot in 
fewer miles each day; with 10 members on a team, 
some may do as few as six miles in a relay. 


- .. „.-i~ • 








1 




Page 18 


INTERNATIONAL 


TRIBUNE, WEDNESDAY, MARCH 22, 1989 


OBSERVER 

Sharks and Superstars 


By Russell Baker 

N EW YORK — A corporation 
is said to be “in plav" nowa- 
days when Wall Street types start 
fighting over who will control it. 
The people who engage in these 
fights are called “major players," 
and the culture that breeds them is 
called the “high-stakes world” of 
mergers and acquisitions. 

Here is a good example of the 
politics of language. The phrases 
“in play," “major players" and 
“high-stakes world" are distinctly 
snooty gambling terms. 

They suggest the roulette tabic 
where international playboys rub 
shoulders with James Bond, not the 
backroom craps game with Run- 
yon esq ue guvs on their knees yell- 
ing “Fade me!" 

Nobody knows who originated 
these high-toned gambling meta- 
phors for the takeover business, but 
they have thrived and entered the 
language through the forbearance 
of editors. and editors are extreme- 
ly sensitive to the weight of words. 

Very Tew editors, for instance, 
would tolerate a writer’s calling the 
corporate-takeover people “Wall 
Street sharks." 

This is not because the term is 
indefensible, but because practical- 
ly everybody, whatever his walk of 
life, feels distinctly unflattered by 
being called a •’shark.'' "Wall 
Street sharks" is verboteo. 

Still the editor is no fool. He 
knows there is something gamey 
about the corporate-takeover busi- 
ness. and fortunately he finds gam- 
ing language at hand to suggest 
that those engaged in it are not 
statesmen of finance. 

He lets "major players" slip into 
the language of the day. permits 
corporations to be "in play” and 
allows the merger- an d- acquisi lion 
business to become a "high-stakes 
world." 

□ 


devils, the conservative Wall Street 
crowd lose a little. 

Old-fashioned Wall Streeters 
have always hated the cynical lay- 
man's argument that Wall Street 
was just another casino for the 
world's highest rollers. 

Now with the takeover people 
assenting to the language of the 
roulette table, the unknowing pub- 
lic is invited to suspect that tradi- 
tionalists are trying to gull the 
rubes when they talk about Wall 
Street's heroic capital-formation 
service to the United States. 

0 


The Soaring Career 
Of a Texas 'Peter Pan’ 


PEOPLE 







For an example of language re- 
sponding politically to the pres- 
sures of die society itself, consider 
the word “superstar." This exem- 
plifies an American tendency to 
inflate the inconsequential. 

Short words, for example, axe 
constantly inflated into long words, 
even windy phrases. The one sylla- 
ble of “now" gets bloated into the 
three syllables of “currently” and 
"presently," while “then" gets ex- 
panded into “at that point in time.” 

This results not only from a love 
of pomposity in the American 
character, but also from a yearning 
to believe that every day in every 
way everything really is getting bet- 
ter and better. 


There are many ways of persuad- 
ing ourselves to believe this fiction. 
One way is simply to inflate the 
language. Somewhere back during 
the mellow, spring mjdmoming of 
rock ’n* roll, a mere "star" was 
suddenly no longer big enough for 
the grandeur which popular music 
had brought to America. Since then 
we have had the "superstar." 


People involved in the business 
do not object. Perhaps they like 
being associated with the glamour 
and daring of romantic gambling. 

It cannot be altogether hateful 
for people who “do" billion-dollar 
deals to have the world think of 
them as casino swashbucklers 
ready to challenge Goldfinger him- 
self at chemin de fer. 

It is another small skirmish in 
the eternal political quarrel about 
language. If in this one the "major 
players" win a victory by crushing 
“Wall Street sharks" and getting 
themselves anointed as romantic 


Ironic note: The “superstar” 
emerged shortly after the "super- 
powers," the United States and the 
Soviet Union, replaced "the great 
powers.” Things were not getting 
better ami belter for “powers,” how- 
ever. Whereas the mere “great pow- 
ers" had ruled the world with iron 
fists, the terrific new “superpowers" 
were so muscle- bound that “small 
powers" around the world kicked 
their shins with impunity. 

“Superstars” proved equally un- 
super. Many nowadays are forgot- 
ten within six months of peak su- 
perness. The politics of American 
self-regard cries out for something 
bigger than a “superstar." 

What will the new colossus be? 
Does "megastar" sound sufficient- 
ly huge? 

Vr>v York Timet Service 


By Patricia Brennan 

Washington Post Service 

Y OU'RE not going to believe 
this. At the age of 75, Mary 
Martin wants to suit tip one more 
rime as Peter Pan and fly through 
Madison Square Garden and out 
a window. 

The garden is bigger than any 
stage, so she could fly /aster, she 
explained, but Ending a suitable 
window could be a problem. 

Martin's portrayal of the boy- 
sprite who refused to grow up 
won tor both, a Tony and an 
Emmy. She was 41 when the show 
premiered, but no bigger than 
some of the youths who played Sir 
James M. Barrie's Lost Hoys. 

Mary Virginia Martin of 
Weatherford, Texas, spent her 
own childhood preparing to play 
Peter Pan. She made her stage 
debut at 5 singing at the town’s 
fireman's ball. But off-stage she 
was a tomboy, she who al- 
ways wanted to be a Boy Scout. 
Not long ago she bought herself a 
Boy Scout cap from a shop in San 
Francisco's Chinatown. 

As a child, she once tried to fly 
by jumping off her parents’ ga- 
rage. “I really was a tomboy, and 
1 literally flew off the roof. Moth- 
er saw me going through the air 
and came out screaming, and I 
broke my collarbone. I performed 
in a brace for a long time." 

The daughter of a Texas judge, 
she briefly attended Ward-Bel- 
monL, a finishing school in Nash- 
ville, Tennessee. It was there that 
she saw the 1920s actors Rod Lar- 
oque and Vilma Banky in a per- 
formance that kindled her stage 
ambitions. But she disliked the 
boarding school she said, and ran 
off to many Benjamin Hagman. 

At 18, she gave birth to her only 
son. Larry, who went on to be- 
come identified with othnan JJR. 
Ewing in the television serial 


The show-stopping number 
launched her career. Last May, 40 
years lata 1 . Martin perdied on a 
grand piano in the East Room of 
the executive mansion and sang it 
for a black-tie audience attending 
the taping of “In Performance at 
the White House" by the Public 
Broadcasting Service. 

Eighteen months after her 
Broadway hit, Martin was mar- 
ried again, this time to a movie 
storv agent (later a producer), 
Richard Halliday. 

They had one daughter, Mary 
Heller (so named, Martin said, 
because she “kicked me so much" 


'Fin flying over, 
but I don't feel 
anything pulling 
me back . . .It was 
like a pistol shot! 9 


Back in Weatherford, Martin 
taught dancing, but her sights 
were set elsewhere. By this time 
divorced, she decided to make the 
rounds in HoDywood. She did so 
without success, then moved to 
New York. She broke into the big 
time in November 1938 by sing- 
ing Cole Porter's “My Heart Be- 
longs to Daddy" in the musical 
comedy “Leave It to Me." 


in uterok bom in 1941. Heller 
traveled with her parents and ap- 
peared in many of her mother’s 
shows, including “Annie Get 
Your Gun" when she was only 4. 

Martin made a series of musi- 
cals for Paramount from 1939 to 
1943, beginning with “The Great 
Victor Herbert.” But she always 
preferred the stage and went back 
to it in 1 946 for "Night and Day," 
“Lute Song" and “Annie Get 
Your Gun." 

In 1948, she played what some 
consider her greatest role. Ensign 
Nellie Forbush in Rodgers and 
Hammersteiii's “South Pacific." 
She did 505 performances before 
an infection confined her. 

In April 1949 she took the mu- 
sical to Drary Lane in London, 
extending her ran as Nellie for 
three years and seven months. In 
every performance she sham- 
pooed to sing “Pm Going to 
Wash That Man Right Out of My 

In 1953 she took her first non- 
singing role, in “Kind Sir,” with 
Charles Boyer and produced and 
directed by Joshua Logan. 

In 1954, along came the Jerome 
Robbins verson of “Peter Pan," 
and in March 1955* the television 
version. 


Martin we at back to the stage 
in 1955 to star in succeeding years 
in “The Sldn of Our Teeth," “The 
Sound of Music," “Jennie," “Hel- 
lo. Dolly!" and “I Do! I Dor 

By 1960, in addition to the 
Tony and Emmy for “Peter Pan," 
she received two Tony Awards 
(for “Annie Get Your Gun” and 
“The Sound of Music”! and three 
New York Drama Critics 
Awards. 

Exhausted, she and Halliday 
tod; a cruise to Brazil visiting her 
longtime friend, the actress Janet 
Gaynor, winner of the first Acad- 
emy Award for her rede in the 
1928 silent film “Seventh Heav- 
en” and Star Of “A Star Is Bom.” 

Entranced by that country, the 
Hollidays bought a ranch next to 
Gaynor’s to enjoy the solitude. 
But in 1972 Martin returned to 
the United States to sing in a 
tribute, “A Celebration of Rich- 
ard Rogers.” 

Halliday died in 1973, and she 
decided to make her home in San 
Frandsco and Palm Springs, Cal- 
ifornia. 

In 1977, after writing her auto- 
biography, “My Heart Belongs.” 
Martin appeared at the Kennedy 
Center in Washington with An- 
thony Quayle in the romantic 
comedy “Do You Turn Somer- 
saults?” by Soviet playwright 
Aleksei Arbuzov. 

She has suffered repeatedly for 
her craft. Once, afteT being 
dropped 30 feet from a flight in 
“Peter Pan," she had to have a 
painkiller injected into her spine. 

About 30 years ago, when she 
was appearing in “The Sound of 
Music," she decided to show a 
group of child actors due to ap- 
pear in “Peter Pan" how she went 
about flying. The flying appara- 
tus required two stagehands, one 
to “fly" her across, another to 
bring her back. 

“I’m flying over, but I don’t 
fed anything pulling me bade,” 
she said. “I'm [heading toward] 
the top of the theater, and I don’t 
feel anything [stopping the 
climb], so I turn my body and — 
it was like a pistol shot! — Td 
broken my collarbone and ribs 
[against the ceding!” 

At tbe hospital sne told doctors 
to “strap me up so I can get the 
guitar in my arms so I can look 
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Capital Hill Fashion: 

The Best-Dressed List 
“Roll Call " a Washington we 












“ROULau. a wasmngton week- 
ly, has published its list of ~lm: 
Ten Best-Dressed Members Jf 
Congress" Among the chosen; 
Representative Harold Ford, Dem- 
ocrat of Tennessee; Represent^}** 

Nancy Petal Democrat of Califor- 
nia; Representative Kiwis Mfaae, 
Democrat of Maryland, and Sena- 
tor Robert Dole of Kansas, die Re- 
publican leader. 
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The role fans been good to Martin, but physically dangerous. 


like I'm playing.” Martin ap- 
peared that night, as scheduled, in 
“The Sound of Music." 

She recalled that the stagehand 
who had faded to stop her upward 
trajectory “said be was so excited 
watching me fly that he thought 1 
could. I said, ‘Don’t fire him — he 
win never forget this.’” 

Later, she recalled with a lan gh, 
the stagehands affixed a nwttrwss 
to tlx; place where die had hit the 
flailing and a sign that read, 
“Mary Martin Sapped Here." 

In September 1982, Martin, 69, 
suffered severe injuries in an 
automobile accident that claimed 
the lives of Janet Gaynor and 
Martin’s manager, Ben Washer. 
The actresses, with Washer and 
G&ynoi’s husband, Paul Gregory, 
were en route to a dinner in San 
Francisco's Chinatown when a 
van ran a red light and crashed 
into their taxi Martin suffered 
fractured ribs, a collapsed lung 
and a broken pelvis. 

At tbe time, she had been work- 
ing on a PBS series, “Over Easy" 
aimed at older Americans. Her 
co-host was Jim Hartz. Their 
work had earned her an Emmy 
no minati on for best daytime talk- 
show host, up against Phil Dona- 
hue and Gary CoQins. While 
Martin was recovering from her 
injuries, Hagman fxllea in for her 
on the series. 

When Martin painfully hob- 
bled out of San Francisco Gener- 
al Hospital with a walker, doctors 
and nurses leaned out of the win- 


'd ows crowing and shouting. 
“Goodbye, Peter!" She was so 
touched, she said, she cried. 

She didn't forget San Francisco 
General “They were so proud of 
me walking, I decided to do a 
benefit for them," she said. "So I 
had my Honey Bun suit [from 
“South Pacific’) on. on top of my 
Peter Pan suit, and I ran up two 
stories to get to the place where I 
could fly, and I took off the Hon- 
ey Bun suit and flew onto the 


She was 71 at the time, the 
grandmother of six. It was just the 
start of a remarkable rebound 
from her crash injuries. Not long 
thereafter, she appeared at the 
sold-out Shubert Theatre in New 
York for a tribute to her career, 
“Our Hearts Belong to Mary," 
where she and Nancy Reagan 
sang a duet 

Martin recalled that, when Bar- 
bara Bel Geddes Look one season 
(1984-85) off from her role as El- 
be Ewing, JJL’s mother, Hagman 
asked Martin whether she would 
like to take the part. “ ‘No,’ I told 
him. ‘that's your play.' " 

Later, when Ha gman bought 
property on a mountain top out- 
side Santa Barbara, she suggested 
be name it “Bali ffal" after a 
song in "South Pacific." “*No, 
Mother,’ be told me, ‘that’s your 
show.’ " 

Ha gman named his a creage 
“Heaven," rite said, because “be 
said that’s as dose as JJL will 
ever get." 


John Pad Getty Jr. has offered 
£1 million (S1.7 imflian) tohdp the 
900 -year-old Hereford Cathedra} 
keep its unique 13th century map 
of the worfi officials said. The 
Mappa Mundl which shows Jeru- 
salem at the renter of a flat worid,' 
is one of Britain's great treasures.! 
The cathedral bad announced (fop- 
would auction the map to raise' 
about £7 million for repairs, 

□ 

Comedian Whoopi Goldberg 
joined seven battered women in 
North Carolina to appeal for action 
to curb domestic violence. "The 
attitude is, if a man hits ttis wife, it’s 
his wife. WeR we’re here to say 
we’re not anyone's property any 
more." she said at a news conference 
hdd by the North Carolina Coat 
don Against Domestic Violence. 

□ 

New Zealand customs officials 
have seized 4.500 copies of “Guide 
to Sex” by Dr. Ruth Westhenwr, 
contending the book may be por- 
nographic. The Indecent Pubtica- : 
tions Tribunal will rule on its ac- 
ceptability. 
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Ron Shelton, author and director 
of the baseball film “Bull Dur- 
ham." and C h ristopher Hampton, 
who adapted “Dangerous Liai- 
sons" for the screen, have wop 
screenwriting awards from the 
Writers Guild of America in Los 
Angeles and are now leading con- 
tenders to receive Academy 
Awards next week. 

□ 

Two of the most prominent 
women in U.S. television news have 
changed networks. CBS announced 
it had signed Connie Chug, the 
NBC correspondent and NBC an- 
nounced it had signed Mary Afice 
WHBans. vice president of the Ca- 
ble News Network. Chung will an- 
chor “West 57th,” a Saturday nic& 
newsmagazine. Williams is to 2? 
surae what she called a “key” posi- 
tion on a new NBC program. 


:4W.< 
- ■ t? * 

-...! 


- 

-• -.'Vi 


- ■■**# 
See JM 


Lnung will an- 1 a / ’ ^ 

era*, * -OM 


TODAY'S 


INTERNATIONAL 
BUSINESS 
MESSAGE CENTER 


Appears on 

page 12 


INTERNATIONAL CLASSIFIED 


BOATS/YACHTS 


COOKERY SCHOOLS 


ANNOUNCEMENTS | ANNOUNCEMENTS 


USADIRECT 

CAlilNG IK STATES ROM 
OVE85EAS AS HAS NEWS BEEN 
EAS» WITH UMflHECRBVKZ 



REAL ESTATE 
FOR SALE 



EMPLOYMENT 


SWUNG dwrter. Ifaiyad* fra* for (EARN FRENCH GASTRONOMY * o 
Greek tdei Pmthoik ffiMlnonnoiOB prmtfa ham in Vcmrihi la Gout- - 

5*«rmtand (71 123*65 fax PW2<7 mmSu: 39 51 21 90 


SWITZERLAND 


PARIS AREA FURNISHED 


EXECUTIVE EDUCATION 

POSmONS AVAILABLE POSITIONS AVAILABLE 


pi P34065 Fax pi 123721 

BEAUTY SERVICES 


MILA SCHON. The most refined of ak 
*i ZU8KH medusvaty at • 
WcB'BBtG's - leading men s no re - 
13. Mtnhofar. 01/211 29 SO. 


All mu hove to do ■ 
did a nuttier to be comedod to 
an AT&T operator in the US. 


PRIME PROPERTY IN 
SWtTZBtAMrS SUNBB1 
LAKE LUGANO + MAGGtORE 


A WW WAY OFSTAYMG M PARS 


teachers ffiQuiR.ro. BALDNESS 


AUSTRALIA 

0014-881-01! 



Watmfrortjjrcperty m MORCOTE 
aid MHDE G notes from Lugano) 
2-5 rooms, best qucAy, bn*i 
wmy tornnv mwdna poak. 


THE CLARBGE RESIDENCE 

FOR I WEEK OR MORE 


of lU c ompany training cam 
oriented, mothonoiei i mA dng pro- , 
mm to w pe nua het & hypermarket 
gioini in SC seeta mye ri e n ced Sdes 
faooditme, oapaUe of waA «0 ot se- 
nior morfaetoig & manannent level*. 
Ffcwtt mAingud cop ifa iem n efe - 1 
lhai German raqoewt SfauH be 
, **ng to idotnle to Fa» or NRon, 5 1 


high doK OucicL 2 or 3-fOan 

i 4W » U B m . HI U.Y E QUIPPED 

MMHXATE RBBVAHON5 


Tel: 43 59 67 97 


FUwUuic apartmerts an Ihn 
Monte Bra in LUGANO. 


Native spedoen Only, void wariong 
Pppnrv Heady waV. good k**y- 
Koee hr! CV to aQacT 3 rue de 


FOR SALE & WANTED 

PC COMPAQ fart «. 20 MB H), DOS 
3J, symphony, muttmate. US flowab 
8. kwyWd let Para 4&312495. 


MuliouM.75M2ftg». 

PART-TIME .LANGUAGE 1EAOCIS, 
faoUi or American native spedmn 
wm papen. Please col Mr. Candai 


LOW COST FLIGHTS I ANNOUNCEMENTS 


MOVING 


Wpy 

1000 

[ound Trip 
F2000 

1990 

ra® 

1590 

P31» 


F3380 

1795 

F3360 

1400 

F2800 

1490 

F2980 

1560 

F2920 


TOOUE READERS 
VISITING FROM 
THE USA. 


AUSTRIA 4 

022-903-011 


farihouM m ASCONA, 
owfaoehig town and Was. 
5Fr. 490,000 to SFr. 1 I Q9MXXL 


1992 -NOW! 


A«r active Mb m oit g ey es . 


FACING HOTH. 
CONCORDE LAFAYETTE 
Lumious 2 ro oms, T V. sAone. 
No agency toes. FS90Q net mril 
lease I month or more. <39? 66 


wiSi papen. Please col Mr. Complat 
Crrtnr de Formation amt Longues, 12 
rw bnooK Paris 8fc- Tet 422M&B3. 

DOMESTIC 
POSITIONS WANTED 


The fin/ and only to enefc hrir- 
CTTivvtfi restorer now averiobto. 

Ai.- WRZOO (nt. Dpt Ms. POB 162 
5700 AD HekaancC The Netherlands, 
fa* "Ml ,492029305 


BOOKS 


HEALTH/MEDICAL 

SERVICES 


Off 6 - 92521 Neufly Cedes, Franac ruaillUNS WANTED 

GENERAL POSITIONS 

AVAILABLE ormng, aranj .SjSn rrendi, 


BOOKS: OW, out of print aMiquanaa 
wd rat Al s*pcu shipiod warid- 
Abo bad defa pmadodk Tel 
W oboe/yw interests, JTZ Inc. 2W 
Weri 2Sh W OevekM OH 
441 1^ 2982S6r fan 216-241^966. 


THE IHT IS NOW 
AVAILABLE IN MANY 
U5. CITES ON DATE 
OF ISSUE 


BELGIUM 4 

11-0010 


interdean 


Afpraved far nle to faeaera. 
BMOAUt-HOME ITD. 


FOR A HH BUMATE CAU 

PARIS [1) 39569000 


B9BAUM40ME LTD. 
Via PoccobelE 25 
CH-6IIT5 MeBde-luoo n o 
m.- OM1-MMM 

PAX CH-9 1-687344 


MOROCCAN MAN SBK5 POST os 
«4et, hutjer. Complete care of your 
how- Merer ms . fans 45 (B 38 97 

LEGAL SERVICES 



Page 13 
FOR MORE 
REAL ESTATE 


Kiosk 


•H'l'f.ui'i 


EC 


Vanaouw 
Co de Jtnoro 


Now praned by sateUte tranemsskin in 
New Vork the li/emariond Herald Tri- 


'.a-Abeoii 

and nw* desteniicns „ 
Chtcovre an Iw & bunneu doss 
fcw iu£)Kr ro moMe of ov 


New Tod the Intwnoriond Herald Tri- 
bune offam sanedoy home or office 
deSvery m Manhattan, most mas of 
Woshmgten D^. Boston. Lm Angeles, 
Son famous and Man. 


i 

W ■ 
Vftg 

, ■ 

• '• - i 

• • -ft ’ 
.-..t'jpti ui 


fa rg e o ra may aaoh’ 

Tel. (I) 40.13 02 02 A 4j.21.4A94 
6 rue Pierre Lescot. 75001 Pone 
Metre - RR Chaletot Lee Hade* 
;U. and alea 


Subscription copies ore aba flow 
Aradfy to Attonti Oucago cmd 
Houston far ipeedy delivery. 


ACCESS IN LY0N5 
Tow Credit Lyarnms. 12® rue Servient 
c®CC3 Lyons. Tel (lo) 7S 63 67 77 
Book now by phone with credH card 


'V-.-TOM 

« - -no i 
■ ‘reUT' T 
. ro; 

• 'K-V'rt. VB 
i :n ’it- I 

•• - ’sWKffjD 
tkbiiuit 
•• • ssntc. 


. ■_ s.iri; 
r.; v-ifi -ti 







































































